The  Childs  specimen  of  the 
1804  dollar  realized  $4.14 
million  when  it  crossed  the 
auction  block  August  30, 1999. 


A  fascinating  and  remarkable  new  work  by  Q.  David  Bowers  is  going  to  the 
printer  shortly  and  will  be  available  early  next  year.  It  is  anticipated  to  be  in  the 
range  of  450  pages  in  length,  large  8V2  by  11" page  size,  profusely  illustrated. 
Now  you  can  be  among  the  first  to  order  your  copy. 


Order  Information 


Edmund  Roberts 


To  order,  choose  one  or  both  of 
the  following  options  and  call  1- 
800-222-5993  with  your  credit  card 
handy. 

Pre-publication  Offer  -  This 
fully  illustrated,  8V2  bv  11"  deluxe 
hardbound  will  list  for  $69.95. 
Right  now  you  can  order  y  ourcopy 
for  just  $49.95  plus  $5  postage.  De¬ 
livery  anticipated  early  next  year. 


Ever  since  numismatics  became  a 
popular  hobby  in  America  —  the  silver  dol¬ 
lar  dated  1804  has  been  the  most  storied, 
most  publicized,  most  acclaimed  rare  coin 
variety  ever  minted  by  the  United  States. 
Perhaps  more  than  any  other  rare  United 
States  coin,  the  1804  dollar  has  been  sur¬ 
rounded  by  mystery,  legend,  and  intrigue. 
To  these  aspects  can  be  added  adventure, 
for  the  delivery  of  the  first  1804  dollars, 
and  the  circumstances  leading  to  the  occa¬ 
sion,  include  tales  of  piracy,  shipwreck, 
and  more  — adventure  on  the  high  seas. 
And  to  add  further  interest,  Edmund  Rob¬ 
erts,  the  American  diplomatic  "special 
agent"  who  personally  delivered  the  first 
two  1804-dated  dollars  on  behalf  of  Presi¬ 
dent  Andrew  Jackson,  hailed  from  Ports¬ 
mouth,  scarcely  50  miles  distant  from  our 


The  bombardment  of  the  town  ofMuckie  on  the  island  of  Java, 
January  /,  1839.  The  U.S.S.  Columbia  is  to  the  left,  her  escort, 
the  U.S.S.  John  Adams,  to  the  rit>ht.  “The  destruction  was 
complete... a  brilliant  little  affair.  ”  (Taylor,  The  Flag  Ship,  Vol.  I. 
1840,  frontispiece) 


offices  in  Wolfeboro,  New  Hampshire. 
The  very  first  1804  dollar,  presented  by 
Roberts  to  the  Sultan  of  Muscat,  was  auc¬ 
tioned  by  us  August  30th  as  part  of  the 
Childs  Collection. 

Now,  Q.  David  Bowers  has  brought 
together  in  one  450-page  volume,  the  re¬ 
markable  history  of  the  1804  dollar,  the 
romantic  adventure  behind  the  presenta¬ 
tion  sets  made  for  the  King  of  Siam  and  the 
Sultan  of  Muscat,  the  behind  the  scenes 
stories,  controversies  of  the  making  of 
these  pieces,  and  much,  much  more! 

A  special  section  will  give  the  biog¬ 
raphies  of  well  over  100  dealers,  collec¬ 
tors,  and  authors  who  have  handled  or 
studied  1804  dollars  over  the  years.  In¬ 
cluded  will  be  page  after  page  of  fascinat¬ 
ing  information  concern¬ 
ing  such  people  as  Mehl, 
Haseltine,  Granberg, 
Brand,  Green,  Eliasberg, 
Stickney,  and  more  — a 
biographical  "treasure" 
in  its  own  right. 

Another  section  will 
describe  transaction  by 
transaction  the  pedigree 
history  of  each  of  the  15 
known  1804-dated  dollars, 
including  much  informa¬ 
tion  never  before  avail¬ 
able  in  a  single  volume. 

Moreover,  the  volume 
is  written  in  Dave's  highly 
readable  style.  Once  you 
pick  up  the  book,  get  set  for 
many  hours  of  enjoyable 
reading! 
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From  Dave's  Desk 


Welcome  to  Rare  Coin  Review  No.  132. 
It  seems  like  only  yesterday  when  we  put  out 
our  first  priced  catalogue  of  rare  coins,  in 
1955,  and  held  our  first  auction  sale  (the 
Penn-New  York  Sale  of  1957).  The  Rare  Coin 
Review  title  was  not  used  for  our  publications 
until  the  late  1970s,  by  which  time  quite  a  few 
magazines  and  catalogues  had  been  issued 
under  different  designations,  including  Em¬ 
pire  Topics  and  The  Empire  Review. 

Collecting  back  copies  of  the  Rare  Coin 
Review  seems  to  be  a  popular  pastime  for 
many,  and  we  always  appreciate  the  nice 
comments  when  a  run  or  set  of  these  comes 
up  for  auction  and  is  described  by  an  out-of- 
print  bookseller.  Over  a  long  period  of  time 
the  Review  has  included  the  byline  of  just 
about  every  prominent  researcher  and 
scholar  in  the  field  of  American  coinage,  plus 
lots  of  articles  by  me,  plus  lots  of  fillers, 
notes,  historical  items,  etc. 

The  present  issue  is  the  last  of  the  old 
millennium,  if  you  are  among  those  non¬ 
mathematicians  who  believe  that  the  new 
millennium  begins  on  January  1,  2000.  No 
one  wants  to  wait  until  2001,  and  even  scien¬ 
tists  will  be  whooping  it  up  this  coming  New 
Year.  Coming  your  way  in  our  future  issues 
are  quite  a  few  interesting  articles,  including 
a  follow-up  to  the  treasure  hunt  mentioned 
on  page  99  of  our  last  issue  (we  haven't  taken 
our  field  trip  yet!).  What  better  way  to  enjoy 
numismatics  in  the  new  millennium  than  to 
make  the  Rare  Coin  Review  part  of  your  sub¬ 
scription  list. 

In  the  meantime,  in  the  pages  to  follow 

Coins  &  Books  For  Sale 


Colonial  &  Copper  Coins . 2 

U.S.  Silver  Coins . 28 

U.S.  Gold  Coins . 70 

U.S.  Commemorative  Coins . 84 

Miscellaneous  Items . 90 

Books  for  Sale . 97 

Departments 

From  Dave's  Desk . 1 

Coin  Quiz . 17 

Question  &  Answer  Forum . 34 

This  &  That . 60 

Cover  price 


we  offer  many  interesting  and  worthwhile 
coins  for  your  consideration.  Mark  Borckardt, 
Ray  Merena,  and  other  staffers  have  been 
writing  checks  left  and  right,  and  we've 
added  quite  a  few  specimens  to  our  stock.  As 
always,  we  cherry-pick  for  quality  when  buy¬ 
ing,  beginning  with  the  numerical  grade  and 
from  that  point,  evaluating  each  coin  for 
quality  of  strike,  surface,  and  overall  aesthetic 
appeal. 

Books  are  the  best  way  to  learn  about 
coins.  And,  for  any  given  coin,  if  you  read 
about  how  it  was  made,  what  the  significance 
is  of  the  design,  its  place  in  numismatic  his¬ 
tory,  and  other  information,  you  will  enjoy  it 
all  the  more.  A  coin  does  not  have  to  be  rare 
to  be  interesting.  One  of  the  reasons  I  enjoy 
coins  so  much  is  that  each  time  I  see  and 
write  about  one,  1  envision  it  as  an  artistic 
part  of  American  history.  Market  prices  go  up 
and  down,  but  the  fascination  of  a  coin  and 
the  pride  and  joy  of  ownership  are  forever. 
And,  books  are  very  inexpensive.  For  just  a 
few  hundred  dollars  you  can  build  the  core 
of  a  fine  library  on  American  numismatics. 
See  our  Books  For  Sale  section  for  a  listing  of 
interesting,  valuable  titles  — each  at  a  dis¬ 
count!  And,  your  satisfaction  is  guaranteed. 

"Nothing  happens  until  somebody 
buys  something."  Years  ago  when  1  used  to 
study  advertising  and  marketing,  this  was 
someone's  popular  saying.  Buying  and  sell¬ 
ing  keeps  the  wheels  of  commerce  turning, 
and  here  at  Bowers  and  Merena  this  is  just  as 
true  as  it  is  anywhere  else.  Look  through  the 
following  pages  carefully,  and  select  the  coins 

Feature  Articles 

Collectors  of  Legend:  The  Norweb  Family  ....  6 


by  David  T.  Alexander 

Numismatists  of  the  Century . 21 

by  Ed  Reiter 

A  Completed  Set  of  CC  Eagles . 43 

by  Weimar  W.  White 

An  Effort  in  1800  to  Abolish  the  Mint . 51 

"You  Can  See  A  Lot  by  Just  Looking"  . 66 

by  Q.  David  Bowers 

U.S.  Assay  Office  of  Gold  $20 . 76 

An  Early  List  of  Washington  Medals . 82 

"The  Ice-Cap  Panic" . 88 

An  Enterprising  Numismatist  in  1889 . 96 


of  greatest  interest.  Each  has  been  priced  to 
be  a  good  value  for  you,  in  our  opinion,  and 
to  be  of  excellent  tpiality  for  its  variety  or 
type.  Moreover,  each  comes  with  a  monev- 
back  guarantee.  If  you  are  an  old-timer  with 
us  — and  there  are  still  a  few  customers  who 
have  been  on  our  mailing  list  since  the 
1950s!  — you  know  the  quality,  value,  and  ser¬ 
vice  to  expect.  If  this  is  your  first  Rare  Coin 
Review  send  us  a  small  trial  order  and  see  for 
yourself.  If  you  enjoy  numismatics,  I  promise 
you  will  enjoy  Bowers  and  Merena  Galleries! 

Ordering  is  easy.:  Just  call  Gail  Watson 
or  Janet  Lavertue  toll-free  at  1-800-222-5993. 
If  you've  established  credit,  ask  for  coins  on 
approval.  If  not,  simply  charge  them  to  your 
credit  card.  In  either  event,  you  have  30  full 
days  (seven  days  for  certified  coins)  to  be 
sure  that  each  coin  or  item  you  receive  from 
us  is  what  you  want.  Or,  if  you  are  ordering 
books,  ask  for  Donna  Badeau,  Mary  Tocci,  or 
Debbie  McDonald.  Best  plan:  Order  some 
coins  plus  some  books!  And,  if  you're  not  on 
our  mailing  list,  please  join  us  as  a  subscriber! 
We'd  all  love  to  have  you! 

Thank  you  for  your  business  and 
friendship. 

Sincerely, 

Q.  David  Bowers 

Subscribe  Today! 

A  12-month  subscription  to  the  Rare  Com  Re- 
view,  and  The  Coin  Collector,  and  all  our  Grand  For¬ 
mat "  auction  catalogues  produced  by  Auctions  by 
Bowers  and  Merena,  Inc.  (with  prices  realized), 
and  special  offers  and  mailings.  A  value  of  over 
$300  if  purchased  separately! 

Domestic  Subscription . $145.00 

Canada  &  Mexico  (via  first-class  mail)...  $200.00 
Foreign  Subscriptions  (via  air  mail) $250.00 

For  Instant  Sendee  Call 
1-800-222-5993  (orders  only,  please ) 
General  inquiries  and  in  NH  (603)  569-8095 

24-Hr.  Fax:  (603)  569-5319 
e-mail:  directsales@bowersandmerena.com 
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Colonial,  Copper,  and  Nickel  Coins 


Colonial  and  Early 
American  Coins 

Colonial  coins  include  coins  and  tokens  made  in 
colonial  America  as  a  medium  of  exchange,  tokens 
made  in  Great  Britain  for  use  in  our  young  nation, 
and  commemorative  items  including  tokens  depict¬ 
ing  George  Washington.  These  have  always  been  of 
prime  interest  here  at  Bowers  and  Merena  Galleries, 
and  over  the  years  we  have  handled  our  share,  and 
perhaps  even  more,  of  notable  collections  and  prime 
rarities. 

In  this  issue  we  offer  a  nice  selection  of  varied 
pieces,  each  guaranteed  to  please. 

Basic  information:  The  field  of  colonial  and  early 
American  coins  includes  many  different  issues.  The 
Guide  Book  of  United  States  Coins  is  as  good  a  passport 
as  any  to  gaining  basic  knowledge.  Beyond  that, 
Walter  Breen’s  Complete  Encyclopedia  ofll.S.  and  Colo¬ 
nial  Coins  offers  much  information  between  two 
covers,  and  at  a  reasonable  price  (check  our  Books  for 
Sale  section).  Further,  if  your  interest  becomes  spe¬ 
cialized,  there  are  a  number  of  excellent  monographs 
and  studies,  some  of  which  are  out  of  print  and  oth¬ 
ers  which  are  easily  obtainable.  If  you  are  interested 
in  history,  an  absolute  must  is  Sylvester  S.  Crosby's 
1875  work,  The  Early  Coins  of  America,  available  in  re¬ 
print  form. 


A  Lovely  1652  Pine  Tree  Shilling 
Noe-30 


1652  Massachusetts  Bay  Colony.  Silver  Pine  Tree 
shilling.  Noe-30.  VF-35  (PCGS).  69.9  grains.  Small 
planchet.  A  direct  link  with  the  first  English-re¬ 
lated  colonial  mint  in  the  New  World,  this  histori¬ 
cally  important  issue  was  coined  in  Boston  by 

order  of  Mintmaster  John  Hull . 3,495 

1773  Virginia  halfpenny  with  period  after 
GEORCIVS.  Breen-180.  MS-64  RB  About  90% 
original  red,  and  thus  probably  as  easily  called  MS- 
64  RD  as  our  conservative  RB  (red  and  brown).  A 
splendid  coin,  far  above  average . 1,095 

y 


1740  BB  French  Colonies.  Half  sou  marque.  Breen- 
690.  AU-58  (PCGS).  A  scarce  issue,  especially  with 
attractive  toning  and  lustre.  Full  sou  marque  coins 
are  quite  common  in  similar  quality,  however, 

this  half  sou  marque  is  very  elusive . 895 

1783  Nova  Constellatio  copper.  Crosby-la,  Breen- 

1106.  Pointed  Rays,  Large  US.  VF-30.  Medium 

brown  surfaces.  Die  break  in  the  reverse  rays  be¬ 
neath  ATIO,  typical  for  this  variety . 525 

These  pieces  are  said  to  have  been  struck  in  England 
and  imported  in  quantity  to  the  United  States.  For  a  time  there 
was  a  mini-movement,  spurred  by  Walter  Breen,  to  call  these 
"Constellatio  Nova"  coins,  but  the  Nova  Constellatio  nomen¬ 
clature  seems  to  be  preferred. 

1783  Nova  Constellatio  copper.  Crosby-2b,  Breen- 

1107.  Pointed  Rays,  Small  US.  EF-40.  Medium 

brown  surfaces.  A  few  planchet  marks  are  seen 
here  and  there.  Overall,  an  eye-pleasing  specimen 
of  this  popular  issue,  a  coin  that  is  a  notch  above 
the  preservation  usually  encountered . 575 

1783  Nova  Constellatio  copper.  Crosby-2b,  Breen- 
1107.  Pointed  Rays,  Small  US.  VF-20.  Smooth 
medium  brown  surfaces  show  a  touch  of  olive. 
An  attractive  example  of  a  popular  type  from 
among  the  fascinating  copper  issues  of  this  de¬ 
cade . 495 

1787  Massachusetts  half  cent.  Ryder-4C.  AU-50 
(PCGS).  A  sharp  and  lovely  specimen.  The  first 
American  coin  to  bear  the  full  denomination  in¬ 
scription,  HALF  CENT . 1,595 

Struck  at  the  mint  operated  by  the  state  of  Massachu¬ 
setts.  All  went  well,  and  many  fine  coins  were  produced,  until 
an  audit  disclosed  that  it  cost  twice  face  value  to  produce  each 
coin.  End  of  mint! 


Ask  To  See  It! 

Any  colonial  coin  listed  here  can  be 
sent  to  you  for  approval  inspection.  In 
that  way  you  can  carefully  examine  all 
aspects  of  the  piece.  These  early  coins 
are  very  attractive  and  interesting,  and 
often  in-person  inspection  is  more  re¬ 
vealing  than  are  short  descriptions  in 
the  present  listing. 

Each  coin  has  been  selected  by  your 
editor  (QDB),  Mark  Borckardt,  Gail 
Watson,  Frank  Van  Valen,  or  Ray 
Merena  based  upon  its  eye  appeal, 
overall  quality,  and  value. 


1787  Connecticut  copper.  Miller-33. 2-Z. 5.  Draped 
Bust  Left.  EF-40.  Deep  tan  to  medium  brown 
surfaces,  some  light  detritus  in  the  obverse  leg¬ 
ends.  Very  little  in  the  way  of  actual  wear.  A 
choice  example  of  a  popular  variety,  with  a  re¬ 
verse  die  break  that  extends  from  Liberty's  waist 
to  the  D  of  INDE.  Quality  pieces  such  as  this  are 
quite  elusive  and  in  heavy  demand  in  today's 
market  which,  thanks  to  Dr.  Phil  Mossman's 
book,  the  Colonial  Newsletter,  the  American  Nu¬ 
mismatic  Society's  Proceedings  of  the  Coinage  of 
the  Americas  Conferences,  and  other  fine  things 
in  print,  is  enjoying  the  most  action  we've  seen 
in  years . 725 

Outstanding  Bar  Cent 


Undated  (circa  1785)  Bar  cent.  Breen-1145.  AU-55 

(PCGS).  Lustrous  and  pleasing  brown  surfaces. 
Monogram  USA  on  one  side  with  13  horizontal 
stripes  on  the  other.  These  Bar  coppers,  patterned 
after  colonial  uniform  buttons,  have  become  quite 

elusive  in  today's  market . 5,495 

1789  Mott  token.  Breen-1020.  Thick  planchet.  Plain 
edge.  AU-53  (PCGS).  Glossy  medium  brown  sur¬ 
faces.  Some  reverse  striking  weakness  at  the  cen¬ 
ter,  as  nearly  always  seen  for  this  variety. 
Intermediate  die  state  with  a  cud  attached  to  the 
upper  left  edge  of  the  clock  but  not  yet  affecting 
the  D  (GOLD) . 875 

Mott  notes:  In  several  venues  we  have  expressed  the 
opinion  that  there  is  a  likelihood  that  the  1789-dated  Mott 
tokens  may  represent  pieces  struck  at  a  later  date,  such  as 
1839,  this  being  the  golden  anniversary  of  the  firm's  1789 
founding.  We  were  led  to  believe  that  a  Mott  token  exists 
that  was  made  by  striking  over  an  1839  United  States 
copper  cent.  However,  upon  further  investigation,  the 
overstrike  has  failed  to  materialize,  and  we  are  now  told 
that  it  is  not  an  overstrike  at  all.  Thus,  our  current  thought  is 
that  the  1789-dated  Mott  token  was  made  no  earlier  than 
1807,  as  the  eagle  design  seems  to  be  copied  from  the  eagle 
first  used  on  $5  gold  coins  of  this  vear. 

It  is  worth  noting  that  in  many  earlv  citations  we 
have  encountered,  including  Bushnell  s  1838  work  on  to 
kens  and  W.  Elliot  Woodward  s  catalogues  ot  the  ISnOs 
there  are  no  allusions  to  the  I78l)  Mott  token  being  ol  a  later 
date  than  1789. 
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Splendid  Kentucky  Cent 
Undated  (c.l 792)  Kentucky  cent.  Breen-1155.  Plain 
edge.  MS-64  BN  (PCGS).  A  splendid  specimen 
of  this  popular  variety;  the  edge  style  usually 

seen . 1,495 

Undated  (c.l 792)  Kentucky  cent.  Type  of  Breen-1156 
to  1158.  Lettered  edge.  MS-60  RB  (PCGS).  Edge 
lettered  PAYABLE  IN  LANCASTER  LONDON 
OR  BRISTOL.  An  exceptionally  nice  example  with 
a  generous  quotient  of  original  mint  red.  Rare  so 
fine! . 985 

Ironically,  to  see  the  lettered  edge  of  this  token  you  will 
have  to  break  it  out  of  its  PCGS  holder! 


Lovely  Washington  Large  Eagle  Cent 


1791  Washington  cent.  Baker-15,  Breen-1206, 
Crosby-X5.  Large  Eagle.  MS-64  RB  (PCGS).  A 
lovely  cent,  glossy  dark  brown  with  generous 
portions  of  original  red.  The  Washington  Small 
Eagle  and  Large  Eagle  cents  are  two  colonial 
issues  among  the  handful  that  can  be  located 
in  Mint  State  preservation.  Still,  some  search¬ 
ing  is  required  to  find  a  nice  example.  If  you 
are  looking  for  a  representative  colonial  for 
your  collection,  this  is  a  wonderful  candidate. 
We  guarantee  you  will  be  pleased  with  the  qual¬ 
ity!  . 3,495 

The  Small  Eagle  and  Large  Eagle  cents  of  1791  are 
considered  by  some  to  be  patterns  for  a  proposed  federal 
coinage  by  contract  by  private  British  minters.  Ever  since 
numismatics  became  a  popular  hobby  in  America  — begin¬ 
ning  in  a  significant  way  in  the  late  1850s  -  these  have  been 
avidly  collected. 

Half  Cents 

This  denomination  provides  a  wonderful  series  for 
the  collector  interested  in  early  issues  of  our  nation. 
Beginning  in  the  very  first  year  of  coinage  at  the  young 
Philadelphia  Mint,  these  small  coins  were  struck  inter¬ 
mittently  through  1857.  Although  specialists  have 
spent  large  sums  collecting  varieties  in  higher  grade 
and  Proof-only  issues,  a  nice  representation  of  dates 
and  types  can  be  acquired  for  a  modest  sum. 

Aside  from  Walter  Breen's  essential  Complete  Ency¬ 
clopedia  of  U.S.  and  Colonial  Coins,  other  important 
references  include  the  same  author's  Encyclopedia  of 
United  States  Half  Cents,  1793-1857,  and  American  Half 
Cents  by  Roger  S.  Cohen,  Jr.  Both  specialized  volumes 
serve  the  collector,  Walter  Breen's  for  the  specialist  con¬ 
tains  virtually  everything  you  may  want  to  know  about 
the  denomination;  Roger  Cohen's  for  the  less  advanced 
collector,  concentrating  on  circulation  strike  varieties. 
All  are  available  from  our  Publications  Department. 


Important  1793  Half  Cent 


1793  Breen-2,  Cohen-2.  VF-35.  Important  as  the  first 

year  of  issue  for  this  denomination  and  the  only 
year  of  type.  Quite  well  struck,  with  attractive 
glossy  brown  surfaces.  A  winner  both  in  terms  of 
numerical  grade  and  eye  appeal,  and  the  price  is 
very  reasonable,  probably  $1,000  to  $2,000  less 
than  others  might  ask . 9,500 

Quality  1794  Half  Cent 

1794  B-6b,  C-4a.  Rarity-3.  Small  Edge  Letters.  VF-25 

(PCGS).  Lovely  chocolate  brown  surfaces.  Qual¬ 
ity  half  cents  such  as  this  are  difficult  to  keep  in 
stock.  A  nice  combination  of  high  grade  (rela¬ 
tively  speaking)  and  low  price  (relatively  speak¬ 
ing) . 1,925 

Although  the  1794  half  cent  is  often  grouped  with  those 
of  1795-1797  as  being  of  the  same  "type,"  in  reality  the  half 
cents  of  1794  have  a  much  larger  portrait  of  Miss  Liberty.  The 
cents  of  this  particular  year  should  be  classified  as  a  distinct 
type,  giving  the  early  half  cent  types  from  the  1790s  as  follows: 
1793:  Liberty  Cap,  Head  Facing  Left.  •  All  with  lettered 
edge. 

1794:  Liberty  Cap,  Large  Head  Facing  Right.  •  All  with 
lettered  edge. 

1795  and  1797:  Liberty  Cap,  Small  Head  Facing  Right. 
•  Lettered  edge. 

1795, 1796,  and  1797:  Liberty  Cap,  Small  Head  Facing 
Right.  •  Plain  edge. 

Beautiful  1797  Half  Cent 


1797  B-lc,  C-l.  Rarity-2.  Recut  date.  1  Above  1,  Plain 
edge.  AU-50  (PCGS).  Rich,  glossy  brown  surfaces 
very  pleasing  to  the  eye.  Well  struck  and  very  de¬ 
sirable.  Boldly  struck  over  a  Talbot  Allum  &  Lee 
cent  with  a  slight  trace  of  the  hatch  visible  left  of  the 
date.  Incredibly  high  grade  for  a  1797  half  cent, 
very  beautiful  in  appearance,  interesting  as  a  vari- 

i Randy  O.  Writes 

"Dear  Gail: 

"1  really  enjoy  all  of  your  publica¬ 
tions  and  have  learned  much  since  be¬ 
coming  acquainted  with  Bowers  and 
Merena  Galleries.  How  wonderful  the 
study  of  numismatics  truly  is!" 


ety,  and,  considering  the  high  grade,  very  reason¬ 
ably  priced.  A  coin  you  will  enjoy  owning! ..  6,350 

lalbot,  Allum  &  Leecenl-size  tokens  were  purchased 
in  quantity  by  the  Philadelphia  Mint,  and  hall  cent  plani  hets 
were  punched  from  them  Fhe  scissel  w  as  then  melted  and 
recycled  into  other  plane  hets  (but,  of  course,  lacking  the 
original  T.  A  &  L.  characteristics). 

Superb  1800  Half  Cent 


1800  B-lb,  C-l.  Die  state  Ill.  MS-64  BN  (NGC) 
First  year  of  the  Draped  Bust  design.  Simply 
put,  an  outstanding  coin  in  all  respects.  Nicely 
struck  for  the  date,  well  centered,  and  attrac¬ 
tive.  The  glossy  chocolate  brown  surfaces  dis¬ 
play  wisps  of  red  iridescence  in  the  protected 
areas.  This  lovely  near-gem  coin  is  easily  de¬ 
serving  of  the  assigned  grade,  and  then  some. 

Quality,  this  is  it! . 6,350 

1804  B-6,  C-6.  Rarity-2.  Spiked  Chin.  AU-50  Manle\ 
State  11.0 . 1,095 

This  variety  is  arguably  the  most  fascinating  of  anv 
early  American  coin,  owing  to  the  reverse  rim  breaks.  Some 
examples  are  known  only  with  light  die  cracks,  occasionally 
almost  imperceptible.  Others  are  known  with  half  of  the 
reverse  border  broken  away.  A  long  progression  of  informed  i- 
ate  die  dates  are  known  with  a  few'  serious  students  specializ¬ 
ing  in  this  single  variety.  A  recently  published  reference.  The 
Half  Cent  Die  State  Book  by  Ronald  P.  Manley,  describes  and 
illustrates  20  distinct  die  states  numbered  from  1.0  to  12.0, 
including  decimal  states  such  as  2.2  and  10.8.  Examples  of¬ 
fered  in  thisand  the  followinglistings  are  attributed  to  Manley's 
die  states. 

1804  B-6,  C-6.  Rarity-2.  Spiked  Chin.  VF-25.  Manley 

State  9.0 . 295 

1804  B-6,  C-6.  Rarity-2.  Spiked  Chin.  VF-20.  Manley 

State  10.2 . 24^ 

1804  B-6,  C-6.  Rarity-2.  Spiked  Chin.  VF-20.  Manley 

State  8.0 . 225 

1804  B-6,  C-6.  Raritv-2.  Spiked  Chin.  F-15.  Manley 

State  11.0 . 135 

1804  B-7,  C-8.  Spiked  Chin.  EF-40.  Glossy  brown.  375 
1804  B-9,  C-10.  Crosslet  4,  With  Stems.  EF-45.  Medium 

brown  with  splashes  of  lighter  tan . 475 

1804  B-10,  C-l  3.  Plain  4,  No  Stems.  VF-25 .  109 

1806  B-3,  C-l.  Small  6,  No  Stems.  EF-40.  Attractive 
medium  brown . 195 

Beautiful  Mint  State  1806  Half  Cent 

1806  B-4,  C-4.  Large  6,  With  Stems.  MS-63 

RB.(PCGS)  Lustrous  and  beautiful  Ideal  for  a 
tvpe  set  or  specialized  cabinet . 1 ,995 

Mint  State  1806  B-4  Half  Cent 

1806  B-4,  C-4.  Large  6,  With  Stems.  MS-62  RB 

(PCGS).  Light  obverse  spots  and  central  planchet 


adjustment  marks  noted . 1,75(1 

1807  B-l,  C-l .  EF-40.  A  high  grade  for  tins  date  as  1 807 
half  cents  are  usually  seen  well  worn  375 
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1808  0-3,  C-3.  Normal  Date.  EF-45  (NGC).  Pleasing 
light  brown  surfaces.  Quite  scarce  in  grades  above 
YF.  I  his  lovely  half  cent  will  nicely  fill  the  re¬ 
quirements  for  the  date  and  variety . 975 

Unlike  certain  other  early  Draped  Bust  half  cents,  the 
entire  issue  of  1808  seems  to  have  been  paid  out  into  the 
channels  of  commerce.  Today,  most  examples  are  well  worn, 
with  Good,  VG,  and  Fine  being  about  par.  The  presently 
offered  coin  is  exceptional. 

1809/6  B-5,  C-5. 9  in  date  over  earlier  inverted  9  ("6"). 
AU-55.  First  year  of  John  Reich's  so-called  Classic 
Head  design  (which  had  been  used  a  year  earlier 


on  the  copper  cent) . 495 

1809  B-6,  C-6.  Normal  Date.  AU-50 .  235 


Key  1811  B-2,  C-2  Half  Cent 


1811  B-2,  C-2.  Rarity-3.  Close  Date.  VF-30  BN  (NGC). 
A  lovely  coin.  A  key  date  among  circulation  strike 
half  cents,  and  quite  elusive  when  above  Very 

Good  grade . 2,150 

1811  B-2,  C-2.  Rarity-3.  Close  Date.  VF-20  (ANACS). 
A  lovely  example  of  this  key  date . 1,395 

1825  B-2,  C-2.  VF-30.  Medium  olive  brown . 115 

1826  B-l,  C-l.  MS-64  BN  (PCGS).  An  extremely  im¬ 

portant  opportunity.  Mint  State  1826  half  cents  are 
very  scarce  despite  the  relatively  modest  price 
increase  over  a  common  date  of  this  type  in  simi¬ 
lar  grade . 1,095 

1826  B-l,  C-l.  MS-63  BN  (NGC).  Rich  brown  sur¬ 
faces . 775 

1826  B-l,  C-l.  AU-55  (ANACS).  Sometimes  consid¬ 
ered  a  common  date,  however,  specialists  know 

how  difficult  these  are . 245 

1826  B-l,  C-l.  AU-50.  Pleasing  chocolate  brown.  225 

1826  B-l,  C-l.  EF-45 . 135 

1826  B-l,  C-l.  VF-35  (NGC) . 79 

1828  B-2,  C-3. 13  Stars.  AU-55.  Dark  brown  obverse, 
lighter  tan  reverse,  with  considerable  lustre.  159 

1828  B-2,  C-3. 13  Stars.  AU-50 . 125 

1828  B-2,  C-3. 13  Stars.  EF-45 . 89 

1828  B-2,  C-3. 13  Stars.  EF-40 . 79 

1828  B-2,  C-3. 13  Stars.  VF-30 . 65 

1828  B-3,  C-2.  Rarity-2. 12  Stars.  MS-61  BN  (NGC). 
Among  the  most  popular,  desirable,  and  curious 
issues  of  the  era.  Heavily  circulated  1828  12-Star 
half  cents  are  the  rule  when  seen  in  the  market¬ 
place,  with  lovely  Mint  State  examples  such  as 
this  only  infrequently  offered.  A  nice  "story  coin" 
that  will  be  a  favorite  in  any  general  collection  or 
cabinet  of  early  coppers . 1,395 

The  missing  star  was  undoubtedly  a  result  of  negli¬ 
gence,  or  perhaps  too  much  rum  during  the  noon  meal,  as 
certainly  no  design  change  was  intended.  A  parallel  from  the 
same  general  era  can  be  drawn  by  the  1832  $5  gold  rarity  with 


just  1 2  obverse  stars. 

1829  B-l,  C-l.  EF-40 . 119 

1829  B-l,  C-l.  VF-20 . 69 


1832  B-2,  C-2.  EF-40 . 79 

1833  B-l,  C-l.  MS-65  BN  (NGC).  A  relatively  com¬ 
mon  date  in  circulated  grades  as  well  as  the  lower 
end  of  the  Mint  State  category.  However,  in  gem 
Uncirculated  preservation  — as  offered  here  — the 
rarity  of  the  date  increases  considerably.  Medium 
brown  with  prooflike  fields  surrounding  sharply 


detailed  design  motifs.  A  beauty! . 995 

1833  B-l,  C-l.  MS-64  BN  (PCGS).  A  very  attractive 

specimen  of  this  popular  date . 649 

1833  B-l,  C-l.  AU-55 . 145 

1833  B-l,  C-l.  VF-30 . 75 

1834  B-l,  C-l.  MS-64  BN.(PCGS).  Lustrous  brown.  525 
1834  B-l,  C-l.  MS-63  BN  (NGC).  Lustrous  brown.  350 

1834  B-l,  C-l.  EF-45 . 89 

1834  B-l,  C-l.  EF-40 . 79 

1834  B-l,  C-l.  VF-30 . 75 

1835  B-l,  C-l.  MS-63  BN  (PCGS).  Lustrous  brown.  345 
1835  B-l,  C-l.  MS-62  BN  (NGC).  Lustrous  brown.  289 

1835  B-l,  C-l.  AU-58  (NGC) . 159 

1835  B-l,  C-l.  AU-53  (NGC) . 135 

1835  B-l,  C-l.  VF-30 . 75 

1835  B-2,  C-2.  MS-64  BN  (NGC).  A  lovely  high-grade 

coin.  Sure  to  please . 595 

1835  B-2,  C-2.  EF-45  (NGC) . 89 

1835  B-2,  C-2.  EF-40 . 79 

1835  B-2,  C-2.  VF-20 . 69 

1849  B-4,  C-l.  Rarity-2.  Large  Date.  MS-64  BN 


(NGC).  Very  scarce  in  this  high  grade,  more  elu¬ 
sive  than  generally  realized.  This  is  the  first  circu¬ 
lation  strike  appearance  in  the  half  cent  series  of 
Christian  Gobrecht's  Braided  Hair  design.  1,195 


Subscribe  Today! 

If  you  are  an  active  collector,  please 
join  us  as  a  subscriber! 

Many  wonderful,  interesting,  value- 
filled  catalogues  will  come  your  way  if 
you  do! 

It's  as  easy  as  A-B-C,  as  easy  as  pie: 

The  cost  is  $145  (to  U.S.  addresses), 
for  which  you'll  receive  a  year's  worth 
of  our  periodicals  (which  cost  us  over 
$300  to  produce  and  deliver  to  you;  this 
is  why  we  solicit  subscriptions  only 
from  active  numismatists),  the  most  ac¬ 
claimed  price  lists,  private  periodicals, 
and  auction  catalogues  in  numismatics! 

PLUS,  you  can  take  your  pick  of  up 
to  $50  list  price  worth  of  books  in  our 
Books  for  Sale  section,  and  we'll  send 
them  to  you  FREE  as  a  thank  you  for 
subscribing.  And,  we'll  pay  the  postage. 

Here's  all  you  do:  Take  out  your 
credit  card,  call  toll-free  1-800-222- 
5993,  and  charge  your  subscription  on 
the  spot. 


Might  we  suggest  that  you  consider  building  a  com 
plete  date  set  of  the  Braided  Hair  half  cents,  consisting  of  the 
varieties  struck  for  circulation?  The  list,  ignoring  the  Proofs,  is 
as  follows: 

1849  Large  Date,  1850,  1851,  1853,  1854,  1855,  1856, 
1857.  In  fact,  to  make  your  job  easier,  Mark  Borckardt  re 
viewed  our  inventory  and  assembled  a  nicely  matched  set  of 
EF-40  to  45  grade  coins.  These  eight  coins  are  mounted  in  an 
old  Wayte  Raymond  album  page  for  half  cents.  Just  one  set  is 
available,  so  call  quickly.  $799.00 
1849  B-4,  C-l.  Rarity-2.  Large  Date.  AU-58  (NGC). 
Scarce  so  fine,  yet  rather  inexpensive  (in  bur  opin¬ 
ion).  This  is  the  first  circulation  strike  (made  for 


circulation)  issue  of  the  Braided  Hair  type.  ..  295 
1849  B-4,  C-l.  Rarity-2.  Large  Date.  AU-53  (NGC).  235 

1849  B-4,  C-l.  Rarity-2.  Large  Date.  AU-50 . 195 

1849  B-4,  C-l.  Rarity-2.  Large  Date.  EF-45 . 165 

1849  B-4,  C-l .  Rarity-2.  Large  Date.  EF45  (ANACS).  165 

1849  B-4,  C-l.  Raritv-2.  Large  Date.  EF-40 . 125 

1850  B-l,  C-l.  Rarity-2.  EF-40 . 135 

1851  B-l,  C-l.  MS-64  BN  (NGC).  Lustrous  brown.  525 
1851  B-l,  C-l.  MS-63  BN  (PCGS).  Lustrous  brown.  325 

1851  B-l,  C-l.  MS-62  BN.  Lustrous  brown . 315 

1851  B-l,  C-l.  AU-50 . 129 


Type  collector's  special:  Gail  Watson  will  be  delighted 
tochoose  a  nice,  attractive  Braided  Hair  half  cent,  her  choice  of 
date  and  your  choice  of  grade  from  any  of  those  listed,  and 


give  a  10%  discount. 

1851  B-l,  C-l.  EF-45 . 95 

1851  B-l,  C-l.  EF-40 . 79 

1853  B-l,  C-l.  MS-65  BN  (NGC).  Lustrous  brown 

with  considerable  mint  red . 895 

1853  B-l,  C-l.  MS-63  BN  (NGC).  Lustrous  brown.  325 
1853  B-l,  C-l.  MS-62  BN  (NGC).  Lustrous  brown.  265 
1853  B-l,  C-l.  MS-61  BN  (NGC).  Lustrous  brown.  235 

1853  B-l,  C-l.  AU-58  (NGC) . 165 

1853  B-l,  C-l.  AU-50 . 129 

1853  B-l,  C-l.  EF-45 . 95 

1853  B-l,  C-l.  EF-40 . 79 

1854  B-l,  C-l.  MS-63  BN  (NGC).  Lustrous  brown.  325 

1854  B-l,  C-l.  AU-55 . 145 

1854  B-l,  C-l.  EF-45 . 95 

1854  B-l,  C-l.  EF-40 . 79 

1854  B-l,  C-l.  VF-30 . 65 

1855  B-l,  C-l.  MS-64  BN  (NGC).  Lustrous  brown.  425 
1855  B-l,  C-l.  MS-63  BN  (NGC).  Lustrous  brown.  325 
1855  B-l,  C-l.  MS-62  BN  (NGC).  Lustrous  brown.  265 

1855  B-l,  C-l.  AU-58  (NGC) . . . 165 

1855  B-l,  C-l.  AU-53  (NGC) . 139 

1855  B-l,  C-l.  AU-50 . 129 

1855  B-l,  C-l.  EF-45 . 95 

1855  B-l,  C-l.  EF-40 . 79 

1856  B-2,  C-l.  AU-58  (NGC).  As  a  date,  the  1856  is  a 

bit  scarcer  than  its  immediately  preceding  con¬ 
temporaries . 189 

1856  B-2,  C-l.  EF-40 . 85 

1856  B-2,  C-l.  VF-30 . 75 

1857  B-l,  C-l.  Rarity-2.  MS-62  RB  (PCGS) . 425 


In  1860,  Mint  Director  James  Ross  Snowden  stated  that 
most  1857  half  cents  had  been  held  at  the  Mint  and  then 
melted.  Thus,  the  coins  are  scarcer  than  even  the  low  mintage 


figure  suggests. 

1857  B-l,  C-l.  MS-61  BN  (NGC) . 319 

1857  B-l,  C-l.  MS-60 . 245 

1857  B-l,  C-l.  AU-58  (NGC) . 265 

1857  B-l,  C-l.  VF-30 .  105 
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Large  Cents 

The  large  copper  cents  struck  from  1793  to  1857 
have  always  been  popular,  even  back  to  the  1860s  and 
before.  In  fact,  a  very  well-known  item  among  numis¬ 
matic  literature  collectors  is  the  first  "auction 
catalogue"  issued  by  dealer  Edward  Cogan,  listing 
large  cents  sold  by  him  at  sealed  bid  in  1858.  More 
research  has  been  conducted,  and  more  has  been  pub¬ 
lished,  about  large  cents  than  perhaps  any  other 
denomination  of  American  coin. 

A  wonderful  organization,  the  Early  American 
Coppers  Club  (which  publishes  an  excellent  newslet¬ 
ter,  Penny-Wise,  edited  by  Dr.  Harry  Salyards)  is 
central  to  this  interest  and  provides  comments  from 
research  findings  of  importance  to  casual  observa¬ 
tions  of  late-night  gabfests  about  old  coppers. 

In  general,  the  collecting  specialties  within  the 
series  are  as  follows: 

1793-1814:  The  series  of  coppers  covered  in  detail 
by  Dr.  William  H.  Sheldon's  1949  work,  Early  American 
Cents,  and  its  revision  in  1958,  Penny  Whimsy  (by 
Sheldon,  updated  bv  Walter  H.  Breen  and  Dorothy  I. 
Paschal).  Cents  are  attributed  by  "S"  numbers  per 
Sheldon.  Rarities  include  1793, 1799  (especially),  and 
1804.  The  most  varied  single  date  is  1794,  which  com¬ 
prises  over  60  different  die  varieties  and  combinations. 

1816-1839:  These  are  the  so-called  "middle  date" 
cents,  a  range  that  includes  no  great  rarities  (so  far  as 
basic  dates  are  concerned,  although  some  die  varieties 
are  rare).  Several  different  portraits  are  found,  includ¬ 
ing  the  homely  (or  beautiful,  depending  upon  your 
viewpoint;  we  like  the  image)  Matron  Head  first  used 
in  1816  and  several  interesting  heads  of  the  1835-1839 
era  by  engraver  Christian  Gobrecht.  Classification  of 
these  cents  as  well  as  later  19th-century  dates  is  to 
Howard  R.  Newcomb's  book.  United  States  Copper 
Cents  1816-1857. 

1839-1857:  The  Braided  Hair  or  Coronet  Head  type, 
by  Christian  Gobrecht.  All  dates  are  inexpensive  and 
highly  collectible. 

There  are  many  other  fine  books  available,  in¬ 
cluding  those  by  William  Noyes,  John  Wright,  and 
Bob  Grellman,  to  give  a  short  list. 

The  beautiful  part  of  cent  collecting  is  that  while 
gem  Mint  State  coins  are  nice  to  have,  there  are  so  few 


Order  Today ,  Enjoy  Your 
Coins  Tomorrow! 

When  you  order,  ask  Gail  Watson 
or  Janet  Lavertue  about  our  overnight 
Federal  Express  service.  Just  $10  on  or¬ 
ders  under  $500;  FREE  above  that 
amount.  Shipments  to  street  addresses 
anywhere  in  the  USA! 

Telephone  your  order  TODAY  by  1 
p.m.  Eastern  time,  and  you'll  enjoy 
them  tomorrow! 


of  them  around  that  most  specialists  opt  for  such 
grades  as  Fine,  VF,  EF,  and  AU. 

Our  latest  listing  commences  rather  late  in  the 
series -with  a  nice  1798  variety.  Our  eagle  eye  is 
open  for  choice  and  interesting  large  cents  of  all  dates, 
and  as  you  are  reading  this,  we're  scouting  for  some 
1793s  and  1794s! 

1798  Sheldon-166.  Second  Hair  style.  Large  8.  VF-25 

(PCGS).  The  so-called  Whisker  Variety,  from  a  tiny 
hair-like  die  defect  under  Miss  Liberty's  chin.  A 
pleasing  specimen  of  this  popular  date  and  vari¬ 
ety . 1,195 

1798  Large  Cent  S-179 


1798  S-179.  Second  Hair  style.  AU-55  (PCGS).  A  very 
attractive  specimen  with  beautiful  brown  surfaces 
and  traces  of  red.  Extraordinary  condition!  In  fact, 
an  extraordinary  coin! . 6,950 

1801  S-213.  Normal  Reverse.  F-15.  Outstanding  qual¬ 
ity  and  appeal  for  the  assigned  grade . 435 

1802  S-241.  No  Stems.  VF-30.  Chocolate  brown  sur¬ 

faces  are  free  of  significant  marks.  An  attractive 
coin  overall . 525 

1803  S-249. 1/000.  VF-30.  A  nice  example  of  the  popu¬ 

lar  error  fraction  variety.  Deep  tan  and  brown 
with  plenty  of  eye  appeal  for  the  grade . 1,095 

1803  S-251.  Small  Date,  Small  Fraction.  EF-40  Me¬ 
dium  brown.  Latest  die  state.  Some  very  faint 
porosity  is  noted  for  accuracy,  but  it  is  barely  evi¬ 
dent  to  the  unaided  eye  and  does  not  detract  sig¬ 
nificantly  from  the  overall  quality . 795 

Rare  1803  S-262  Cent  Variety 
Small  Date,  Small  Fraction 


1803  S-262.  Low  Rarity-4.  Small  Date,  Small  Frac¬ 
tion.  VF-20.  A  very  elusive  die  variety  in  any 
grade;  especially  so  at  the  Very  Fine  level  offered 
here.  An  attractive  cent  you'll  admire  again  and 

again  when  it  is  in  your  cabinet . 2,195 

1805  S-267.  EF-40.  Medium  brown  with  some  ma¬ 
hogany  overtones.  Mark  Borckardt  has  quite  an 
eye  for  quality,  and  when  vou  see  this  piece  you’ll 
realize  that  it,  like  others  we  offer,  is  really  nice 
within  its  grade  range! . 895 


Exceptional  1809  Large  Cent 


1809  S-280.  Rarity-2.  AU-58  (PCGS).  A  simply  lovely 
example  of  what  may  be  the  most  elusive  date  of 
the  Classic  Head  large  cent  type.  Typically  found 
dark  and  slightly  rough,  this  smooth  deep  tan 
specimen  will  be  an  article  of  great  pride,  a  guar¬ 
anteed  focal  point  in  the  collection  of  its  new 

owner . 10,150 

1811  S-287.  VF-20  (PCGS).  Attractive  medium  brown. 

A  scarce  date . 795 

1813  S-293.  VF-30  (PCGS).  A  nice  original  piece  and 

a  scarcer  date . 995 

1813  S-293.  VF-20  BN  (NGC).  A  pleasing  brown  ex¬ 
ample  of  the  date  and  grade . 585 

Sharp  1814  Large  Cent 


1814  S-295.  Plain  4.  AU-55  (PCGS).  A  wonderful, 
sharply  struck  Classic  Head  large  cent  for  your 
date  or  type  collection.  Glossy  steel  brown  with  a 

splash  of  faded  mint  red  on  the  reverse . 3,995 

1814  S-295.  Plain  4.  VF-20.  Late  die  state . 475 

1818  Newcomb-10.  MS-60  BN  (PCGS).  From  the  Randall 
Hoard.  Sharp  and  lustrous  olive  brown . 265 

Highly  Important  1823/2  Cent 


1823/2  N-l.  EF-40.  Medium  brown  surfaces.  An  at¬ 
tractive  specimen  of  this  highly  prized  date  (and 
overdate).  A  splendid  piece  that  will  answer  \  our 
call  for  a  high-grade  example  at  a  reasonable 
price.  A  find . 2,250 

Of  all  cent  (fates  in  the  later  senes  1816-1857,  the  182X  is 
far  and  away  the  most  elusive.  The  date  occurs  in  two  ma|or 
varieties,  the  1825/2  overdate  as  offered  here,  and  the  1 82X 
"perfect  date." 

1826/5  N-8.  VF-20  (ANACS).  The  popular  overdate 
variety . 245 
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Collectors  of  Legend: 


The  Norweb  Family 


Excerpted  from  COINage  magazine;  re¬ 
printed  by  permission. 

On  any  list  of  the  greats  of  American 
numismatics,  a  high  place  must  be  re¬ 
served  for  the  names  of  R.  Henry  and  Em¬ 
ery  May  Holden  Norweb. 

The  story  of  their  collecting  is  a  saga 
covering  generations,  adventurous  de¬ 
cades  and  a  large  part  of  the  world's  sur¬ 
face.  Here,  too,  is  the  tale  of  the  most  suc¬ 
cessful  husband-and-wife  collecting  team 
in  American  numismatic  history,  a  duo  in 
which  the  wife  collected  with  the  utmost 
dedication  long  before  her  very  successful 
marriage.  The  great  Norweb  Collection 
grew  to  maturity  over  three  generations  of 
the  Holden  family  and  reached  its  fruition 
in  the  1960s. 

Its  first  infant  steps  were  taken  during 
the  strenuous  life  of  Liberty  E.  Holden,  a  true 
"Down  East"  Yankee  bom  in 
Raymond,  Maine,  in  1833. 

Family  historians  have 
traced  Liberty's  forebears  in 
England  as  far  back  as  the 
Domesday  Book,  and  in 
America  to  the  Dissenter  set¬ 
tlers  whose  rejection  of  the 
Church  of  England  brought 
them  to  New  England  in  the 
mid-17th  century. 

To  be  a  Dissenter  took 
courage  — and  in  the  New 
World,  this  same  courage 
made  for  hardy,  fearless 
pioneers.  Liberty  E. 

Holden  went  west  into  the 
wilds  of  Michigan  in  the 
1850s,  thence  to  northern 
Ohio.  He  became  a  leading 
developer  of  the  city  of 
Cleveland,  establishing  his  family's  for¬ 
tunes  initially  in  real  estate  as  the  me¬ 
tropolis  on  Lake  Erie  grew,  by  annexing 


East  Cleveland  to  the  central 
city. 

By  lifelong  inclination  an 
educator,  he  mastered  law, 
geology,  hotel  operation,  min¬ 
eralogy  and  publishing  dur¬ 
ing  a  busy  career.  Liberty  re¬ 
turned  a  fair  share  of  his 
wealth  to  his  community,  es¬ 
tablishing  the  family's  later 
reputation  for  philanthropy 
by  his  generous  support  for 
the  school  now  known  as 
Case  Western  University,  the 
Cleveland  Art  Museum  and 
the  Western  Reserve 
Historical  Society. 

A  lecture  by 
traveler  and  writer 
Bret  Harte  on  Feb- 


Photgraphic  portrait  of  Liberty 
E.  Holden  taken  in  the  early 
1900s.  The  framed  original  is  in 
the  Norweb  family  archives. 
(Photograph  courtesy  of 
the  Plain  Dealer). 


and  often  baffling 
pursuit  came  to  dom¬ 
inate  his  life  and  that 
of  his  family. 

After  the  Central 
Pacific  and  Union  Pa¬ 
cific  railroads  met 
with  the  driving  of  the 
Golden  Spike  at  Utah's 
Promontory  Point  in  May 
1869,  Liberty  Holden's  discov¬ 
ery  and  successful  exploitation 
of  the  rich  silver  and  lead  deposits 
ruary  28, 1873,  sparked  Liberty's  interest  at  Bingham  Canyon  made  the  "Professor" 
in  Utah  silver  mining,  and  in  short  order  one  of  Utah's  wealthiest  residents.  As  an 
his  growing  fascination  with  this  complex  advocate  of  the  increased  use  of  American- 


ln  1908  the  old  Plain  Dealer  Publishing  Company  building  was 
destroyed  by  fire.  The  structure  was  replaced  by  the  New  Plain  Dealer 
building  erected  on  the  same  site,  and  shown  here  in  a  1909  photograph 
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mined  silver  in  the  nation's  coinage,  Lib¬ 
erty  became  a  major  figure  in  the  national 
Democratic  Party,  although  his  innate  con¬ 
servatism  made  him  a  very  uneasy  ally  of 
the  Free  Silver  populists  about  to  be  led  by 
Democratic  standard-bearer  William 
Jennings  Bryan. 

In  1885,  he  purchased  the  Plain  Dealer, 
a  financially  troubled  Democratic  daily 
newspaper  soon  to  become  the  nationally 
acclaimed  Cleveland  Plain  Dealer  under 
Holden  ownership.  The  paper  already  had 
established  a  fine  reputation,  partly  be¬ 
cause  it  had  acquired  the  services  of  skilled 
dialect  writer  Charles  Farrar  Browne  in 
1857.  It  was  Browne  who  created  the  char¬ 
acter  Artemus  Ward  as  the  personification 
of  the  brash,  shamelessly  semiliterate  West¬ 
erner  who  soon  became  a  favorite  with  the 
American  reading  public. 

The  family* interest  in  coins  undoubt¬ 
edly  began  in  Liberty's  deep  respect  for  all 
things  American  and  historic,  such  as  the 
colonial  silver  coinage  of  Massachusetts. 
This  interest  flowered  in  his  son  Albert 
Fairchild  Holden,  who  collected  coins  with 
intense  dedication  between  1907  and  1912. 
In  these  five  short  years,  "Bert"  assembled 
what  the  family's  numismatic  biographer, 
Michael  J.  Hodder,  estimated  to  have  been 
fully  50%  of  the  vast  Norweb  Collection, 
which  was  dispersed  by  donation  and  auc¬ 
tion  in  the  United  States  and  abroad  in  the 
late  1980s. 

For  the  full  story  of  this  amazing  nu¬ 
mismatic  dvnasty,  collectors  should  seek 
out  The  Norweb  Collection,  an  American 
Legacy,  by  Michael  Hodder  and  Q.  David 
Bowers,  published  by  Bowers  and  Merena 
Galleries,  VYolfeboro,  NH  03894,  in  1987. 

A  man  every  bit  as  tough  as  his  hard- 
driving  father,  Bert  added  vast  Alaska 
mineral  wealth  to  the  family  portfolio.  He 
headed  the  world's  second-largest  mining 
trust  for  12  years. 

A  Harvard  man  with  a  Phi  Beta 
Kappa  key,  Bert  was  one  of  the  more  fa¬ 
mous  football  players  in  his  college  in  that 
sport's  outstandingly  rough-and-tumble 
era  personified  by  the  game  of  all  games 
between  Harvard  and  Yale  in  1887.  Like  his 
father,  he  was  an  implacable  foe  of  labor 
unions  and  most  notions  of  workers'  rights 
versus  their  employers. 


Collecting  mineral  specimens  was  a 
passion  with  Bert,  and  his  vast  collection 
was  donated  to  his  alma  mater,  along 
with  $500,000  for  its  maintenance.  He 
brought  the  same  controlled  passion  to  his 
minerals  as  he  did  to  his  coins,  though  in 
the  latter  pursuit  he  enjoyed  the  support 
of  his  daughter  Emery  May  (born  Novem¬ 
ber  30, 1895). 


Forum  I 
photographic 
portrait  of 
Albert  L 

Fairchild 
Holden  taken  in 
1910  for 
publication  in 
the  National 
Cyclopedia  of 
American 

Biography,  by  James  T. 

White  &  Co.,  New  York. 

Also  shown  is  a  photographic 
portrait  of  Emery  May  Holden  at 
the  age  of  13,  taken  in  1909. 


Bert  bought  extensively  (without  per¬ 
sonal  appearances  or  publicity)  at  such 
auctions  as  Thomas  L.  Elder's  great  Peter 
Mougey  Sale  in  September  1910,  and  had 
standing  orders  at  the  U.S.  Mint  to  buy  the 
Proof  sets  that  emerged  from  the  Philadel¬ 
phia  Mint  each  year.  T  hat  last  proviso  was 
not  at  all  common  among  even  the  most 
dedicated  numismatists  of  his  day. 


His  great  wealth  did  not  spare  Bert 
from  personal  tragedy.  He  lost  his  voung 
wife  of  six  vears  to  an  accidental  overdose 
of  medication,  and  the  couple's  daughter 
Elizabeth  died  in  childhood.  He  himself 
succumbed  to  cancer  in  1913,  leaving  his 
surviving  daughters  to  be  raised  by  an 
aunt  and  uncle. 

Emerv  Mav,  whose  single-minded  de¬ 
votion  to  her  father's  coin  collecting  was  a 
marvel  for  a  pre-teenager,  had  to  abandon 
numismatics  for  the  next  two  decades,  as 
her  father's  collection  was  locked  awav  in 
a  Cleveland  bank  until  the  1930s.  She  had 
worked  closely  with  her  formidable  father 
in  making  auction  purchases,  recording 
coins  and  data  and  developing  his  per¬ 
sonal  numerical  grading  system,  which  as¬ 
signed  the  number  1  to  Proofs,  2  to  Uncir¬ 
culated  pieces,  3  to  what  would  today  be 
called  About  Uncirculated  and  so  on 
down  to  poor.  Father  and  daughter  also 
created  cost  codes  that  would  baffle  any 
prying  eyes  as  they  planned  their  auc¬ 
tion  strategy. 

Emery  was  as  remarkably 
independent  as  her  father  and 
grandfather.  While  never 
ceasing  to  mourn  her 
father's  death,  she  pursued 
education  and  felt  the  call 
to  test  herself  by  overseas 
travel  and  ultimately 
through  volunteer  service 
in  the  American  ambulance 
corps  on  the  Western  Front 
in  World  War  I,  long  before 
America  entered  the  Great 
War  in  April  1917. 

She  performed  splendidly 
amid  the  horrors  of  the  Western 
Front,  and  soon  demonstrated  her 
independence  in  another  way.  She  was 
determined  to  marry  R.  Henrv  Norweb, 
the  English-born  son  of  a  successful  lace 
manufacturer  whom  she  had  met  in  the 
summer  of  1916  at  a  Harvard  senior  class 
dance.  Although  her  guardians  vigorously 
opposed  the  match,  relaying  instructions 
through  Emery's  on-the-spot  chaperone 
Miss  Upton,  Emery  persevered  and  the 
couple  were  finally  able  to  marry  in  Paris 
on  October  1 8, 1 91 7. 

The  couple's  son  Raymond  Henrv 
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(himself  to  become  a  numismatist  of  dis¬ 
tinction)  was  born  in  Paris  the  next  year 
during  a  German  air  raid,  keeping  up 
the  family's  tradition  of  living  the 
strenuous  life. 

R.  Henry  Norweb  had  been  rejected 
by  the  U.S.  Department  of  State  for  the  For¬ 
eign  Service  despite  outstanding  perfor¬ 
mance  in  the  examinations  re¬ 
quired  for  such  sendee,  but  ul¬ 
timately  won  the  day  with  the 
help  of  influential  friends  in 
the  U.S.  government.  In  a 
short  time  he  became  the 
fastest-rising  diplomat  in  the 
service,  handling  many  im¬ 
portant  assignments -from 
service  in  Japan  in  the  early 
1920s  to  playing  a  key  role  in 
convincing  Portuguese  strong¬ 
man  Antonio  de  Olveira 
Salazar  to  permit  U.S.  bases  in 
the  strategic  Azores  islands  in 
the  darkest  days  of  World 
War  II. 

R.  Henrv  Norweb 

J 

shared  his  wife's  collecting 
passion,  forming  definitive 
collections  of  the  coins  of 
Latin  America  after  the 
couple  found  the  time  to  re¬ 
sume  their  numismatic  pur¬ 
suits  in  the  1930s.  Latin 
American  assignments  meant 
a  chance  to  return  home  to 
Cleveland  on  vacations,  and 
the  couple  was  soon  im¬ 
mersed  in  the  massive  chore 
of  reactivating  Bert  Holden's 
large  but  long-dormant  collec¬ 
tion.  Emery  May  took  up  where  she  had 
left  off  20  years  earlier. 

Gone  were  some  of  the  dealers  her  fa¬ 
ther  had  patronized,  such  as  Samuel 
Hudson  Chapman,  Henry  Chapman  and 
Lyman  Low.  Still  as  active  in  1935  as  he 
had  been  in  1912  was  New  York's  irre¬ 
pressible  professional  numismatist  Thomas 
L.  Elder,  who  reintroduced  Emery  May  to 
the  world  of  coin  auctions  and  retail  trade. 

The  couple  began  straightening  up 
the  existing  collection,  making  such  dis¬ 
coveries  as  a  parcel  of  150  Connecticut 
coppers  that  had  arrived  for  her  father's 


inspection  just  before  his  death.  His  ex¬ 
ecutors  simply  bought  the  parcel,  tucking 
it  away  sight  unseen  until  Emery  May  be¬ 
gan  her  labors  with  the  collection  two  de¬ 
cades  later. 

Husband  and  wife  worked  at  top 
speed,  sorting  and  recording  and  adding 
individual  pieces  to  fill  out  areas  already  of 


Photographic  portrait  of 
Emery  May  Holden 
Norweb  at  the  time  of  her 
marriage  to  R.  Henry 
Norweb  in  Paris,  October 
18, 1917.  Also  shown  is  a 
photograph  ofR.  Henry 
Norweb  taken  around  the 
time  of  their  marriage  when 
he  was  an  officer  of  the 
American  Embassy  in  Paris, 
1916-1919. 


well  established,  such 
as  American  colonial 
coins.  They  started  over  again 
in  areas  Bert  had  not  pursued,  such  as 
United  States  gold  coins  by  date,  and  in  a 
short  while  began  buying  entire  collections 
to  obtain  whole  categories  of  coins  they 
needed,  especially  in  U.S.  federal  coinage 
and  ultimately  in  other  areas  of  enthusias¬ 
tic  interest,  notably  British  and  Latin 
American  series. 

R.  Henry  Norweb  retired  from  the 
Foreign  Service  in  1948,  partly  as  a  result  of 
the  re-election  of  President  Harry  S 
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Truman,  who  was  enthusiastically  purging 
diplomats  suspected  of  supporting  his  Re¬ 
publican  opponent,  Thomas  E.  Dewey.  A 
few  years  later,  the  junior  senator  from 
Wisconsin,  Joseph  R.  McCarthy,  would 
take  the  lead  in  driving  out  many  more  ac¬ 
cused  by  him  of  left-wing  sympathies.  Re¬ 
tirement  and  the  joys  of  numismatics  and 
the  arts  offered  far  greater  appeal  in  such  a 
fast-changing  political  climate. 

Now  blessed  with  the  time  to  pursue 
their  avocations,  the  Norwebs  plunged 
into  the  numismatic  fray.  Between  1948 
and  1962,  they  made  amazing  progress, 
acquiring  coins  faster  than  they  and  a 
salaried  secretary  could  process  the  in¬ 
coming  treasures.  Dealers  soon  came  to 
know  that  Emery  May  was  nobody's  fool. 

Her  business  acumen  was  matched  by 
her  profound  knowledge  of  U.S., 
Canadian  and  British  coins¬ 
and  woe  betide  any  dealer 
who  thought  he  could  take 
advantage  of  her. 

Soon  the  Norwebs 
channeled  their  pur¬ 
chases  through  a  verv 
select  roster  of  dealers, 
chiefly  B.  Max  Mehl  of 
Fort  Worth,  Texas; 
Charles  Wormser  and 
John  J.  Ford,  Jr.  of  New 
Netherlands  Coins  of 
New  York  City;  and 
Fred  Baldwin  of  A.H. 
Baldwin  in  London,  En¬ 
gland.  Ford,  in  particular, 
enjoyed  a  uniquely  close  re¬ 
lationship  until  the  late 
1950s,  steering  an  impressive 
succession  of  major  rarities  to  the 
numismatic  couple. 

Assisting  at  New  Netherlands  was  a 
young  numismatist  named  Walter  Breen, 
whose  research  efforts  assured  that  such 
treasures  as  the  1787  Brasher  doubloon  be¬ 
came  part  of  the  Norweb  holdings.  In  1954, 
the  Norwebs  were  among  the  few  Ameri¬ 
cans  attending  the  sale  of  the  "Palace  Col¬ 
lections  of  Egypt,"  as  the  revolutionary 
Free  Officers  clique  called  the  King  Farouk 
Collection,  which  they  had  confiscated  af¬ 
ter  overthrowing  the  sybaritic  monarch. 

All  of  the  participants  would  remem 
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ber  the  circumstances  of  this  sale  vividly 
for  the  rest  of  their  lives:  trigger-happy 
guards,  a  shaky  and  illegitimate  regime 
personified  by  street  riots  and  the  tempo¬ 
rary  overthrow  of  popular  Gen. 
Muhammad  Naguib  by  the  power-grasp¬ 
ing  Col.  Gamal  Abdel  Nasser. 

The  sale  itself  was  a  monument  to 
hasty... cataloguing,  which  saw  the  ultra- 
rare  1913  Liberty  Head  nickel  and  1933 
double  eagle  sold  as  part  of  group  lots  — 
the  first  with  148  other  nickels  includ¬ 
ing  common  dates,  the  latter  disap¬ 
pearing  after  U.S.  Treasury  Department 
agitation  for  its  withdrawal  and  sur¬ 
render  to  the  U.S.  government.  With 
the  carefully  crafted  help  of  dealer  Abe 
Kosoff,  the  Norwebs  added  the  legend¬ 
ary  1913  nickel  to  their  world-class  col¬ 
lection,  along  with  a  shopping  cart  of 
other  fabulous, acquisitions....  Today, 
the  catalogue  is  treasured  as  a  histori¬ 
cal  record  and  as  an  example  of  how 
coins  should  not  be  catalogued,  lotted 
and  photographed.... 

As  their  collecting  ac¬ 
tivities  slowed,  the 
Norwebs  increased 
the  pace  of  their  nu¬ 
mismatic  donations, 
leaving  a  legacy  un¬ 
matched  by  other 
greats  in  American  expe 
rience.  Baltimore's  Garrett 
family,  to  be  sure,  had  left  its 
immense  holdings  to  The 
Johns  Hopkins  University.  Be¬ 
tween  1976  and  1981,  however,  the 
university  sold  this  amazing  multi-genera¬ 
tion  collection  through  one  sale  with 
Stack's  (1976)  and  four  with  Bowers  and 
Ruddy  Galleries  (1979-1981). 

The  Norwebs  made  major  gifts  to  the 
American  Numismatic  Society  and  the  Na¬ 
tional  Numismatic  Collection  at  the 
Smithsonian  Institution,  directed  by  Dr. 
Vladimir  Clain-Stefanelli  and  his  wife 
Elvira,  one  of  the  other  outstanding  numis¬ 
matic  couples  of  the  20th  century....  Mak¬ 
ing  a  great  splash  in  the  popular  press  was 
the  Norwebs'  1977  gift  of  their  1913  Liberty 
nickel,  donated  in  celebration  of  the 
couple's  60th  wedding  anniversary. 

The  ANS  received  some  of  the  rarest 


known  American  colonial  coins,  includ¬ 
ing  the  famous  1787  Brasher  doubloon, 
classic  U.S.  historical  medals,  British 
coins  from  ancient  times  through  Charles 
I,  whole  categories  of  Canadian  coins 
and  tokens  and  a  definitive  collection  of 
early  Peruvian  gold  coins.  In  addition,  R. 
Henry  and  Emery  May  Norweb  and 
their  son  R.  Henry,  Jr.  served  with  dis¬ 
tinction  on  the  society's  governing  coun¬ 
cil  for  many  years. 


Portrait  of  R.  Henry 
Norweb,  Jr.,  taken 
in  1983. 


R.  Henry  Nor¬ 
web  died  on  October  1, 
1983,  Emery  May  on 
March  27, 1984.  While  their  gifts  to  muse¬ 
ums  were  indeed  spectacular,  the  bulk  of 
the  Norwebs'  U.S.  coins  were  to  go  under 
the  auctioneer's  hammer  in  three  sales  con¬ 
ducted  by  Bowers  and  Merena  Galleries  in 
October  1987  and  March  and  November 
1988.  In  terms  of  records  set  and  overall  re¬ 
alization,  the  three  Norweb  sales  ranked 
just  below  the  larger  totals  of  the  Garrett 
Sale  of  1979-81.  The  Norweb  sales  grossed 
close  to  $20  million,  while  the  Garrett  auc¬ 
tions  brought  more  than  $25  million. 

Part  1  of  the  Norweb  auction  sales 
opened  with  U.S.  copper  half  cents  and 
small  cents  and  two-cent  pieces,  followed 


by  David  T.  Alexander 


by  half  dimes,  dimes,  and  20-cent  pieces. 
Next  came  $3  gold  pieces,  half  eagles  ($5 
gold  pieces),  small  California  gold  and 
colonials,  including  Massachusetts  silver, 
copper  elephant  tokens  and  New  Jersey 
coppers. 

Part  II  featured  nickels,  quarters, 
trade  dollars,  gold  dollars,  quarter  eagles 
($2.50  gold  pieces)  and  eagles  ($10  gold 
pieces).  Colonials  in  Part  II  including  St. 
Patrick's  coinage,  Rosa  Americana  rari¬ 
ties,  the  famed  Continental  dollars 
and  many  of  the  rarest  Confedera¬ 
tion-era  copper  patterns  ever  as¬ 
sembled  in  a  single  collection. 

Copper  large  cents  provided  a 
blazing  opening  for  Part  111,  offering 
many  stellar  rarities.  Next  came  half 
dollars,  commemorative  gold,  Pioneer 
gold,  1792  Philadelphia  Mint  patterns 
such  as  the  Birch  cents,  Lord  Balti¬ 
more  coins,  Wood's  Hibernia  pieces, 
Fugio  cents,  early  and  Liberty  Seated 
silver  dollars,  Morgan  and  Peace  dol¬ 
lars  and  glittering  double  eagles  ($20 
gold  pieces)  of  both  the  Liberty  and 
Saint-Gaudens  types. 

In  all,  4,135  lots  of  the  choicest 
United  States  coins  returned  to  collec¬ 
tors  through  these  historic  sales. 

The  Norwebs  served  both  ideals 
of  numismatics,  giving  selected  rari¬ 
ties  to  all  the  people  through  dona¬ 
tions  to  the  ANS  and  the  Smithsonian 
and  assuring  that  most  of  the  collec¬ 
tion  would  be  “recycled"  back  into  the 
eager,  loving  hands  of  American  collectors 
via  auction. 

Nor  was  this  the  total  extent  of  the 
Norweb  auction  saga.  Part  of  the  couple's 
Canadian  collection  was  sold  bv  Christie's 
in  April  1985,  including  their  splendid  sil¬ 
ver  1921  50-cent  and  five-cent  pieces.  [The 
main  part  of  their  Canadian  material  was 
sold  by  Bowers  and  Merena  in  November 
1996.]  Their  marvelous  Latin  American 
coins  followed  in  a  Dallas  sale  the  next 
month,  May  1985.  The  British  firm  of  Spink 
&  Son  sold  Part  1  of  the  fantastic  Norweb 
British  and  Commonwealth  holdings  in 
June  1985  in  London. 

Here  was  a  magnificent  family  of  col¬ 
lections,  assembled  with  loving  care  bv  a 
family  of  towering  collectors. 
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1829  N-5.  Small  Letters.  VF-25.  Somewhat  scarce  as  a 

date  and  major  variety  (in  the  context  of  cents  of 
this  design  type) . 285 

1830  N-6.  Rarity-4.  Medium  Letters.  VF-35.  Medium 

brown  with  a  few  tinv  marks  noted  for  accuracy. 
Still,  however,  a  splendid  specimen,  for  the  as¬ 
signed  grade,  of  a  classic  key  variety.  Among 
Guide  Book  listed  issues,  this  has  always  been  a 
much  sought  item . 1,195 

1834  N-5.  Raritv-5.  Large  Date,  Large  Stars,  Me¬ 
dium  Letters.  G-6.  A  scarce  variety,  always  in 
demand . 485 

1837  N-5.  Plain  Hair  Cords,  Small  Letters.  AU-58. 
Attractive  deep  tan  with  a  touch  of  mahogany. 
Very  nice  for  the  grade . 435 

1837  N-ll.  Head  of  1838,  Beaded  Hair  Cords.  AU-55. 

Glossy  tobacco  brown  surfaces  display  a  mini¬ 
mum  of  marks.  Choice  for  the  grade . 235 

1838  N-6.  AU-50  (PCI).  Attractive . 169 

1838  N-12.  EF-40.  Mottled  medium  to  dark  brown.  95 

Choice  1839  Silly  Head  Cent 


1839  N-9.  Silly  Head.  MS-64  BN  (PCGS).  Cents  of  this 
year  are  always  popular,  as  within  this  year  there 
are  a  number  of  distinctive  portrait  varieties  — no 
doubt  the  result  of  Christian  Gobrecht's  efforts  to 
improve  the  coinage  design  (the  same  year,  1839, 
saw  the  production  of  an  inordinate  number  of 

half  dollar  patterns) . 2,295 

1839  N-9.  Silly  Head.  AU-50.  A  chocolate  brown  ex¬ 
ample  of  an  ever-popular  Guide  Book  type. ...  325 
This  variety,  N-9,  exhibits  a  diagonal  die  crack  across 
Miss  Liberty's  portrait,  and  is  easily  recognized  by  that  diag¬ 


nostic. 

1847  N-l.  AU-50 . 175 

1849  N-8.  AU-50 . 199 

1850  N-28.  Rairty-3-.  AU-55 .  235 


Fabulous  1852  N-24  Proof  Rarity 
A  Landmark  Opportunity 


1852  N-24.  Proof-64  RB,  mostly  red.  A  splendid  glit¬ 
tering  Proof  specimen  of  this  exceedingly  rare  die 
variety,  a  die  pairing  used  only  to  produce  Proofs 
and,  so  far  as  is  known,  not  for  circulation  strikes. 
Only  three  / m  mini s  are  known  to  us,  all  in  Proof. 


These  three  are  the  only  three  1852's  of  any  vari¬ 
ety  in  Proof.  The  1852  N-8's  listed  by  Walter  Breen 
are  not  Proofs.  In  this  year,  only  a  few  Proofs  were 
made  of  the  various  denominations,  and  ex¬ 
amples  are  seldom  seen  today.  Regarding  copper 
cents,  this  Proof  N-24  is  the  rarest  of  the  rare,  and 
anyone  seriously  contemplating  the  formation  of 
a  date  sequence  of  Proofs  will  want  to  take  special 

notice  of  this  beautiful  piece .  35,950 

1853  N-7.  Rarity-2.  MS-65  RB  (NGC).  A  lustrous  gem 
with  plenty  of  mint  red  on  glossy  reddish  brown 
surfaces.  Sharply  struck  with  all  design  details 
strong  save  for  a  few  obverse  stars . 795 

1856  N-6.  EF-40  (ANACS).  Attractive  medium  brown 

surfaces.  Light  tan  highlights . 49 

Small  Cents 

Flying  Eagle  Cents 

We  have  several  very  nice  1857  Flying  Eagle  cents 
in  stock.  It  is  not  May  25, 1857,  but  it  seems  like  it!  On 
that  long-ago  day,  Flying  Eagle  cents  were  released 
for  the  first  time.  Today  in  1999,  they  are  where  you 
find  them,  usually  one  at  a  time.  Check  our  offering, 
including  the  "Remarkable  1857  Threesome,"  a  fasci¬ 
nating  trio. 

1857  Flying  Eagle.  MS-64  (NGC).  Lustrous  golden 


Steve  B 

"Dear  David: 

"After  40  years  of  collecting,  I've  fi¬ 
nally  realized  that  my  true  passion  lies  in 
Flying  Eagle  cents.  And,  over  the  past 
eight  years,  I've  been  able  to  assemble  the 
finest  known  collection  of  Flying  Eagle 
patterns. 

"Having  thoroughly  enjoyed  your 
book  on  Flying  Eagles  and  Indian  cents,  I 
was  recently  fortunate  to  acquire  two  in¬ 
scribed  typescripts,  which  you  sent  to  Dr. 
Salyards.  What  a  great  addition  to  my  col¬ 
lection! 

"My  purpose  for  this  letter  is  to  ask  you 
for  a  hardbound  copy  of  this  book.  If  you 
would  be  kind  enough  to  autograph  it  1 
would  appreciate  it  greatly.  You  may  in¬ 
voice  me  for  the  amount  you  deem  appro¬ 
priate. 

"I've  recently  discovered  the  novelty 
of  Hard  Times  and  Civil  War  tokens.  I  un¬ 
derstand  you  have  a  similar  interest,  so 
include  my  name  on  your  mailing  list. 

"Thank  you,  " 

—  Steve 


surfaces  show  a  hint  of  deeper  golden  toning  on 
both  sides.  A  tiny  die  chip  is  seen  in  the  lower 

loop  of  the  second  S  in  STATES . 995 

1857  Flying  Eagle.  MS-64  (PCGS).  Rich  golden  irides¬ 
cence  on  satiny  surfaces.  A  thin  planchet  impres¬ 
sion,  as  struck,  is  noted  in  the  area  of  the  eagle's 
tail  and  claw;  a  glass  is  needed  to  see  it,  and  it  is 

only  mentioned  for  accuracy . 995 

1857  Flying  Eagle.  MS-64  (PCGS).  Sharplv  struck 

with  lustrous  golden  brown  surfaces. . 995 

1857  Flying  Eagle.  Doubled  Obverse.  MS-63.  Very 
attractive  dark  golden  brown . 750 

The  obverse  is  doubled,  however,  this  is  not  the  typical 
form  of  machine  doubling.  On  this  example,  all  of  the  dou¬ 
bling  is  visible  on  the  raised  portions  of  the  date,  lettering,  and 
device.  An  intriguing  error. 

1857  MS-63  (PCGS).  Lustrous.  Small  obverse  planchet 
lamination . 595 

Remarkable  1857  F.E.  Threesome! 

1857  three-piece  set  of  Flying  Eagle  cents  with 
clashed  dies.  AU-53  (ANACS).  FS-003,  FND-003 
S-9. 50-cent  clashed  obverse.  VF-35  (ANACS).  FS- 
004,  FND-001,  S-7.  $20.00  clashed  obverse.  EF-45 
(ANACS).  FS-005,  FND-002,  S-8.  25-cent  clashed 
reverse.  These  pieces  are  not  listed  in  the  Guide 
Book,  but  are  well  known  to  aficionados  in  the  se¬ 
ries  from  writings  by  Bowers,  Breen,  DeLorey, 
Fivaz,  Snow,  Steve,  et  al.  The  raison  d'etre  for  these 


Writes 

Editor's  reply: 

Dear  Steve: 

Thank  you  for  your  very  nice  letter. 
Congratulations  on  your  purchases  and 
thank  you  for  your  check.  Also  congratula¬ 
tions  on  your  purchase  of  the  typescripts. 

There  was  never  a  hardbound  copy  of 
the  book  made,  but  there  are  quite  a  few 
people  around  who  will  bind  books  to  or¬ 
der.  Perhaps  a  local  dealer  in  out-of-print 
and  rare  books  in  your  area  could  recom¬ 
mend  someone.  Usually  there  is  a  sliding 
scale  depending  on  such  factors  as  the  ma¬ 
terial  used  in  the  binding,  the  stamping,  the 
end  papers,  and  more.  If  you  do  have  a  spe¬ 
cial  hardbound  copy  made,  I  would  be  de¬ 
lighted  to  autograph  the  flyleaf  for  you. 

Steve,  thank  you  again  for  your  nice 
words. 

Point  of  information  for  RCR  readers: 
The  book  in  question,  A  Buyer's  and 
Enthusiast's  Guide  to  Flying  Eagle  and  Indian 
Cents,  is  available  in  its  normal  softbound 
form  from  us;  see  the  Books  tor  Sale  section 
of  this  issue. 
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issues  remains  a  mystery,  but  they  seem  to  have 
been  created  when  dies  of  different  denominations 
clashed  with  Flying  Eagle  cent  dies  in  a  coining 
press.  Without  doubt  these  are  among  the  most 
fascinating  pieces  in  American  numismatics.  Pur¬ 
chase  all  three  as  a  group  for . 3,250 

Indian  Head  Cents 

Indian  Head  cents  have  long  been  a  popular  se¬ 
ries,  but  never  as  much  so  as  today.  The  market  has 
changed  over  the  years,  and  this  series  seems  to  have 
"come  of  age."  Even  still,  there  are  many  excellent 
opportunities,  especially  when  searching  for  rare  va¬ 
rieties.  As  always,  we  recommend  cherrypicking  for 
quality.  We  do  this  when  we  buy  for  stock  and  rec¬ 
ommend  that  you  do  the  same.  When  you  compare 
price,  do  not  forget  to  compare  quality  as  well.  Over 
a  long  period  of  time  many  collectors  with  a  penchant 
for  quality  have  found  our  coins  to  be  just  what  they 
have  hoped  for. 

1859  MS-64.  First  year  of  the  Indian  Head  cent,  and 
the  only  year  with  laurel  wreath  reverse.  A  lovely 

coin  with  superb  eye  appeal . 875 

What  kind  of  wfeath  is  it?  Olive?  Laurel?  The  Mint  was 
not  quite  sure,  and  contemporary  records  have  it  either  way. 

1859  MS-64  (NGC).  Brilliant  and  lustrous.  An  attrac¬ 
tive  circulation  strike  example  of  this  incredibly 


popular  issue . 875 

1859  MS-64  (PCGS).  Brilliant  with  lustrous  surfaces; 
a  choice  piece  that  will  be  ideal  for  a  type  set  or 

date  collection . 875 

1859  AU-58.  Highly  attractive . 185 

1861  MS-62  (PCGS) . 189 

1862  MS-64  (NGC).  Lovely . 275 

1862  MS-63  (NGC).  Brilliant . 149 

1863  MS-64.  Brilliant . 259 

1863  MS-63 . 155 

1864  Copper-Nickel.  MS-62  (NGC) . 189 

1864  Bronze.  MS-65  RB  (NGC).  Lustrous  red  and 

brown . 350 


1864  Bronze.  Snow-1.  MS-65  RB  (PCGS).  Date  lightly 
repunched  to  left.  Lustrous  red  and  brown. .  350 

1864  L  on  Ribbon.  MS-64  BN  (NGC).  Lustrous 
brown . 595 

It  was  not  quite  ancient  times,  but  it  certainly  was  a  long 
time  ago— in  the  1950s.  We  used  to  have  the  opportunity  to 
sort  through  many  Indian  Head  cents  from  old  caches,  etc., 
which  had  not  been  picked  over  numismatically.  We  soon 
developed  a  feeling  for  what  was  rare  and  what  was  not.  We 
found  that  1864  bronze  cents  with  L  on  ribbon  were,  perhaps, 
five  to  ten  times  scarcer  than  without  L,  that  1877  cents  were 
almost  never  found,  and  that  1908-S  and  1909-S  were  hardly 
ever  seen. 

1864  L  on  Ribbon.  MS-63  BN  (NGC).  Lustrous  brown 
with  splashes  of  red  that  impart  an  attractive 
woodgrain  effect  overall . 419 

1866  MS-64  RB  (NGC).  Lustrous  red  and  brown.  595 

1866  MS-64  BN  (NGC).  Lustrous  brown . 420 

1867  MS-65  RB  (NGC).  Lustrous  red  and  brown.  1,150 

1867  MS-64  RB  Lustrous  red  and  brown . 510 

1867  MS-63  BN  (NGC).  Lustrous  brown . 329 

1868  MS-65  RB  (NGC).  Nicely  struck  for  the  issue. 

Lustrous  red  and  brown,  mostly  red . 929 

1869  MS-64  RB.  Lustrous  red  and  brown . 895 


1869  MS-63  BN.  Lustrous  mahogany  brown . 495 

Rare  and  Beautiful  1870  Cent 

18/0  MS-65  RB  (NGC).  Satiny  deep  red  surfaces  ex¬ 
hibit  very  nice  lustre.  A  beautiful  coin.  This  date  is 
somewhat  scarcer  than  generally  realized. ..  1,650 

1870  MS-64  BN  (NGC).  Lustrous  brown . 575 

Low-Mintage  1871  Indian  Cent 


1871  MS-65  RB  (NGC).  Lustrous  red  and  tan.  An  ever- 
popular  low-mintage  date,  and  particularly  desir¬ 
able  in  gem  Mint  State  as  such.  A  splendid 
addition  to  a  high-grade  Indian  cent  cabinet!  2,850 

Gem  1871  Cent 

1871  MS-65  BN  (NGC).  Lustrous  brown  on  the  high 
points,  satiny  red  in  the  protected  areas.  A  touch 
of  pale  violet  increases  the  overall  appeal.  A  pleas¬ 
ing  gem  specimen  of  an  important  date,  one 
which  has  played  second  fiddle  publicity-wise  to 
the  1872,  but  which  is  in  the  same  league  of  rar¬ 


ity . 1,595 

1871  AU-58  (NGC) . 459 

1871  VF-20 .  295 


Gem  Uncirculated  1872  Indian  l<t 


1872  MS-65  RB  (NGC).  Lustrous  red  and  brown 
surfaces  exhibit  a  pleasing  woodgrain  effect 
that  just  about  all  aficionados  dearly  love.  An 
attractive  gem  specimen  of  one  of  the  most  im¬ 
portant  key  dates  in  the  Indian  cent  series. 
Nicely  struck  in  most  areas;  the  shield  is  virtu¬ 
ally  complete  for  instance  (that  area  is  typically 
weak  on  this  date) . 3,995 

Gem  1872  Cent  Rarity 

1872  MS-65  BN  (NGC).  Lustrous  brown  devices  dis¬ 

play  generous  amounts  of  red  in  the  protected 
areas.  Sharply  struck  with  full  reverse  shield  de¬ 
tails.  A  key  date,  always  in  demand,  especially  at 
the  gem  level  as  offered  here . 1,850 

1873  Closed  3.  Proof-65  RB  (NGC).  Lustrous  red  and 

brown . 575 


FAX  YOUR  ORDER 
1-603-569-5319 


Gem  Mint  State  1873  Indian  1< 
Closed  3  in  Date 


1873  Closed  3.  MS-65  RB  (NGC)  A  satinv  and  lus 
trous  reddish  brown  specimen  with  splashes  of 
iridescent  violet  adding  to  the  overall  appeal 
Decidedly  scarcer  than  the  Open  3  variety.  2,550 

1873  Open  3.  MS-65  RB  (NGC).  A  splendid  specimen 
with  satiny  pale  red  surfaces  and  strong  lustre 
Not  distinguished  as  the  Open  3  variety  on  the 
holder . 1,295 

1873  Open  3.  MS-65  RB  (IT  t  S)  Nieec  artw  heel  lustre 
with  mostly  red  surfaces;  very  attractive . 1,295 

1873  Open  3.  MS-65  BN  (NGC).  Lustrous  brown  with 

the  attractive  woodgrain  toning  sometimes  seen 

on  cents  of  this  era.  Lucky  you! . 695 

1874  MS-65  RB  (NGC).  Beautiful  red  and  brown  sur¬ 
faces,  a  visual  delight . 875 

1874  MS-65  BN.  Lustrous  brown . 375 

Brilliant  Mint  State  1874  Cent 

1874  MS-64  RD  (PCGS).  A  frosty  and  lustrous 
specimen.  Early  date  Indian  cents  designated 
"RD"  by  the  grading  services  are  considered  the 
creme  de  la  creme  of  the  series  by  today's  collec¬ 
tors . 1,695 

As  Mark  Borckardt  has  pointed  out,  "red"  is  a  misno¬ 
mer.  "Orange"  is  more  appropriate  for  a  mint-fresh  cent 

1874  EF-45 . 99 

1875  MS-65  RB  (NGC).  Lustrous  red  and  brown.  835 

1875  MS-64  RB  (NGC).  Lustrous  red  and  brown.  495 

1875  MS-64  RB  (PCGS).  Lustrous  red  and  brown  495 

1876  MS-65  RB  (NGC).  Lustrous  red  and  brown.  1,195 

1876  MS-65  RB  (PCGS).  Lustrous  red  and  brown, 

mainly  red  with  some  pale  violet  and  brown  on 
the  high  points.  A  lovely  gem . 1,195 

Long  considered  a  "sleeper"  date  in  the  Indian 
cent  series,  a  date  that  is  overshadowed  by  its  immediate 
"neighbor,"  the  1877  rarity  (as  is,  also,  the  1878  issue.  It 
is  interesting  to  note  that  PCGS  has  certified  29  examples 
of  this  date  as  MS-65  RB,  but  none  have  been  certified 
finer  within  the  "RB"  designation,  making  the  specimen 
offered  here  essentially  as  fine  as  can  be  found  within  the 
grade  context. 

1876  MS-65  BN  (NGC).  Lustrous  brown  775 

Attractive  Mint  State  1877  Cent 


1877  MS-64  RB  (PCGS).  Lustrous  red  and  brown 
mostlv  brow  n  although  with  considerable  red 
Highly  popular  issue  almost  since  the  time  of  is¬ 
sue;  recognized  as  a  raritv  by  the  1880s  This  is 
an  opportunity  not  to  bo  missed.  5  S50 
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Memorable  Quality  EF  1877  Cent 

1877  EF-40  (PCGS).  Medium  brown  and  free  of  major 
marks.  Memorable  quality  at  this  grade  level.  Talk 


about  opportunity! . 1,495 

1877  VF-25  (PCGS) . 1,150 

1877  VF-20  BN  (NGC).  Lustrous  brown . 995 

1877  G-4.  A  very  nice  example  of  this  issue . 495 

1879  MS-64  RB  (NGC) . 239 

1879  MS-64  BN.  Lustrous  brown . 219 

1879  MS-64  BN  (NGC).  Mostly  brown  with  a  whisper 
of  red  peeking  through . 219 

1879  MS-63  BN . 139 

1880  MS-64  BN.  Lustrous  brown . 175 

1883  MS-65  BN.  Lustrous  browm . 129 


1886  Type  II.  MS-64  RB  (NGC).  Lustrous  red  and 

brown.  Very  elusive  in  this  high  grade . 1,095 

1886  Type  II.  MS-64  BN.  Lustrous  brown . 675 

1886  Type  II.  MS-63  BN  (NGC).  Lustrous  brown.  525 

1887  MS-65  RB  (NGC) . 329 

1888  MS-65  RB  (NGC).  Lustrous  red  and  brown. .  995 

1888  MS-64  RB.  Mostly  red . 299 

1888  MS-64  RB  (ANACS).  Lustrous  red  and  brown.  299 
1888  MS-64  RB  (PCGS).  Lustrous  red  and  brown. .  299 

1888  MS-64  BN  (PCGS).  Lustrous  brown . 175 

1888  MS-63  BN.  Lustrous  brown . 129 

1888  MS-63  BN  (ANACS).  Lustrous  brown . 129 

1889  MS-64  RB  (NGC).  Lustrous  red  and  brown.  175 

1891  MS-64  RD.  Brilliant . 399 

1891  MS-64  RD  (PCGS).  Brilliant . 399 

1891  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  129 

1892  MS-64  RD  (PCGS).  Brilliant . 435 

1893  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  205 

1896  MS-64  RB  (PCGS).  Lustrous  red  and  brown. .  145 

1897  MS-64  RB.  Lustrous  red  and  brown . 109 

1898  MS-66  BN . 275 

1899  MS-65  RD.  Brilliant  and  lustrous . 325 

1899  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  98 
1899  MS-64  BN.  Lustrous  brown . 95 

1899  MS-63  RB.  Lustrous  red  and  brown . 69 

1900  MS-64  RB.  Lustrous  red  and  brown . 95 

1903  MS-64  RB.  Lustrous  red  and  brown . 95 

1905  MS-63  BN . 35 

1905  AU-55 . 19 

1906  MS-65  RB.  Lustrous  red  and  brown . 145 

1908  MS-63  RB.  Lustrous  red  and  brown . 65 

1908-S  EF-40 . 115 

1909  Indian.  MS-65  RB  (NGC) . 129 


Important  1909-S  Indian  Cent 


1 909- S  Indian.  MS-64  RD  (PCGS) . 1,795 

1909-S  Indian.  MS-63  BN  (NGC) . 635 


Lincoln  Cents 

For  many  collectors,  Lincoln  cents  are  the  first 
series  collected,  especially  among  young  collectors. 
For  some,  this  beginning  turns  into  a  serious  spe¬ 
cialty,  for  others,  the  Lincoln  cent  collection  is 
replaced  by  other  interests.  For  those  in  the  former 
category,  we  have  several  scarce  high-quality  coins 
in  stock,  and  are  always  looking  for  more  nice  ex¬ 
amples  For  those  in  the  latter  category,  take  a  look 
at  some  of  the  popular  key-dates,  such  as  the  1909- 


S  V.D.B.,  1914-D,  or  1955  Doubled  Die.  Never  col¬ 
lected  this  series  before?  Discover  many  less 
expensive  coins  to  start  out. 

As  guides  to  appreciation  and  collecting,  there  are 
several  fine  books  on  Lincoln  cents,  one  of  which  we 
publish,  The  Complete  Guide  to  Lincoln  Cents,  by  David 
Lange.  This  guide  tells  you  just  about  all  you  ever 
wanted  to  know  about  Lincoln  cents  from  1909  on¬ 
ward,  plus  a  lot  of  things  you  probably  never 
dreamed  of  asking  about!  Certainly,  this  volume  is 
worth  having  if  you  are  at  all  interested  in  Lincoln 
cents,  or  even  have  just  a  few  scarce  pieces.  This 
dandy  volume  is  now  in  its  second  printing.  As  we 
have  said  many  times,  the  enjoyment  of  a  coin  can  be 
multiplied  bv  having  something  interesting  to  read 
about  it. 


Try  Us!  You'll  Like  Us! 

At  Bowers  and  Merena  Galleries  we 
enjoy  what  we  are  doing  and,  at  the 
same  time,  treat  our  clients  —  both  buy¬ 
ing  and  selling  — as  we  ourselves 
would  like  to  be  treated. 

If  you  are  a  buyer  of  coins,  our  ob¬ 
jective  is  to  provide  you  with  the  qual¬ 
ity  coins  you  desire  at  prices  you  will 
find  to  be  reasonable.  When  acquiring 
coins  for  our  inventory,  we  select  each 
one  with  a  great  deal  of  care.  Each 
coin  from  this  issue  of  the  Rare  Coin 
Review  comes  with  a  30-day  money- 
back  guarantee  (seven  days  for  certi¬ 
fied  coins).  We  guarantee  you'll  find 
every  coin  to  be  exactly  to  your  liking, 
or  you  can  return  it;  no  explanation 
necessary. 

By  treating  our  clients  as  we  our¬ 
selves  would  like  to  be  treated,  we 
have  built  what  is  probably  the  most 
successful  rare  coin  dealership  in 
America  today.  Since  our  founding  in 
1953,  we  have  handled  a  large  share  of 
the  finest  private  and  museum  collec¬ 
tions  and  rarities  to  come  on  the  mar¬ 
ket.  Our  catalogues  and  other  publica¬ 
tions  have  won  more  "Catalogue  of  the 
Year  Award"  and  "Book  of  the  Year 
Award"  honors  than  have  those  of  any 
other  firm. 

Not  content  to  rest  on  our  laurels, 
we  will  strive  to  bring  you  during  the 
coming  year  the  finest,  most  interest¬ 
ing,  most  information-packed  publica¬ 
tions  you've  ever  seen. 


1909-S  V.D.B.  MS-64  RB  (ICG).  Brilliant .  1,295 

1909-S  V.D.B.  MS-63  BN  (PCGS).  Lustrous  brown.  925 
1909-S  V.D.B.  MS-62  RB  (ANACS).  Lustrous  red  and 

brown . 1,025 

1909-S  V.D.B.  AU-58  (NGC) . 775 

1909-S  V.D.B.  AU-55  (PCGS).  A  nice  solid  AU,  with 
lustrous  tan  surfaces . 725 


1909-S  MS-60.  Nicely  struck  with  nearly  full  orange 


lustre . 149 

1910-S  MS-64  RD.  Brilliant  deep  orange  lustre.  ..  145 

1910-S  MS-62  RB.  Lustrous  red  and  brown . 79 

1910-S  AU-58  (PCGS) . 69 


1911-D  MS-65  RD.  Brilliant  but  with  a  small  carbon 


spot  at  3:00  on  obverse,  noted  for  accuracy  and 
priced  accordingly.  The  first  cent  issue  from  the 


Denver  Mint . 695 

1912  MS-62  BN . 36 

1912-D  AU-58 . 89 

1912- S  AU-55 . 89 

1913  Proof-66  BN  (PCGS) . 575 

1913- D  MS-65  RD.  Brilliant.  A  beautiful  specimen.  A 

difficult  date  to  locate  in  gem  condition . 1,195 

1913-D  MS-63  BN . 109 

1913-D  AU-55 . 69 

1913-D  AU-55  (PCGS) . 69 

1913-S  AU-50 . 79 

1914  MS-63  BN . 49 

1914  AU-55 . 32 


1914-D  AU-55  BN  (NGC).  Lustrous  brown.  Rare  and 


desirable . 945 

1916-D  MS-65  RB  (NGC).  Lustrous  red  and  brown.  495 

1916- S  MS-64  BN.  Lustrous  brown . 135 

1917- D  MS-65  RD  (NGC).  Brilliant . 975 


1921-S  MS-65  RB  (NGC).  Mainly  red  on  lustrous  sur¬ 
faces.  A  key-date  Lincoln  cent  of  the  1920s,  and 
desirable  as  such.  Fairly  well  struck  for  the  date; 
the  1921-S  cent  is  often  flat  and  "mushy."  Seldom 
found  so  fine.  Don't  miss  out  on  this  one!  .  1,295 
1921-S  MS-65  RB  (PCGS).  Lustrous  red  and 


brown . 1,295 

1921-S  MS-64  RB . 435 


1921-S  MS-64  RB  (NGC).  Lustrous  red  and  brown. .  435 
1921-S  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  435 


Key  Mint  State  1924-D  Cent 

1924-D  MS-65  RB  (NGC).  Lustrous  red  and  brown 
with  strong  eye  appeal.  A  lovely  specimen  that  is 
not  far  from  full  red,  but  which  is  so  much 
cheaper!  In  true  Mint  State  this  is  one  of  the  hard¬ 


est  to  find  Lincoln  cents  of  its  era . 1,450 

1924-D  MS-64  RD.  Brilliant.  The  key  Denver  Mint 
Lincoln  cent  of  the  decade . 995 

1924- D  MS-64  RD  (PCGS).  Brilliant  and  lustrous  995 

1925- D  MS-65  RB  (NGC).  Lustrous  red  and 

brown . 595 

1928  MS-65  RD  (PCGS).  Brilliant .  105 

1931-D  MS-60 . 55 

1931-D  AU-55 . 42 

1933  MS-65  RD  (PCGS).  Brilliant . 79 


1941  FS-018.  Doubled  Die  obverse.  MS-65  RD 
(NGC).  Listed  by  Bill  Fiva/  and  I  I  Stanton,  we 
do  not  recall  having  this  variety  before  in  our 
catalogues .  1  ” 
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Dave  Bowers  says:  “ You'll  really  enjoy  belonging  to  our 

Collection  Portfolio 

ProgramI 

...and  here  is  your  invitation  to  join!"  No  continuing  obligation,  just  the  opportunity 
to  build  a  really  beautiful  collection  by  working  with  Bowers  and  Merena I 


Here  is  how  our  CPP  works: 


Each  month  (or  other  interval  of  your 
liking)  a  package  of  choice,  rare,  and 
interesting  coins  will  arrive  in  your 
mailbox!  Each  coin  will  be  carefully 
hand-picked  for  its  eye  appeal  and 
quality,  and  priced  to  be  a  good  value. 
We  guarantee  it! 

You  pick  the  series  you  like  best:  Mor¬ 
gan  silver  dollars.  United  States  gold 
coins,  Indian  cents,  commemorative  half 
dollars,  Liberty  Walking  half  dollars — 
you  name  it.  You  let  us  know  the  grades 
you  prefer.  If  you  want  only  PCGS  coins, 
or  NGC  coins,  or  “raw”  coins,  let  us 
know  and  we  will  comply.  We  will  re¬ 
view  the  coins  and  pick  only  the  pieces 
we  would  like  to  have  for  our  collection. 


Gail  Watson  and  Janet  Lavertue  will 
personally  make  each  selection  for  you, 
keeping  track  of  coins  you  already  have. 
Current  CPP  members  agree  that  per¬ 
sonal  service,  quality  of  coins  acquired, 
and  flexibility  are  the  greatest 
attributes  of  our  Collection  Portfolio 
Program. 


Here  is  what  you  will  receive 
each  month: 


Month  by  month, 
your  collection  will 
grow.  You  and  your 
family  will  enjoy 
your  coins  and 
will  be  proud  to 
own,  study,  and 
display  them. 


And,  here’s  an 
additional  attrac¬ 
tion  for  Collec¬ 
tion  Portfolio 
Program  mem¬ 
bers:  Each  coin 
will  be  invoiced  at  a 
special  4%  discount 
from  our  regular  list 
price! 

And,  that’s  not  all. 

In  addition  to  quality 
coins  and  personal  ser¬ 
vice  and  attention,  you’ll  re¬ 
ceive  our  periodical  publications,  the 
Rare  Coin  Review  and  The  Coin  Collector 
free  of  charge. 


Q.  David  Bowers 


Here  is  how  to  join: 

Telephone  Gail  or  Janet  at  1  -800-222- 
5993,  credit  card  in  hand.  Let  them 
know  your  collecting  interests,  the 
amount  you  would  like  to  spend  each 
month  (minimum:  $100),  and  thegrades 
you  would  like.  Your  first  shipment  of 
beautiful  coins  will  be  in  your  mailbox 
before  you  know  it! 

Flexibility  is  our  middle  name.  Feel 
free  to  change  the  grade  you  desire, 
your  monthly  payment,  or  the  series 
you  collect.  If  you  are  like  most  of  our 
clients,  you'll  be  a  “happy  camper”  for 
a  long  time. 

Coin  collecting  is  a  really  great  hobby. 
As  a  member  of  our  Collection  Portfolio 
Program  you’ll  have  a  great  time!  We 
look  forward  to  having  you  with  us. 


A  note  from  Dave: 

Our  Collection  Portfolio  Program  has 
been  in  effect  for  many  years.  Through 
this  convenient  service  thousands  of  col¬ 
lectors  worldwide  have  built  truly  beauti¬ 
ful  collections  in  the  specialty  of  their 
choice— never  paying  more  than  our  regu¬ 
lar  price,  and  often  less.  These  collections 
have  ranged  from  modest  holdings  val¬ 
ued  at  a  few  thousand  dollars,  to  the 
beautiful  Columbia  Collection  of  gold  coins 
that  was  auctioned  by  us  last  year  for  a 
seven-figure  price  After  spending  years 
acquiring  coins  from  us.  the  owner  of  the 
Columbia  Collection  consigned  it  to  us  for 
sale  (and  made  a  very  nice  profit,  by  the 
way.  although  we  never  make  a  represen¬ 
tation  in  this  regard). 

For  you  our  Collection  Portfolio  Program 
beckons.  Read  all  about  it  on  this  page 


Colonial,  Copper,  ami  Nickel  Coins  for  Sale 


1944-D/S  VF-25  (PCI) . 139 

Rare  1955  Doubled  Die  Cent 

1955  Doubled  Die.  MS-62  BN  (NGC).  Lustrous 

brown . 1,450 

1955  Doubled  Die.  MS-61  BN  (NGC).  Lustrous 

brown . 1,395 


Two-Cent  Pieces 

Our  current  selection  of  two-cent  pieces  is  quite 
small,  owing  to  the  difficulty  experienced  in  locating 
nice  examples.  Collectors  of  this  series  apparently 
know  the  same,  as  the  few  we  acquire  sell  almost 
immediately.  Perhaps  if  you  are  thinking  of  selling 
your  collection  — those  two-cent  pieces  you  bought 
from  us  years  ago  — you  might  offer  them  to  us! 

Brilliant  Gem  1864  Two-Cents 

1864  Large  Motto.  MS-65  RD  (PCGS).  Wonderful 
lustre  is  enhanced  by  blazing  red . 1,495 

1864  Large  Motto,  Doubled  Die.  Breen-2377.  AU-50. 

Lustrous  medium  tan  surfaces.  Doubling  plainest 
at  IN  GOD  WE  TRUST.  A  delicacy  for  the  special¬ 
ist . 315 

1865  MS-65  RB . 525 

1869  MS-65  RB  (PCGS).  Pleasing  amounts  of  red 

blend  warmly  on  tan  surfaces.  Nicely  struck  and 
fully  lustrous . 645 

1870  Proof-64  RB  (PCGS).  An  attractive  Proof  with 

considerable  red . 650 

1871  MS-64  RB  (NGC).  Scarce  so  fine . 465 

Splendid  Gem  Proof  1872  Two-Cent  Piece 


1872  Proof-65  RD  (PCGS).  Mirrored  brilliant  surfaces. 
A  truly  splendid  specimen  of  this  elusive  date. 
Quality,  this  is  it! . 2,250 

Nickel  3<t  Pieces 

This  specialty  comprises  a  short  series,  from  1865- 
1889,  including  several  scarce  and  rare  issues, 
however,  very  easy  to  complete.  There  are  no  "impos¬ 
sible"  rarities,  coins  which  are  out  of  reach  of  the 
average  collector.  In  fact,  depending  on  condition,  the 
entire  set  can  be  completed  easily  by  the  numismatist 
with  a  modest  budget.  As  you  scan  the  following  offer¬ 
ings,  remember,  you'll  appreciate  our  quality  and  value. 

1865  MS-64  (NGC).  Brilliant . 239 

1866  Proof-64  (NGC).  Brilliant  and  with  very  nice  eye 

appeal . 595 

In  the  l%0s  dealer  Ah*-  Kosoff  decided  to  hoard  all  of 
the  Proof  I 866  nickel  three-cent  pieces  he  could  find.  After 
spending  a  year  or  two  at  the  pursuit,  he  gathered  only  a 
handful  of  specimens,  and  abandoned  the  idea  —  selling  those 
he  had  acquired 


1866  MS-65  (NGC).  Brilliant.  Ideal  for  a  type  set.  835 


1867  MS-64  (PCGS).  Light  golden  surfaces . 235 

1868  MS-64  (PCGS).  Brilliant . 235 

1869  Proof-64  (NGC).  Brilliant . 475 


As  a  general  rule,  Proofs  of  the  1860s  and  early  1870s 
are  at  least  twice  as  rare  as  those  of  the  decade  of  the  1880s. 

1870  MS-64  (NGC).  Light  golden  surfaces.  At  this 
level  the  1870  is  rarer  in  circulation  strike  form 


than  Proof . 315 

1871  Proof-64  (PCGS).  Brilliant . 539 

1871  MS-64  (NGC).  Brilliant . 295 

1871  MS-62  (NGC).  Lightly  toned . 175 

1873  Closed  3.  MS-63.  Brilliant . 259 

1873  Open  3.  MS-64  (NGC).  Lustrous  with  light  cham¬ 
pagne  toning . 395 

1873  Open  3.  MS-64  (PCGS) . 395 

1873  Open  3.  MS-61  (NGC).  Light  champagne  sur¬ 
faces . 137 

1874  MS-64  (PCGS).  Brilliant . 395 

Gem  Proof  1875  3<t 

1875  Proof-65  (NGC).  Frosty  devices  with  light 

golden  surfaces . 1,695 

1875  Proof-64  (NGC).  Brilliant  and  lustrous . 595 

1876  Proof-63  (NGC).  Light  golden  surfaces . 315 


1879  Proof-65  (PCGS).  Very  frosty  devices.  There  is  a 
minor  planchet  flaw  in  the  field  in  front  of  Miss 
Liberty's  nose  and  this  is  mentioned  for  accuracy 
sake  (might  PCGS  have  graded  it  Proof-67  other¬ 
wise?).  This  is  still  a  very  pleasing  coin . 565 

1879  MS-66  (NGC).  Light  champagne  surfaces.  1,295 

1880  MS-64  (NGC).  Rarer  in  Mint  State  than  with 

Proof  finish.  Brilliant . 495 

1880  MS-63  (ICG).  Light  champagne  surfaces.  ...  475 

1881  Proof-65  (NGC).  Frosty  with  hints  of  blue  and 

gold . 595 

1881  MS-64  (ANACS).  Light  golden  surfaces . 259 

1881  MS-64  (NGC).  Brilliant . 259 

1881  MS-63  (NGC).  Brilliant . 195 

1882  Proof-65  (PCGS).  Attractive  frosty  devices  sur¬ 

rounded  by  light  rainbow  iridescence.  Ever-popu- 
lar  low-mintage  issue . 595 

1882  MS-63  (PCGS).  Lustrous  with  light  yellow  and 

baby  blue  toning . 650 

1889  MS-64.  Brilliant.  A  low-mintage  date  from  the 
final  year  of  the  denomination . 455 

Silver  3<t  Pieces 

Silver  three-cent  pieces,  sometimes  called  trimes, 
are  another  series  in  which  completion  is  a  reality 
for  the  serious  collector.  Although  there  are  some 
scarce  dates  in  the  1851-1873  series,  particularly  the 
dates  after  1862,  all  can  be  acquired  with  some  per¬ 
severance. 

1851  MS-61  (NGC).  Light  iridescent  surfaces.  A  nice 
specimen  of  the  first  year  of  the  denomination.  185 

Choice  Mint  State  1854  Trinie 
First  Year  of  Type 

1854  MS-64  (NGC).  Brilliant  and  lustrous.  First  year 
of  the  Type  II  design . 1,750 


Brilliant  Gem  Proof  1855 


1855  Proof-65  (NGC).  A  lovely,  brilliant,  glittering 
Proof  specimen  of  this,  the  lowest- mintage  issue 
of  the  highly  prized  Type  11  silver  three-cent  se¬ 
ries.  Moreover,  the  piece  is  of  needle-sharp  strike. 
If  you  have  been  looking  for  a  very  special  piece  to 
highlight  your  type  set  or  date  set,  you  will  enjoy 
owning  this  piece . 12,195 

1855  MS-61  (NGC).  Brilliant.  Lowest-mintage  issue  of 

the  Type  11  series . 665 

Rare  1856  Trime 

1856  MS-64  (PCGS).  Fullv  brilliant  and  highly  lus¬ 

trous.  A  few  reverse  stars  lack  radials,  otherwise 
the  coin  is  nicely  struck  in  all  areas.  Struck  from 
lightly  clashed  dies . 1,595 

We  have  found  that  the  1856  in  this  grade  is  rarer  than 
the  lower  mintage  1855  of  the  same  type,  although  either  (and 
both)  are  first  class  coins  to  own! 

1856  MS-62  (ANACS).  Lovely  light  iridescent  sur¬ 
faces.  Scarce  as  a  date  and  also  quite  elusive  in 


Mint  State . 425 

1857  MS-63  (NGC).  Brilliant.  As  is  well  known, 
Type  II  trimes  of  1854-1858  are  very  rare  in  Mint 

State . 775 

1860  MS-63  (PCGS).  Brilliant  and  lustrous . 395 


1861  MS-63  (NGC).  First  year  of  the  Civil  War. ..  315 

1862  MS-65  (PCGS).  Flashy,  brilliant,  and  lustrous. 

Nicely  struck  in  all  areas,  perhaps  not  fully  struck, 
but  with  more  detail  than  frequently  seen  for  the 
date.  A  true  gem  trime  of  exceptional  visual  ap¬ 
peal . 1,395 

1863  MS-63  (NGC).  Brilliant.  A  rarity  at  this  grade 

level;  just  21,000  circulation  strikes  were  pro¬ 
duced.  Graded  MS-63,  but  apply  the  MS-64  grade 
and  few  would  contest  it;  in  other  words,  this  is 
a  very  nice  MS-63 .  945 

1864  MS-64  (PCGS).  Frosty  devices  with  light  amber 

toning.  Circulation  strike  Mint  State  coins  are  far 
more  elusive  than  equivalent  Proofs . 1,195 


Quality! 

The  Bowers  and  Merena  difference! 
For  over  45  years,  since  our  founding 
in  1953,  we  have  been  supplying 
choice,  rare,  and  interesting  coins,  to¬ 
kens,  medals,  and  paper  money  to  dis¬ 
criminating  collectors,  dealers,  and 
museums.  If  quality  is  important  to 
you,  you've  come  to  the  right  place.  1  ,et 
us  help  you  build  a  fine  collection  com¬ 
bining  excellent  quality  and  value  for 
the  price  paid. 
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Colonial,  Copper ;  and  Nickel  Coins  for  Sale 


As  time  and  observation  permit,  we  are  endeavoring  to 
switch  from  business  strike,  a  Walter  Breen  term,  to  circulation 
- trike ,  which  seems  more  descriptive. 

Cameo  1868  Trime  Rarity 

1868  Proof-65  (NGC).  Lovely  reflective  bright  silver 
with  very  sharp  details  as  expected.  A  superb 
cameo  for  your  type  set.  A  rarity  in  any  grade, 
especially  so  fine! . 1,595 

Nickel  5C  Pieces 

Shield  Nickels 

Shield  nickels  are  the  first  coins  of  the  denomina¬ 
tion  struck  in  nickel  alloy,  introduced  during  the 
continuing  shortage  of  small  denomination  silver 
coins  when  citizens  were  forced  to  use  Fractional 
Currency  notes,  which  soon  became  tattered  and 
torn.  First  introduced  in  1866,  this  denomination  and 
composition  has  been  an  important  part  of  our  circu¬ 
lating  coinage  ever  since. 

Gem  Mint  State  1866  Nickel 
"Stars  ai)d  Bars"  Reverse 
1866  Rays.  MS-65  (NGC).  Strong  mint  brilliance  on 
frosty  lustrous  surfaces.  An  exceptionally  nice 
example  of  the  first  year  of  issue,  and  a  great  way 

to  begin  our  listing . 2,600 

In  19th-century  catalogues,  such  as  those  issued  by  J.W. 
Scott  &  Co.,  New'  York,  it  was  popular  to  call  the  With  Rays 
design  the  "Stars  and  Bars"  motif  which,  in  retrospect,  may  be 
more  appropriate  than  present  day  terminology. 

1866  Rays.  MS-61  (NGC).  Well  struck  and  lustrous.  299 
1866  Rays.  AU-53  (PCGS).  Very  attractive . 189 

1866  Rays.  AU-50  (PCI).  Lightly  toned . 139 

1867  Rays.  MS-64  (PCGS).  Brilliant.  At  least  10  times 

rarer  than  the  1867  without  rays,  but  market  val¬ 
ues  do  not  reflect  this.  Add  this  beauty  to  your 
collection  for  only . 895 

1870  Proof-64  (NGC).  Brilliant . 495 

1870  MS-64  (PCGS).  Very  attractive  with  light  golden 

surfaces . 495 

1871  Proof-65  (PCGS).  Brilliant.  One  of  the  scarcer 

dates  in  circulation  strike  form,  thus  placing  additional 
market  pressure  on  a  Proof  such  as  this . 1,095 

1872  Proof-65  (NGC).  Brilliant  and  beautiful . 825 

1872  MS-64  (NGC).  Brilliant.  At  this  level  a  Mint  State 

coin  is  rarer  than  a  Proof . 595 

1872  MS-64  (PCGS).  Brilliant.  A  very  pleasing  speci¬ 
men . 595 

1873  Proof-65  (NGC).  Brilliant . 765 

1873  Closed  3.  Proof-64.  Brilliant . 495 

1873  Closed  3.  Proof-64  (PCGS).  Brilliant . 495 

1873  Closed  3.  Proof-63  (PCGS).  A  very  attractive 

specimen,  and  fully  equal  to  some  we've  seen 
graded  as  Proof-64;  sometimes,  PCGS  is  on  the 
conservative  side . 395 

1873  Open  3.  MS-64  (NGC).  Lustrous.  Struck  later  in 

the  year  with  a  new  digit  font . 395 

1874  Proof-64.  Flashy  lustre  with  light  champagne 

surfaces.  High-quality  Shield  nickels  are  scarcer 
than  generally  appreciated.  It  takes  a  lot  of  look¬ 
ing  for  us  to  find  nice  ones . 575 


1874  Proof-64  (PCGS).  Brilliant  and  very  attrac¬ 
tive . 575 

Elusive  Gem  Proof  1875  Shield  5C 

1875  Proof-65  (PCGS).  Brilliant.  Incredibly  reflective 

fields  and  lightly  frosted  motifs.  A  truly  notable 
specimen  of  this  elusive  date . 1,950 

1875  MS-64  (NGC).  The  1875  is  much  scarcer  overall 
in  Mint  State  than  in  Proof  format.  A  find  for  the 
specialist . 595 

1875  MS-63  (PCGS).  Light  champagne  surfaces. 

Scarce  date! . 395 

1876  Proof-65  (NGC).  Brilliant.  Centennial  year.  859 
1881  Proof-66  (PCGS).  Brilliant.  Ever-popular  low- 

mintage  date . 1,095 


1881  Proof-65  (NGC).  Lustrous  with  light  gold  Mir- 
faces . 725 

1881  Proof-65  (PCGS).  Brilliant.  I  Ins  is  one  of  the 
most  popular  of  all  dates  of  the  type . 725 

1881  MS-64  (NGC).  Brilliant.  Fen  to  20  times  rarer 
than  an  equivalent  Proof! .  99 

1881  MS-62  (PCGS).  Mostly  brilliant  with  |ust  a  whis¬ 

per  of  light  golden  toning.  Another  specimen  of  a 
date  remarkable  for  its  low  circulation  strike  mint¬ 
age,  one  of  the  lowest  of  the  five-cent  denomina¬ 
tion . 625 

1882  Proof-66  (PCGS).  Brilliant.  This  would  look  just 

great  in  your  collection.  Quality  such  as  this  is 
elusive . 995 

1882  Proof -65  (NGC).  Brilliant.  Ideal  for  a  type  sot.  595 
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1882  MS-65  (NGC).  Pale  champagne  iridescence.  A 
delightful  example.  The  devices  are  sharp  and  the 
fields  have  a  texture  intermediate  between  satinv 


and  prooflike . 535 

1882  MS-65  (NGC).  Brilliant . 535 

1882  MS-64  (NGC).  Brilliant . 329 

1882  MS-64  (PCGS).  Lustrous  satiny  surfaces  show  a 
hint  of  pale  gold  toning.  Filled  2  in  date . 329 

1882  MS-63  (PCGS).  Brilliant . 175 

1883  Shield.  Proof-64  (PCGS).  Brilliant . 385 


1883  Shield.  Proof-63  (PCGS).  Attractive  satiny  sur¬ 
faces  show  warm  olive  highlights  and  lean  decid¬ 
edly  toward  a  circulation  strike  in  overall 
appearance,  not  such  an  unusual  occurrence  for 
nickel  coinage  of  this  era . 349 

Superb  Gem  1883  Shield  5<t 
1883  Shield.  MS-66  (NGC).  Brilliant  and  highly  lus¬ 
trous.  A  satiny  gem  of  exquisite  overall  eye  appeal. 
Sharply  struck  from  lightly  shattered  dies;  both 
sides  exhibit  strong  die  cracks  in  various  locations. 


From  the  final  year  of  the  design  type . 1,450 

1883  Shield.  MS-65  (NGC).  Brilliant . 495 

1883  Shield.  MS-60.  Light  golden  surfaces . 99 


Liberty  Head  Nickels 

Liberty  nickels  have  recently  gained  widely  in 
popularity.  The  series  starts  out  with  the  historic  1883 
issue  without  CENTS,  and  continues  through  1912.  A 
final  issue,  dated  1913,  is  outside  the  normal  scope  of 
collecting  interest,  although  every  collector  of  this 
series  would  be  pleased  to  own  one.  By  date  from 
1883  through  1912,  the  series  is  readily  collectible, 
with  only  1885, 1886,  and  1912-S  being  somewhat  elu¬ 
sive.  Of  course,  high-quality  pieces  are  not  easy  to  find 
for  any  date  (we  do  the  work  for  you  and  find  them!). 

Superb  Gem  Proof  1883  Nickel 
Liberty  Head,  No  CENTS 

1883  Liberty  Head.  No  CENTS.  Proof-66  (NGC). 

Frosty  devices  with  gold  mirror  surfaces. ..  1,495 
1883  Liberty  Head.  No  CENTS.  Proof-65  Cameo 

(NGC).  Wonderful  eye  appeal.  The  term 
"cameo"  is  a  judgment  call  and  could  likely  be 
applied  to  many  other  certified  Proof  Liberty 

Head  nickels . 1,095 

1883  Liberty  Head.  No  CENTS.  MS-65  (ICG).  Lus¬ 
trous  with  champagne  surfaces . 295 

1883  Liberty  Head.  No  CENTS.  MS-65  (PCGS).  Bril¬ 
liant.  A  nice  example  of  this  famous  coin,  a  rela¬ 
tively  plentiful  issue  (but  not  necessarily  in  MS-65 
grade)  that  in  the  1880s  was  the  sensation  of  the 
news  media.  Publicity  concerning  this  "error"  (no 
CENTS)  attracted  many  people  to  the  numismatic 


hobby . 295 

1883  Liberty  Head.  With  CENTS.  MS-63  (PCGS). 

Golden  surfaces . 185 

1884  Proof-65  (PCGS).  Light  golden  surfaces.  Cheap 

at  today's  market  level . 595 

1885  Proof-65  (PCGS)  Brilliant.  The  key  Philadelphia 

Mint  Liberty  Head  nickel  of  this  era.  A  lovely 
coin,  a  classic! . 1,025 


1886  Proof-65  (NGC).  Lustrous  with  light  champagne 
surfaces.  Second  only  to  the  1885  in  its  fame  as  a 

scarce  19th-century  date . 699 

1886  Proof-65  (PCGS).  Nice  eye  appeal  with  gun- 

metal-blue  toning . 699 

1886  Proof-64  (PCGS).  Light  golden  toning.  A  beau¬ 
tiful  coin . 575 

1886  MS-63.  Brilliant.  Rare . 895 

1887  Proof-65  (PCGS).  Golden  toning . 595 

1888  Proof-65  (PCGS).  Golden  surfaces . 645 

1889  Proof-65  (NGC).  Lovely  light  gold  iridescence.  595 
1889  Proof-65  (PCGS).  Lightly  toned.  A  splendid  gem, 

a  beautiful  piece . 595 

1889  MS-65  (NGC).  Light  golden  toning . 595 

1890  Proof-64.  Brilliant . 265 

1891  MS-64  (PCGS).  Lustrous  with  light  gold  sur¬ 
faces . 259 

1892  Proof-65  (PCGS).  Brilliant . 595 

1892  Proof-65  (PCGS).  Beautifully  toned  in  light 

shades  of  gold . 595 

1892  MS-65  (NGC).  Nicely  struck  with  golden  sur¬ 
faces . 875 

1892  MS-64  (PCGS).  Lustrous  with  gold  toning.  255 

1893  Proof-65  (NGC).  Light  champagne  surfaces.  A 

lovely  coin  for  your  type  collection . 575 

1893  MS-65  (NGC).  Lightly  toned . 765 

1893  MS-65  (NGC).  Brilliant . 765 

1893  MS-64  (PCGS).  Lustrous  with  light  rose  and  gold 

toning  brushed  across  its  surfaces . 255 

1894  MS-64.  Lustrous  with  light  golden  toning. .  475 

1895  MS-65  (NGC).  Lightly  toned . 1,025 

1897  MS-63  (PCGS).  Brilliant . 145 

1898  MS-65  (NGC).  Lustrous  with  attractive  golden 

toning . 850 

1899  Proof-65  (PCGS).  Brilliant . 595 

1899  Proof-65  (PCGS).  Light  gold  toning . 595 

1899  MS-64  (NGC).  Light  golden  surfaces . 199 

1900  MS-64  (PCGS).  Lustrous  and  lightly  toned.  225 

1901  Proof-65  (PCGS).  Light  golden  surfaces . 595 

1901  MS-63  (PCGS).  Lustrous  with  gold  surfaces.  .  119 

1902  Proof-65  (NGC).  Light  champagne  surfaces. .  585 


1902  MS-64  (PCGS).  Light  rose  and  gold  toning.  225 

1903  Proof-65  (PCGS).  Light  champagne  surfaces. 

Beautiful! . 695 

1904  Proof-65  (NGC).  Brilliant.  In  this  publication  we 
have  one  of  the  nicest  selections  of  Proofs  we've 
offered  in  a  long  time.  Nearly  all  are  one-of-a-kind 


in  our  stock . 695 

1904  Proof-65  (PCGS).  Brilliant  and  scarce.  Cheap  on 
today's  market,  in  our  opinion . 695 

1904  MS-64  (PCGS).  Lightly  toned . . 225 

1905  MS-64  (PCGS).  Brilliant . 225 


1906  Proof-65  (PCGS).  Light  iridescence  toning.  Lots 
of  value  here  — choice  and  gem  Proofs  of  the  1900s 
are  quite  overlooked  (but  just  try  to  form  a  set 
combining  high  numerical  grade  plus  excellent 
aesthetic  appeal  — not  easy  to  do!) . 595 

1906  Proof-64  (PCGS).  Light  golden  surfaces . 295 

1910  Proof-65  (PCGS).  Brilliant.  Not  often  seen  so 
fine . 595 

1910  MS-65  (ANACS) . 635 

1911  Proof-65  (NGC).  Brilliant.  Much  more  difficult  to 

obtain  than  generally  realized . 695 

1912  Proof-65  (NGC).  Light  golden  toning.  In  our 
opinion,  the  price  is  quite  low  on  this  one.  ...  695 

1912  MS-64  (NGC).  Flashy  lustre  with  a  whisper  of 
golden  toning . 225 

1912  MS-64  (PCGS).  Nicely  toned  in  shades  of  gold 
and  amber  with  a  hint  of  blue . 225 

1912-D  MS-63  (NGC).  Golden  surfaces . 395 

Rare  1912-S  Nickel 

1912-S  MS-64  (NGC).  Lovely  golden  surfaces.  Low¬ 
est  regular  mintage  issue  in  the  Liberty  Head  se¬ 
ries  1883-1912 .  1,795 

Satiny  and  Rare  1912-S  Nickel 

1912-S  MS-64  (PCGS).  Wonderful  rainbow  toning  over 
satiny  surfaces.  A  gorgeous  specimen.  We  guaran¬ 
tee  you  will  be  pleased  with  the  quality! ....  1,795 

1912-S  F-12.  Popular  key-date  issue.  Here  is  the  chance 
to  fill  that  empty  space  in  your  album . 125 
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By  the  Decades 


We  give  clues  concerning  10  different 
aspects  of  American  numismatics  for  the 
past  100  years  of  the  current  millennium, 
from  1900  until  the  year  2000.  Get  seven  or 
eight  right,  and  you  are  in  the  expert  class 
or  close  to  it.  Get  nine  or  10  correct,  and 
you  should  send  your  resume  to  us,  or 
write  to  the  American  Numismatic  Society 
and  see  if  they  will  hire  you  for  their  re¬ 
search  staff! 

1 .  1900-1909:  All  but  one  of  the  fol¬ 
lowing  "controversies"  reached  newspa¬ 
pers  nationwide.  Which  one  is  not  a  real 
part  of  numismatic  history: 

a.  Augustus  Saint-Gaudens,  the  famous 
sculptor,  designed  the  Indian  Head  $10, 
which  made  its  debut  in  1907.  Critics 
stated  that  the  design  was  inappropriate 
for  an  American  coin,  as  it  depicted  an  Irish 
immigrant,  specifically  a  girl  named  Mary 
Cunningham  who  had  been  a  waitress  in 
Windsor,  Vermont. 

b.  Victor  D.  Brenner  designed  the  Lin¬ 
coln  cent,  and  in  August  1909  these  were 
released  to  the  public.  Objections  imme¬ 
diately  arose  concerning  the  prominence 
of  the  designer's  initials,  V.D.B.,  on  the 
coin. 

c.  Evelyn  Nesbit,  years  later  portrayed  as 
"The  Girl  on  the  Red  Velvet  Swing,"  vis¬ 
ited  the  Philadelphia  Mint  and  posed  for 
Chief  Engraver  Charles  E.  Barber,  who 
was  working  on  a  new  double  eagle  de¬ 
sign. 

d.  President  Theodore  Roosevelt  took  the 
motto  IN  GOD  WE  TRUST  off  of  the  new 
$10  and  $20  designs  of  1907,  causing  many 
complaints  (Congress  restored  it  in  1908). 

2.  1910-1919:  In  this  era  some  really 
fine  (in  the  opinion  of  most  numismatists) 
coin  designs  appeared  for  the  first  time. 
Which  one  did  not  make  its  debut  then? 

a.  "Mercury"  dime  by  Adolph  A.  Weinman 


b.  Pilgrim  Tercente¬ 
nary  half  dollar  by 
Cyrus  Dallin. 

c.  Indian  Head  or 
"buffalo"  nickel  by 
James  Earle  Fraser. 

d.  Standing  Liberty 
quarter  by  Hermon 
A.  MacNeil. 


3.  1920-1929: 

"Way  down"  in  Fort 
Worth,  Texas,  this 
dealer  was  making 
quite  a  splash,  and 
during  the  decade  he 
sold  countless  Star 
Rare  Coin  Encyclope¬ 
dia  copies  and  also 
conducted  several 
memorable  auc¬ 
tions  including  the 
James  Ten  Eyck  and 
Judge  Slack  collec¬ 
tions.  He  was: 

a.  B.  Max  Mehl. 

b.  Wayte  Raymond. 

c.  Elmer  Sears. 

d.  J.  Ledyard  Hodge. 


4.  1930-1939:  Numismatic  publica¬ 
tions  were  filled  with  advertisements,  com¬ 
ments,  announcements,  and  other  items 
concerning  this  specialty,  which  ap¬ 
proached  boom  proportions: 

a.  Double  eagles,  following  their  final  coin¬ 
age  in  1933. 

b.  Lincoln  cents,  following  the  small  mint¬ 
age  for  1931-S. 

c.  A  revived  interest  in  United  States  pat¬ 
tern  coins  following  a  reprinting  of  the 
1913  Adams- Woodin  reference  book. 

d.  Commemorative  half  dollars. 


5.  1940-1949:  F.C.C.  Boyd,  who  had 


been  collecting 
coins  for  a  long  time 
(and  in  the  1920s  ex¬ 
tensively  dealing  in  them), 
decided  to  part  with  the  United  States 
part  of  his  cabinet.  His  silver  and  gold 
coins  were: 

a.  Sold  to  King  Farouk  of  Egypt,  who 
was  the  major  buyer  for  such  series  at 
the  time. 

b.  Donated  to  the  Smithsonian  Institution 
to  become  part  of  the  Mint  Collection. 

c.  Marketed  at  fixed  prices  by  Ted  and 
Carl  Brandts,  of  the  Celina  Coin  Co., 
Celina,  Ohio. 

d.  Billed  as  "The  World's  Greatest  Col¬ 
lection"  and  auctioned  bv  the  Numis¬ 
matic  Gallery  (Abe  Kosoff  and  Abner 
Kreisberg). 


6.  1950-1959:  "Way  up  in  Wiscon¬ 
sin,  a  carpenter  with  a  taste  for  publishing 
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decided  to  launch  a  periodical  which  in 
time  became,  perhaps,  the  greatest  success 
story  in  American  hobby  publishing,  sow¬ 
ing  the  seeds  for  an  "empire"  now  com¬ 
prising  dozens  of  publications  and  hun¬ 
dreds  of  employees.  The  person  and  publi¬ 
cation  were: 

a.  Chet  Krause  and  Numismatic  News. 

b.  George  F.  Heath,  M.D.,  and  The  Numis¬ 
matist. 

c.  Lee  F.  Hewitt  and  The  Numismatic  Scrap¬ 
book  Magazine. 

d.  ].  Oliver  Amos  and  Coin  World. 

7 .  1960-1969:  Coin  investment  be¬ 


came  the  rage  as,  almost  overnight,  Ameri¬ 
cans  discovered  numismatics.  One  of  the 
hottest  items  of  the  market  — and  one  of 
only  a  handful  of  coins  which  today  is  sell¬ 
ing  for  less  than  it  did  at  the  market  peak  in 
1964  — was  the: 

a.  1893-S  Morgan  dollar  in  Mint  State. 

b.  1950-D  Jefferson  nickel  in  Mint  State. 

c.  MCMV11  (1907)  High  Relief  double 

eagle,  any  and  all  grades. 

d.  1928  Hawaiian  commemorative  half 

dollar. 

S.  1970-1979:  The  American  Numis¬ 
matic  Association,  based  in  Colorado 


Springs,  decided  to: 

a.  Open  a  branch  office  in  Omaha,  Nebraska. 

b.  Enter  the  field  of  numismatic  book  pub¬ 
lishing,  to  provide  much-needed  refer¬ 
ences  for  the  various  federal  series;  soon 
over  a  dozen  titles  were  in  print. 

c.  Get  into  the  business  of  certifying  coins; 
in  time,  submissions  boomed,  staff  mem¬ 
bers  were  added,  and  record  revenues 
were  realized. 

d.  Form  a  reference  collection  of  Vermont 
copper  coins  1785-1788,  inaugurated  by 
the  fortuitous  purchase  of  a  1785  Ryder-1 
in  MS-60  grade  with  lustrous  brown  sur¬ 
faces. 

9.  1980-1989:  "Way  out"  in  Califor¬ 
nia  (no  double  meaning  intended)  David 
Hall  and  his  associates: 

a.  Founded  the  Professional  Coin  Grading 
Service  (PCGS). 

b.  Acquired  a  private  government  contract 
for  the  minting  of  Proof  sets. 

c.  Invented  the  Internet.  Within  months, 
the  Coin  Universe  web  site  was  opera¬ 
tional.  Soon,  A1  Gore,  Bill  Gates,  and  oth¬ 
ers  became  interested  in  the  concept. 

d.  Opened  a  rare  coin  emporium  on  Rodeo 
Drive,  Beverly  Hills,  becoming  the  first 
upscale  business  in  what  was  to  become  a 
trendy  location. 

10.  1990  to  almost  2000:  An  objec¬ 
tive  evaluation  of  the  field  of  numismatic 
publications  might  well  reveal  that: 

a.  More  worthwhile  books  on  varieties  of 
federal  coins  are  in  print  than  at  any 
other  time  in  the  history  of  the  hobby. 

b.  With  numismatic  books,  periodicals, 
electronic  dealer  networks,  and  the 
Internet,  there  are  at  least  several  dozen 
different  places  to  ascertain  estimates  of 
market  values  of  Morgan  silver  dollars, 
in  contrast  to  no  references  in  print  at  all 
in  the  year  1900. 

c.  Catalogues  issued  by  different  firms  are 
more  authoritatively  written  then  ever  be¬ 
fore. 

d.  Although  some  like  to  call  numismatics 
an  industry,  many  of  us  believe  it  to  be  "the 
world's  finest  hobby." 
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Numismatic  Definitions 


From  the  editor's  Nonsense  File 
(mostly  original,  but  with  a  nod  of  appre¬ 
ciation  to  past  Rare  Coin  Review  contribu¬ 
tors  of  such  things): 

Barber  half  dollar:  Tip  given  after  get¬ 
ting  a  haircut. 

Buffalo  nickel:  Five-cent  piece  made  in 
a  city  in  Upstate  New  York. 

Capped  Bust:  The  conclusion  of  a  fed¬ 
eral  drug  raid. 

Certification:  Psychiatry  term  now 
widely  used  in  numismatics. 

Clad  metal:  Modern  music  style;  we 
don't  pretend  to  understand  such  things. 

Coining  press:  Rush  of  business  at  the 
Mint. 

Connecticut  copper:  Law-enforcement 
officer  in  Hartford  or  New  Haven. 

Die:  The  end  for  all  numismatists, 
sooner  or  later. 

Double  eagle:  Something  to  do  with  a 
golf  game. 

Engraver:  Another  name  for  an  under¬ 
taker. 

Full  bands:  Orchestral  groups  com¬ 
plete  with  kettle  drum,  harp,  and  kazoo. 

Full  head:  The  morning  after  New 
Year's  Eve. 

Gobrecht,  Koulz,  and  Boudinot:  Pet  cats 
kept  at  the  Philadelphia  Mint  in  the  early 
days,  along  with  Peter  the  eagle.  (We  did 
not  expect  you  to  recognize  anyone  but 
Gobrecht.) 

Gold  bullion:  The  color  of  chicken 
soup. 

Half  cent:  Better  than  none  at  all. 


High  relief:  The  exhilaration  one  feels 
when  surveying  the  countryside  from 
the  top  of  Pikes  Peak. 

Hub:  Boston,  of  course. 

Master  dies:  Something  that  happened 
now  and  then  on  Southern  plantations 
before  the  Civil  War. 

Medium  date:  An  evening  spent  with  a 
fortune  teller. 

Plain  edge:  Where  the  prairie  stops 
and  the  mountains  begin,  such  as  in 
Colorado. 

Proof  set:  Logician's  conclusions. 

Prooflike:  Describes  the  preference  of 
certain  collectors.  Antonym:  Proof-dis¬ 
like. 

Rolls:  Things  that  numismatists  (and 
others)  have  with  dinner. 

San  Francisco  Mint:  Tasty  confection 
purchased  in  Ghirardelli  Square. 

Sesquicentennial:  A  word  that  numis¬ 
matists  have  to  learn,  but  the  rest  of  the 
public  does  not  have  to. 

Trade  dollar:  Something  to  do  at  a  coin 
club  meeting. 

Undergraded:  Strange  term.  No  one 
seems  to  know  what  it  means,  and  it 
hasn't  been  used  for  years. 

Washington  quarter:  A  misnomer; 
should  be  Washington's  Headquarters, 
such  as  at  Valley  Forge  during  the  Revo¬ 
lution. 

Wreath  type:  Usually  phrased  as  a 
question,  "wreath  type?"  by  a  florist 
when  an  order  is  placed  for  a  funeral 
tribute. 
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Colonial,  Copper,  and  Nickel  Coins  for  Sale 


Buffalo  Nickels 

One  of  the  most  interesting  of  all  United  States 
coin  designs  is  the  Buffalo  nickel.  This  series  is  among 
the  most  popular  today.  For  many  years,  we  have 
made  a  specialty  of  these  coins.  We  invite  you  to  "dis¬ 
cover"  our  inventory  and  tap  it  as  a  source  to  build 
your  personal  collection. 

We  expend  much  effort  to  acquire  truly  choice 
pieces.  Numerical  grading  and  certification  is  only 
one  part  of  the  equation.  Combining  this  with  choice 
quality  makes  the  search  challenging.  However,  we 
are  up  to  the  challenge,  looking  through  hundreds  of 
pieces  to  find  those  few  that  are  just  right.  And  you 
are  the  beneficiary. 

If  you  are  just  beginning  a  specialty  in  Buffalo 
nickels,  this  listing  offers  a  particularly  extensive  se¬ 
lection  —  one  of  the  finest  ever.  If  you  are  an  advanced 
specialist,  then  we  invite  you  to  order  pieces  which 
you  still  need.  Either  way,  a  very  nice  selection  of 
high-quality  pieces  awaits  you! 

1913  Buffalo.  Type  I.  MS-66  (PCGS).  A  brilliant  ex¬ 


ample . 285 

1913  Buffalo.  Type  I.  MS-65.  Brilliant . 129 


Superb  Matte  Proof  1913  Buffalo  5< 
Type  II 


1913  Buffalo.  Type  II.  Matte  Proof-67  (PCGS).  A  su¬ 
perb,  satiny  gem  Matte  Proof  specimen,  delight¬ 
fully  toned  in  iridescent  pastel  gold,  rose,  and  pale 
sky  blue.  Highly  lustrous.  One  of  just  1,514  Proofs 
of  the  date  struck.  Easily  among  the  nicest  we 
have  ever  seen  of  this  scarce  issue.  In  fact,  once 
you  see  this  piece  you'll  wish  all  Proof  Buffalo 
nickels  looked  this  nice! . 3,295 

1913  Buffalo.  Type  II.  MS-65  (PCGS).  Brilliant  with  a 

strong  strike  for  the  date . 350 

191 3- D  Buffalo.  Type  II.  MS-64  (PCGS).  Brilliant. 419 

1914  MS-65  (PCGS).  Lustrous  with  light  toning.  350 

Wonderful  Quality  1914-D  Nickel 

1914- D  MS-65  (PCGS).  A  satiny  and  lustrous  gem 
with  a  trace  of  pale  golden  toning.  Nicely  struck 
and  aesthetically  appealing.  An  important  branch 


mint  issue  when  found  so  fine . 1,625 

1914-S  MS-63.  Brilliant . 395 


191 5-D  MS-64  (PCGS).  Light  golden  surfaces.  ...  559 
1915-S  MS-64  (PCGS).  Lustrous  with  a  splash  of  rose 
iridescence.  Very  elusive  in  this  combination  of 
high  grade  and  aesthetic  quality.  Nicely  struck  for 
the  date,  with  fairly  strong  details  at  the  bison's 
shoulder  (this  area  is  frequently  found  wanting  in 
detail  on  this  date).  A  splendid  item  for  the  con¬ 


noisseur . 1,150 

1915-S  MS-64  (PCGS).  Brilliant . 1,150 


1916  MS-65  (PCGS).  Attractive  light  champagne  sur¬ 


faces . 275 

1916  MS-63  (PCGS).  Brilliant . 75 

1916-D  MS-64  (PCGS).  Brilliant . 495 


Attractive  Gem  1 916-S  5C 


1916-S  MS-65  (PCGS).  Lightly  toned  in  pale  rose  and 
gold.  Nicely  struck  for  the  date,  with  nearly  full  de¬ 
tails  at  the  bison's  shoulder.  A  lustrous  gem.  2,520 

A  bit  of  reiteration:  If  quality  is  important  to  you, 
you've  come  to  the  right  place.  If  you  are  buying  "numbers," 
but  not  specific  quality,  then  there  are  places  to  buy  cheaper 
(after  all,  the  items  we  do  not  buy  have  to  be  sold  by  others). 

1917  MS-65  (PCGS).  Brilliant  and  especially  lustrous. 
Exactly  the  type  of  quality  that  our  buyers  spend 
so  much  time  looking  for! . 550 


Lovely  Gem  1917-D  5<f 


1917-D  MS-65  (PCGS).  Light  golden  surfaces  show 
attractive  pale  rose  iridescence.  Nicely  struck 
for  the  date;  not  fully  struck,  but  with  decent 
design  details  present  on  the  reverse.  An  elu¬ 
sive  branch  mint  issue,  particularly  so  in  gem 

Uncirculated . 3,095 

1917-D  MS-64  (PCGS).  Wonderful  rainbow  irides¬ 
cence . 845 

1917-D  MS-63  (NGC).  Light  golden  toning . 719 

1917-D  MS-63  (PCGS).  Highly  lustrous . 719 

1917-D  MS-63  (PCGS).  Attractive  light  golden  toning. 

A  lovely  piece  that  is  sure  to  please . 719 

1917-D  MS-62.  Brilliant  and  lustrous.  A  choice  ex¬ 
ample  at  this  grade  level . 425 

1917-D  MS-62  (PCGS).  Nicely  toned . 425 

1917-D  AU-58  (PCGS).  Lustrous  with  a  whisper  of 
golden  toning . 299 


Gem  Mint  State  1917-S  5<t 


1917-S  MS-65  (PCGS).  Attractive  golden  irides¬ 
cence  at  the  rims,  satiny  silver  gray  toward  the 
centers.  A  lustrous  gem,  nicely  struck  and  ap¬ 
pealing  in  all  respects.  Of  modest  rarity  when 
found  so  fine . 3,250 


Splendid  1918-D  Nickel 


1918-D  MS-64  (PCGS).  Delicatelv  toned  A  superb 
strike,  and  worthy  of  close  attention  and  interest 
for  this  fact,  in  addition  to  its  qualitv  as  an  MS-M 
If  you  could  find  10  specimens  of  the  1918-D  Buf¬ 
falo  nickel  in  MS-64  grade  and  line  them  up  in  a 
row,  we  expect  this  specimen  would  be  at  the 
head  of  the  group,  quality-wise!  A  find  for  the 

connoisseur  and  specialist . 2,295 

1918-D  MS-63  (PCGS).  Lustrous  golden  gray  Some 
striking  weakness  is  present  at  the  centers,  typi¬ 
cal  for  the  date.  A  scarce  and  popular  branch  mint 

issue . 1,350 

1918-S  AU-50  (PCGS).  Lovelv  light  iridescent  sur¬ 
faces . 295 


Beautiful  191 9-D  Nickel 


191 9-D  MS-64  (PCGS).  Lustrous.  Satiny  golden  gray 
surfaces  with  a  whisper  of  pale  skv  blue.  This  lovely 
near-gem  191 9-D  is  one  of  the  nicest  example's  of  the 
date  we  have  offered  in  recent  memory.  Nicely 
struck,  not  full,  but  not  "flat  as  a  pancake"  as  often 
seen  for  the  date.  A  truly  outstanding  coin  overall, 
a  Buffalo  nickel  that  will  be  displayed  with  pleasure 
for  many  years  to  come . 2,450 


High-Quality  191 9-S  5C 


1919-S  MS-64  (PCGS).  Brilliant  with  a  whisper  of 
toning.  A  splendid  coin  of  especially  choice  qual¬ 
ity;  one  of  the  nicest  we  have  ever  seen  or 
handled,  a  coin  that  outranks  some  we've  seen 
graded  as  MS-65!  If  quality  is  vour  forte,  vou'll 
really  enjoy  having  this  as  a  centerpiece  in  vour 


collection . 3,99S 

1920  MS-45  (PCGS).  Brilliant . 


Add  our  great  rooks 

TO  YOUR  LIBRARY! 

Your  satisfaction  is  guaranteed! 
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Memorable  Mint  State  1920-S  Nickel 


1920-S  MS-64  (PCGS).  Highly  lustrous  with  spectacu¬ 
lar  iridescent  rose  and  pale  blue  highlights.  Very 
attractive  overall,  nearly  prooflike  in  the  fields.  A 
superb  strike  for  the  date,  with  virtually  all  details 
sharp  and  clear.  A  true  prize!  This  coin  will  delight 
the  connoisseur  and  advanced  numismatist.  Cer¬ 
tainly,  one  of  the  key  issues  to  completing  a  Buffalo 

nickel  set,  particularly  at  this  grade . 3,995 

1921  MS-65  (PCGS).  Brilliant.  Not  a  rarity,  but  so  nice 

to  own . 635 

1921  MS-64  (NGC).  Light  golden  surfaces . 350 

1921  MS-64  (PCGS).  Brilliant  and  very  attractive. 
You'll  not  find  a  nicer  MS-64  anywhere! . 350 

1923  MS-64.  Brilliant . 169 

Attractive  1923-S  Buffalo  nickel 

1923-S  MS-64  (PCGS).  Lustrous  with  a  whisper  of 
golden  toning.  An  outstanding  specimen  of  one  of 
the  more  elusive  issues  in  the  series . 1,495 

1924  MS-66  (NGC).  Lustrous  with  light  iridescent 

toning.  Very  attractive  and  scarce  in  high  qual¬ 
ity . 1,225 


Lovely  1924-S  Nickel 


1924-S  MS-64  (PCGS).  Brilliant  and  lustrous.  An  is¬ 
sue  seldom  seen  in  choice  or  gem  Mint  State. 
We  recommend  a  quick  call  to  reserve  this 
beauty,  for  it  may  be  a  long  time  until  we  ac¬ 
quire  another  this  nice.  One  of  the  keys  to  a 


complete  collection . 4,795 

1925  MS-65  (PCGS).  Brilliant . 495 


Memorable  Quality  1925-S  5<t 


1925-S  MS-64  (PCGS).  Mostly  brilliant  with  a  whisper 
of  light  golden  toning.  Far-above-average  strike. 
A  lovely  specimen  that  ranks  as  one  of  the  very 
finest  we  have  ever  seen  or  owned;  a  specimen 
that,  cjuahty-wiw,  is  nicer  than  90%  of  the  MS-64 
coins  in  existence.  If  quality  is  your  forte,  this  coin 
is  for  you! . 4,625 


Lustrous,  Beautiful  1925-S  5< 

1925-S  MS-63  (PCGS).  Lustrous  with  light  gold  and 
sky  blue  toning  on  satiny  surfaces.  While  not  the 
sharpest  strike  you  will  encounter  for  this  date,  it 
is  certainly  well  above  the  quality  typically  of¬ 
fered . 1,795 


Important  1925-S  Nickel 

1925-S  MS-63  (PCGS).  Lustrous  pale  golden  gray 
with  a  touch  of  rose.  Nicely  struck  for  the  date;  not 
quite  sharp,  but  nearly  full  design  detail  is  found 
in  the  areas  that  matter.  A  very  nice  example  at 
the  MS-63  level  of  this  important  San  Francisco 
variety . 1,795 

1926  MS-64.  Brilliant . 75 

1927  MS-65  (PCGS).  Brilliant . 245 

1928  MS-65  (NGC).  Brilliant . 265 

1928-S  MS-64  (PCGS).  Warm  golden  iridescence  on 

satiny  surfaces.  A  lustrous  coin  of  near-gem  qual¬ 
ity.  A  decent  strike  overall,  not  sharp,  hut  by  no 

means  weak . 1,295 

1928-S  MS-63  (NGC).  Brilliant . 635 

1928-S  MS-63  (PCGS).  Brilliant.  Quite  scarce  in  this 
choice  preservation . 635 

1930- S  MS-64  (PCGS).  Brilliant . 235 

1931- S  MS-66  (ICG).  Brilliant  and  lustrous.  Popular 

low-mintage  issue . 650 

1931-S  MS-65  (NGC).  Brilliant . 259 

1934  MS-65  (PCGS).  Brilliant . 365 

1934-D  MS-65  (PCGS).  A  satiny  gem  with  lovely  gold 
and  rose  toning  on  matte-like  surfaces.  Some 
lightness  of  strike  is  noted  on  the  reverse,  not 
unusual  for  this  particular  Denver  Mint  product. 
If  you  like  your  Buffalo  nickels  attractively  toned 
this  one  is  for  you . 1,295 

1934- D  MS-64  (PCGS) . 245 

1935- D  MS-65  (PCGS).  Brilliant . 435 

1935-D  MS-64  (PCGS).  Brilliant . 129 

1935-S  MS-65  (NGC).  Satiny  golden  surfaces . 175 

1936  Type  II.  Proof-65  (NGC).  Brilliant  with  light  iri¬ 


descent  toning.  Second  and  most  desired  style  of 
the  year  with  "brilliant''  or  "mirror"  (rather  than 


matte)  finish . 1,150 

1936  MS-65  (PCGS).  Brilliant .  i ( 1 

1936-D  MS-65  (PCGS).  Brilliant . 115 

1936- S/S  Fivaz-Stanton  5C-020.  Repunched  mintmark. 

MS-64  (PCGS).  Light  iridescent  toning . 295 

1937  Proof-66  (NGC).  Brilliant  and  beautiful . 850 

1937  MS-65  (NGC).  Brilliant . 59 

1937  MS-65  (PCGS).  Brilliant . 59 

1937  MS-64.  Brilliant . 29 

1937- D  MS-66  (ICG).  Brilliant .  125 

1937-D  MS-66  (NGC).  Brilliant . 125 

1937-D  MS-66  (PCGS).  Brilliant .  125 

1937-D  MS-66  (PCGS).  Light  golden  surfaces . 125 

1937-D  MS-65  (PCGS).  Brilliant . 75 


Popular  1937-D  3-Legged  5C 


1937-D  3-Legged  "error."  MS-64  (PCGS).  A  lovely 
example,  far  above  average,  a  quality  coin  in  the 
front  rank  of  extant  specimens  at  the  MS-64  level. 


A  find  for  the  specialist . 5,995 

1937-D  3-Legged  "error."  EF-45.  Highly  collectible 

quality . 525 

1937-S  MS-66  (PCGS).  Brilliant . 175 

1937- S  MS-65  (PCGS).  Brilliant . . . 65 

1938- D  Buffalo.  MS-66  (PCGS).  Brilliant.  A  nice  Buf¬ 
falo  nickel  for  your  "type"  set . 65 

1938-D  Buffalo.  MS-65  (PCGS).  Brilliant . 54 

Jefferson  Nickels 

1942  Type  I.  Proof-66  (PCGS) . 95 

1942-P  Type  II.  Proof-66  (PCGS) . 165 


Coin  collecting  has  been  called  the  world's  greatest  hobby.  And, 
the  greatest  way  to  enjoy  the  greatest  of  all  hobbies  is  by  becoming  a 
regular  client  of  Bowers  and  Merena  Galleries.  We  will  do  our  best  to 
make  every  transaction  you  have  with  us  enjoyable.  If  there  is  some¬ 
thing  special  we  can  do,  just  ask. 

You  can't  go  wrong  when  you  order  from  us!  Every  purchase  you 
make  from  Bowers  and  Merena  comes  with  our  30-day  money- 
back  guarantee  of  satisfaction  (seven  days  for  certified  coins). 
And,  don't  miss  our  Books  For  Sale  section  in  this  issue 
of  the  Rnrc  Coin  Review!  We  believe  knowledge  is  the  key 
to  success  and  we  have  some  great  new  titles. 


Watch  Your  Collection 
Grow  to  New  Heights! 
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by  Ed  Reiter 

Numismatists  of  the  Century 

Those  Who  Have  Made  the  Difference  in  Our  Hobby's  Advancement 


The  following  article  appeared  in  the  July 
1999  issue  of  COINage  magazine  and  is  re¬ 
printed  here  with  permission. 

The  last  100  years  have  seen  dramatic 
change  and  unprecedented  growth  in  the 
coin-collecting  hobby.  This  has  been  a  cen¬ 
tury7  of  revolution,  not  merely  evolution,  in 
the  numismatic  field  — a  time  of  transfor¬ 
mation  more  fundamental  and  far-reach¬ 
ing  than  the  hobby  has  experienced  in  all 
its  previous  centuries  put  together. 


Many  individuals  have  contributed 
to  this  process.  Collectors,  dealers,  schol¬ 
ars,  researchers,  publishers,  publicists, 
cataloguers,  chroniclers,  conservators 
guarding  tradition,  innovators  blazing 
new  trails  — all  have  played  pivotal  roles 
in  ushering  our  hobby  from  its  sheltered, 
almost  reclusive  past  into  a  brave  new 
world  where  it  reaches  out  to  the  masses 
and  they  reach  back. 

Is  there  a  man  — or  a  woman  — of  the 
century,  a  person  whose  contributions 


stand  out  above  all  the  rest?  Is  there  a  Nu¬ 
mismatist  of  the  Centurv? 

J 

The  question  is  an  intriguing  one,  and 
surely  a  timely  one  as  we  rapidly  approach 
the  end  of  the  20th  century  and  the  start  of 
not  just  a  new  century  but  a  whole  new 
millennium.  It's  also  an  invitation  to  con¬ 
tentiousness— for  judgments  of  people's 
importance,  like  evaluations  of  beauty, 
tend  to  be  primarily  in  the  eye  of  the  be¬ 
holder. 

Still,  a  little  controversy  isn't  a  bad 
thing.  And  this  one 
might  even  get  people  — 
including  COINage  read¬ 
ers— thinking  and  talk¬ 
ing  and  coming  up  with 
candidates  of  their  own. 

To  start  the  ball  roll¬ 
ing,  we  discussed  the 
idea  with  seven  promi¬ 
nent  members  of  the  nu¬ 
mismatic  community 
who  are  thoughtful,  ar¬ 
ticulate  students  and  ob¬ 
servers  of  the  coin-col¬ 
lecting  scene.  We  asked 
them  to  select  the  person 
or  persons  who,  in  their 
opinion,  have  had  the 
greatest  impact  in  foster¬ 
ing  the  advancement  of 
the  hobby  in  this  century. 

Our  panel  consisted 
of  David  T.  Alexander, 
current  historian  of  the 
American  Numismatic 
Association;  Q.  David 
Bowers,  a  prominent 
coin  dealer  and  author, 
Robert  W.  Julian,  a 
highly  respected  scholar 
and  researcher;  Clifford 
Mishler,  president  of 
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Numismatists  of  the  Century 


Krause  Publication,  a  leading  numismatic 
publishing  firm;  Donn  Pearlman,  a  former 
broadcast  newsman  with  deep  roots  in  the 
hobby;  Margo  Russell,  who  served  for 
more  than  two  decades  as  editor  of  Coin 
World;  and  Scott  Travers,  a  well-known 
dealer,  author,  and  consumer  advocate 
who  is  now  vice  president  of  the  ANA. 

Some  of  the  participants  limited  their 
selections  to  just  a  few  names,  even  select¬ 
ing  a  single  "Numismatist  of  the  Century." 
Others  felt  more  comfortable  using  a 
broader  brush  and  choosing  groups  of 
honorees  as  Numismatists  of  the  Century, 
plural  form.  Either  way,  their  choices  — 
much  like  their  approaches  -  are  quite  di¬ 
verse  and  highly  thought-provoking. 

Rather  than  compiling  a  "Top  10"  list 
by  toting  up  the  "scores"  or  numbers  of 
mentions  amassed  by  the  nominees,  we've 
shone  a  special  spotlight  on  those  rated 
No.  1  by  any  panelist  and  then  arranged 
the  others  by  group  or,  in  some  cases,  in 
alphabetical  order. 

Many  of  the  nominees  appeared  on 
multiple  lists,  of  course  — some  on  all  the 
lists.  Only  selected  comments  are  given  in 
each  case,  for  obvious  reasons  of  space. 

"Q.  David  Bowers,  hands  down." 

That  was  Donn  Pearlman's  terse  trib¬ 
ute  in  naming  his  fellow-panelist  as  the 
No.  1  numismatist  on  his  list. 

"No  one  has  done  more  to  promote 
numismatic  education  than  Dave  Bowers 
has  done  through  his  books  and  newspa¬ 
per  and  magazine  articles.  No  one  has 
combined  so  many  talents:  He's  not  just  a 
prolific  writer,  but  also  a  leading  dealer 
and  auctioneer.  And  no  one  has  given  so 
freely  of  his  time  and  resources  to  pro¬ 
mote  pure  collecting.  Whether  it's  a  $5 
coin  or  a  $500,000  coin,  he  always  empha¬ 
sizes  the  importance  of  being  a  knowl¬ 
edgeable  collector. 

"On  top  of  everything  else,  he's  a 
hobby  leader,  having  been  president  of 
both  the  ANA  and  the  Professional 
Numismatist's  Guild." 

Bowers,  who  began  dealing  in  coins  in 
his  early  teens,  has  been  a  dealer  now  for 
nearly  half  a  century  and  remains  one  of  the 
hobby's  busiest,  most  successful,  and  most 
conspicuous  dealers  as  chairman  of  the 


board  of  Bowers  and  Merena  Galleries  in 
Wolfeboro,  New  Hampshire.  He  has  writ¬ 
ten  dozens  of  books,  and  his  present  and 
previous  firms  have  conducted  many  of  the 
most  important  coin  auctions  ever  held. 

Scott  Travers,  too,  rates  Bowers  very 
highly.  But  in  viewing  the  century  as  a 
whole,  he  gave  his  first-place  nod  to  B. 
Max  Mehl,  a  Fort  Worth,  Texas,  dealer  who 
promoted  the  hobby  extensively  from  the 
1930s  through  the  1950s  in  ads  that  he 
placed  in  Sunday  supplements,  on  the  ra¬ 
dio  —  and  even  on  matchbook  covers. 

"I  consider  B.  Max  Mehl  the  Numis¬ 
matist  of  the  Century,"  Travers  said,  "be¬ 
cause  he  did  more  to  popularize  the 
hobby  than  anyone  else  we've  seen.  My 
mentality  is  to  judge  a  person's  impact  by 
the  number  of  people  he  or  she  brings  into 
the  hobby.  And  Mehl  did  more  than  any¬ 
one  else  to  increase  awareness  of  coins 
among  the  general  populace. 

"If  you're  asking  who  is  the  scholar  of 
the  century,  then  clearly  it's  Q.  David  Bow¬ 
ers,"  Travers  went  on.  "He's  the  all-around 
century  man,  because  he  has  done  every¬ 
thing— been  a  major  dealer,  organized  land¬ 
mark  auctions,  served  as  a  volunteer,  con¬ 
ducted  important  research,  written  more 
books  than  anyone  else  and  also,  in  the  pro¬ 
cess,  brought  new  people  into  the  hobby." 

Many  of  Mehl's  advertisements  of¬ 
fered  to  pay  $50  — a  hefty  price  at  the 
time  — for  any  1913  Liberty  Head  nickel  he 
was  offered.  He  was  well  aware  that  only 
five  examples  had  emerged  and  that  no 
more  were  likely  to  turn  up.  But  he  used 
this  gimmick  to  attract  new  customers  — 
and,  in  the  process,  developed  new  collec¬ 
tors  for  the  hobby  from  among  the  public 
at  large. 

Clifford  Mishler  was  hesitant  to 
place  a  single  name  atop  his  list.  But, 
upon  reflection,  he  cast  his  vote  for  R.S. 
Yeoman,  the  man  who  wrote  the  "Red 
Book"  and  "Blue  Book"  and  devised  coin 
folders  for  the  Whitman  Publishing 
Company  during  a  career  that  began  in 
the  early  1930s. 

"Dick  Yeoman  put  catalogues  and  a 
system  of  housing  coins  into  the  hands  of 
the  everyday  American  public,"  Mishler 
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said.  "In  doing  so,  he  played  a  key  role  in 
popularizing  the  hobby. 

"The  books  and  albums  he  devised 
were  far  less  expensive  than  the  alternatives 
available  at  the  time,  and  Dick  and  Western 
Publishing  had  the  merchandising  ability  to 
get  them  into  the  public  sector,  which  other 
people  had  never  been  able  to  do. 

"Dick  Yeoman  really  brought  the  coin¬ 
collecting  hobby  to  grass-roots  America." 

The  Red  Book— A  Guide  Book  of  United 
States  Coins  —  is  among  the  best-selling 
nonfiction  books  of  all  time,  with  many 
millions  of  copies  having  been  sold  since  it 
made  its  first  appearance  in  1946.  Yeoman, 
who  died  in  1988,  also  was  active  in  orga¬ 
nized  numismatics,  serving  on  the  ANA 
Board  of  Governors  at  one  time  and  at¬ 
tending  many  coin  shows  over  the  years. 

'©n 

David  Alexander  stopped  just  short  of 
settling  upon  a  single  Numismatist  of  the 
Century.  He  made  it  clear,  however,  that 
Wayte  Raymond,  a  top  dealer  and  pub¬ 
lisher  from  the  1930s  into  the  1950s,  would 
be  among  his  finalists  — and  might  very 
well  be  his  ultimate  selection. 

"Wayte  Raymond,"  he  said,  "was  one 
of  the  all-time  great  coin  dealers.  Besides 
that,  he  was  the  godfather  of  quality  nu¬ 
mismatic  publishing  in  this  century:  His 
catalogues  of  U.S.  coins  and  coins  of  the 
world  were  outstanding. 

"He  would  be  an  unknown  in  terms 
of  the  general  public  perception  of  people 
now  living,  but  he  had  an  enormous  semi¬ 
nal  effect  on  the  whole  hobby  at  a  time 
when  he  was  doing  a  job  that  nobody  else 
even  thought  to  do  — namely,  quality  pub¬ 
lishing  which  did  not  return  a  profit  but 
launched  a  tremendous  surge  of  interest 
and  activity  in  numismatics." 

J 

Raymond  was  a  major  New  York  City 
coin  dealer  for  decades  before  his  death  in 
1957.  His  Standard  Catalogue  of  United  States 
Coins  &  Tokens  has  been  described  as  the  Red 
Book  of  its  day,  and  he  issued  world  coin  cata¬ 
logues  as  well.  He  also  published  The  Coin 
Collector's  Journal ,  a  leading  periodical  of  the 
time— and,  for  good  measure,  he  designed 
and  sold  the  popular  National  Coin  Albums. 

"This  guy,"  Alexander  declared,  "was 
one  of  those  primordial  forces  that  we  just 
don't  have  anymore." 
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Numismatists  of  the  Century 


Thomas  Elder 


Louis  E.  Eliasberg,  Sr. 


John  J.  Ford 


David  Hall 


Abe  Kosoff 


Chester  L.  Krause 


Margo  Russell  elected  not  to  pick  a 
single  Numismatist  of  the  Century.  She  did, 
however,  come  up  with  a  yardstick  before 
compiling  a  list  of  leading  candidates. 

"1  went  to  Webster,"  she  said.  "Even 
though  1  have  my  own  definition  of  'nu¬ 
mismatist'  in  my  head,  1  wanted  to  see 
what  the  dictionary  said. 

"According  to  Webster,  a  numismatist  is 
'a  specialist  in  or  collector  of  coins,  medals, 
paper  money,  etc.'  And  then  1  added  my 
own  ingredient:  dissemination  of  knowl¬ 
edge,  which  I  think  is  so  important.  With  that 
as  a  guideline,  I  then  made  up  my  list." 

Bowers  and  Yeoman  both  made 
Russell's  list.  Her  other  selections  and  com¬ 
ments  were  as  follows: 

•  Josiah  K.  Lilly  and  Louis  Eliasberg, 
Sr.  "They  spent  their  lives  assembling 
nearly  complete  U.S.  coin  collections." 


•  Walter  Breen.  "A  brilliant  numis¬ 
matic  researcher,  author,  and  cataloguer 
who  occupies  a  unique  niche  as  a  numis¬ 
matic  authority." 

•  Eric  P.  Newman.  "He  has  devoted 
his  life  to  prolific  scholarly  numismatic  in¬ 
vestigations  and  shares  his  findings  in  a 
series  of  important  books  and  papers  on 
both  coinage  and  paper  money." 

•  Dr.  Vladimir  and  Elvira  Clain- 
Stefanelli.  "They  created  the  National  Nu¬ 
mismatic  Collection  at  the  Smithsonian  In¬ 
stitution,  including  transfer  of  the  United 
States  Mint  material." 

•  Edward  T.  Newell.  "He  presided 
over  the  American  Numismatic  Society 
during  its  important  growth  years  (1916- 
41)  and  gave  thousands  of  Greek,  Roman, 
and  Byzantine  coins  to  the  society." 

Q.  David  Bowers  didn't  choose  one 


person  as  Numismatist  of  the  Century,  but 
did  have  two  co-nominees  as  "showmen  of 
the  century." 

"The  two  numismatic  showmen  of  the 
century,"  Bowers  said,  "were  Farran  Zerbe 
and  B.  Max  Mehl.  Thev  promoted  numis¬ 
matics  in  somewhat  different  ways,  but 
both  were  major  figures  in  expanding 
public  interest  in  the  hobby. 

"Zerbe  became  interested  in  merchan¬ 
dising  coins  in  the  early  years  of  the  century, 
and  got  the  concession  to  sell  the  com¬ 
memorative  gold  dollars  at  the  1904  St. 
Louis  World's  Fair.  He  later  distributed  the 
commemorative  coins  for  the  Panama-Pa¬ 
cific  Exposition  in  1915.  And  he  put  together 
a  Moneys  of  the  World  exhibit,  which  he  set 
up  at  banks  and  eventually  sold  to  the 
Chase  Manhattan  Bank  in  New  York.  Zerbe 
did  a  lot  in  the  hinterlands,  beating  the 
bushes  to  stir  up  interest  in  coins. 

"B.  Max  Mehl,  who 
started  in  1903,  was  a  mail¬ 
order  dealer  par  excellence, 
and  tended  to  stay  at  home, 
But,  like  Zerbe,  he  was  a 
promoter— the  only  differ¬ 
ence  being  that  he  did  his 
promoting  through  ads  in 
Sunday  supplements  and 
commercials  on  the  radio. 
Mehl  was  the  one  who 
called  the  1804  dollar  'The 
King  of  American  Coins.' 
He  like  to  use  superlatives, 
and  he  did  a  terrific  job  of 
getting  out  the  word  to  the 
general  public.  I  guess  you 
could  call  him  the  numis¬ 
matic  equivalent  of  P.T. 
Barnum  — and  1  mean  that 
in  a  very  nice  sense." 

In  the  area  of  numis¬ 
matic  scholarship,  Bowers' 
two  top  picks  were  Walter 
Breen  and  John  J.  Ford,  Jr. 

"In  numismatic  re¬ 
search,"  he  said,  "I  think  bv 
any  accounting  Walter  Breen 
is  the  person  who  devoted 
his  life  most  completely  to 
the  arcane  or  esoteric  aspect 
of  coins,  often  merging  them 
with  philosophy  and  surre- 
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alism  and  politics  and  classic  studies  and 
everything  else  that  his  multi-cellular  mind 
could  come  up  with.  In  the  process,  he 
brought  to  the  front  a  lot  of  numismatic  re¬ 
search,  a  lot  of  information  from  the  ar¬ 
chives  that  hadn't  been  known  before.  Be¬ 
yond  that,  he  went  on  to  analyze  and  come 
up  with  ideas  and  tie  things  in,  such  as 
minting  procedures  and  the  like.  Walter 
definitely  is  very  high  on  the  list  as  one  of 
the  most  important  people  in  the  century. 

"John  Ford  put  out  what  I  consider  to 
be  the  first  really  historically  authoritative 
United  States  coin  auction  catalogues," 
Bowers  went  on.  "The  catalogues  he  pre¬ 
pared  for  New  Netherlands  Coin  Co.  of 
New  York  City,  starting  in  the  early  1950s, 
were  the  first  to  list  not  only  the  name, 
rank,  and  serial  number  of  the  coins,  so  to 
speak -that  is,  the  date,  mintmark,  and 
grade  — but  also  information  about  their 
history.  John  introduced  a  lot  of  people,  in¬ 
cluding  me,  to  numismatic  research,  and  I 
think  the  coin  business,  especially  the  coin 
auction  business,  is  much  different  today 
because  of  John." 

/r?T)  /c?D 

Although  he,  too,  opted  not  to  place 
any  single  person  at  the  apex  of  his  list. 
Bob  Julian  made  it  clear  that  fellow  re¬ 
searcher  Breen  would  rank  very  close  to 
the  top. 

"I  would  put  Walter  in  the  first  rank," 
Julian  said.  "He  was  a  scholar  with  enor¬ 
mous  numismatic  knowledge  who  wrote 
important  books  and  disseminated  informa¬ 
tion  widely.  Are  his  reference  works  flawed? 
Yes  — but  so  are  everybody  else's.  In  the 
long  term,  the  great  mass  of  things  he  wrote 
and  published  provided  a  tremendously 
valuable  basis  for  other  people." 

Julian  admires  John  Ford's  contribu¬ 
tions  to  numismatic  research,  as  well,  and 
feels  that  he,  too,  merits  recognition  among 
the  century's  great  numismatists. 

"Ford  should  have  published  more 
than  he  has,  but  even  so  his  contributions  to 
numismatic  scholarship  have  been  highly 
significant,"  Julian  said.  "Moreover,  he  has 
been  a  very  important  figure  not  only  as  a 
researcher  and  writer  but  also  as  a  dealer 
and  collector  And  besides  being  extremely 
knowledgeable  himself,  he  has  always  been 
ready  to  share  his  knowledge." 


Chester  L.  Krause,  founder  of  Numis¬ 
matic  News  and  the  now-sprawling  Krause 
Publications  empire,  also  gets  high  marks 
from  Julian. 

"Chet  Krause  is  a  collector  — and  a 
good  one,"  he  remarked.  "I  don't  think 
most  people  know  that,  but  he  is;  he's  a 
very  strong  collector.  He's  a  publisher,  of 
course,  and  a  very  important  one.  And  he's 
also  a  scholar  and  researcher;  although  he 
doesn't  get  credit  for  it,  he  was  heavily  in¬ 
volved  in  the  early  days  in  writing  those 
standard  catalogues  that  Krause  put  out. 

"He's  a  very  important  figure  on  the 
numismatic  scene,  and  has  been  one  for  a 
long  period.  Obviously,  Krause  Publica¬ 
tions  has  had  a  great  influence  on  the 
hobby  — and  if  it  hadn't  been  for  Chet,  it 
wouldn't  have  happened.  So  he  belongs  in 
the  very  first  rank." 

Echoing  Margo  Russell,  Julian  also 
cited  two  numismatic  scholars  closely 
identified  with  the  ANS  — Eric  P.  Newman 
and  Edward  T.  Newell. 

"Eric  Newman  belongs  in  the  first 
rank,"  he  said,  "because  he's  a  well-known 
collector,  well-known  writer  and  a  well- 
known  researcher  and  scholar.  He  also  has 
been  a  benefactor  to  numerous  hobby  or¬ 
ganizations,  particularly  the  ANS,  and  has 
been  very  active  in  organized  numismatics. 

"Edward  Newell  was  an  outstanding 
scholar  and  collector  who  did  enormous 
work,  almost  all  in  the  ancient  field.  I'd 
count  him  first-rank  because  of  his  excep¬ 
tional  knowledge  and  ability,  as  well  as  his 
collecting  and  writing.  He  had  a  superb 
collection  and  a  superb  library,  and  he  sup¬ 
ported  the  ANS  with  both  money  and  per¬ 
sonal  involvement.  I  give  him  very  high 
marks." 

/frn  /^P'  f?D 

After  careful  reflection,  Clifford 
Mishler  came  up  with  a  list  of  10  individu¬ 
als  who,  in  his  opinion,  have  done  the 
most  to  advance  the  coin  hobby  during  the 
20th  century. 

Although  he  placed  R.S.  Yeoman  in 
the  No.  1  position,  Mishler  elected  not  to 
rank  the  others  in  any  particular  order. 

"I  would  put  Q.  David  Bowers  on  my 
top-10  list,"  Mishler  said,  "just  because  of 
his  great  way  with  the  word  as  far  as  the 
hobby  is  concerned. 


"I  certainly  would  put  B.  Max  Mehl 
on  the  list  because  of  all  the  exposure  that 
he  gave  the  concept  of  coin  collecting. 

"1  would  put  Wayte  Raymond  on  my 
list  because  he  did  so  much  to  popularize 
the  hobby  through  his  catalogues  and  al¬ 
bums,  in  addition  to  simply  selling  coins. 

"Obviously,  I  would  put  Chet  Krause 
on  the  list  because  of  his  pioneering  efforts 
in  many  areas  of  the  hobby. 

"I  would  probably  include  Louis 
Eliasberg,  Sr.  because  of  the  publicity  his 
collection  had  for  many  years  when  that 
collection  was  active. 

"I  guess  I  would  put  Farran  Zerbe  on 
the  list  for  all  his  promotional  efforts  in  the 
early  years  of  this  century,  in  addition  to 
his  involvement  with  the  ANA. 

"I  would  put  Walter  Breen  on  my  list 
because  of  his  many  research  efforts.  He 
had  serious  personal  problems,  it's  true,  but 
I  think  you  have  to  separate  the  personal 
side  of  the  man  from  the  numismatic  side. 

"I  would  probably  put  Abe  Kosoff  on 
my  list,  because  he  played  such  a  promi¬ 
nent  role  in  the  transition  from  the  old 
days  to  the  modern  days  of  today.  [Kosoff 
was  a  long-time  coin  dealer,  first  in  New 
York  City  and  later  in  Southern  California. 
He  also  was  a  founder  of  the  PNG,  co-edi¬ 
tor  of  the  ANA  grading  guide  and  a  popu¬ 
lar  columnist.] 

"For  my  10th  pick,  I  would  choose 
Bob  Julian.  In  a  quiet  and  unobtrusive  way, 
Bob  has  probably  been  responsible  for 
more  true  scholarship  in  this  field  than 
anyone  else,  including  Walter  Breen. 

/^r\ 

Donn  Pearlman  had  no  trouble  select¬ 
ing  Q.  David  Bowers  to  be  No.  1  on  his  list. 
But  he  found  the  going  rougher  after  that, 
and  acknowledged  that  it's  difficult  to  pick 
just  a  few  nominees  from  among  so  many 
candidates. 

"There  have  been  a  number  of  indi¬ 
vidual  collectors  with  great  accomplish¬ 
ments,  and  some  of  them  certainly  would 
rank  among  the  greatest  numismatists  of 
the  century,"  Pearlman  said. 

"On  one  end  of  the  spectrum,  you 
had  someone  like  Virgil  Brand,  who  was 
really  an  accumulator  but  nonetheless  ac¬ 
quired  many  major  rarities.  Brand  had 
over  300,000  coins,  but  didn't  seem  to 


24 


Pivi'mlvr  IW)  l.inuarv  2000/Rflrr  Cain  Kertnc  *1 


Numismatists  of  the  Century 


by  Ed  Reiter 


have  a  method  to  his  collecting.  The 
other  extreme  was  Louis  Eliasberg,  Sr., 
who  set  out  to  collect  one  of  everything 
made  bv  the  U.S.  Mint  and  accomplished 
his  goal. 

"There  also  have  been  researchers 
who  belong  on  such  a  list,"  Pearlman  went 
on,  "and  in  that  category  I  would  included 
Walter  Breen  and  William  H.  Sheldon. 

"Despite  Walter  Breen's  problems  in 
his  personal  life,  he  certainly  would  have 
to  be  among  the  top  10  in  considering  the 
Numismatist  of  the  Century.  His  research 
was  simply  that  important.  Unfortunately, 
his  problems  outside  of  numismatics  have 
in  retrospect  overshadowed  much  of  the 
work  he  did  for  the  hobby." 

[Editor's  note:  Walter  Breen  died  in 
prison  in  the  early  1990s  after  having  been 
convicted  of  child-abuse  charges.] 

"Dr.  Sheldon's  area  of  interest  and 


involvement  was  rather  narrowly  de¬ 
fined,  compared  to  some  of  the  others 
we're  considering  on  the  list.  But  cer¬ 
tainly  he  was  a  major  force  in  a  very 
popular  area  of  collecting  — namely,  early 
coppers.  He  had  a  narrow  focus,  but  a 
significant  focus,  so  he'd  have  to  be  con¬ 
sidered  as  one  of  the  major  contributors 
to  20th-century  numismatics.  The  gist  of 
his  theory  was  appropriated  bv  others  in 
formulating  the  l-to-70  grading  scale  for 
investment-type  coins,  which  is  certainly 
far  afield  from  the  way  he  used  it  him¬ 
self.  Then  again,  the  Nobel  Peace  Prize  is 
named  for  someone  who  earned  his  for¬ 
tune  making  dynamite." 

Yet  another  category  with  important 
candidates,  Pearlman  suggested,  is  that  of 
popularizers  and  promoters  —  and  in  this 
group,  he  paid  special  tribute  to  B.  Max  Mehl, 
with  honorable  mention  to  R.S.  Yeoman. 


"Mehl  deserved  great  credit,''  he  said, 
"for  creating  widespread  public  awareness 
of  coins.  He  gave  a  tremendous  boost  to 
the  commercial  side  of  numismatics 
through  his  advertisements  offering  to  buy 
1913  Liberty  nickels.  He  had  an  ulterior 
motive,  of  course;  this  was  a  wav  to  sell  his 
literature  and  his  coin-buying  lists.  But,  in 
the  process,  he  gave  rare  coins  enormous 
exposure. 

"Dick  Yeoman  promoted  the  hobby 
in  a  very  different  way;  his  was  an  edu¬ 
cational  role,  even  though  it  had  a  com¬ 
mercial  aspect.  But  he,  too,  spread  the 
story  of  numismatics  far  and  wide." 

Scott  Travers  went  back  to  the  first 
half  of  the  century  in  naming  B.  Max 
Mehl  to  top  his  list.  But  he  plucked  yet 
another  of  his  top  nominees  right  from 
the  current  scene  by  entering  the  name  of 
David  Hall,  the  well- 
known  California  coin 
dealer  who  founded  the 
Professional  Coin  Grading 
Service  in  1986  and  con¬ 
tinues  to  run  the  company 
today. 

"I'd  have  to  put 
David  Hall  on  my  list," 
Travers  said.  "Just  as  B. 
Max  Mehl  changed  the  in¬ 
dustry  in  the  1930s  and  set 
its  course  for  future  gen¬ 
erations,  David  Hall  is  a 
modern  pioneer  and  cen¬ 
tury  man  — and  he  prob¬ 
ably  has  set  the  course  of 
the  industry  for  the  next 
century  with  his  innova¬ 
tions  at  PCGS.  He's  prob¬ 
ably  the  single  most  pow¬ 
erful  person  in  the  coin 
field  today  — and  looking 
ahead  to  the  new  millen¬ 
nium,  you'd  have  to  say 
David  Hall  belongs  on  any 
list  of  the  most  important 
people  in  numismatics." 

Bowers,  too,  made  spe¬ 
cial  mention  of  Hall. 

"Without  doubt,  David 
Hall  belongs  on  any  list  of 
Numismatists  of  the  Cen- 
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tury,"  he  said,  "because  he  reinvented  the 
grading  system  and  introduced  the  encap¬ 
sulation  of  certified  coins.  This  was  the 
equivalent  of  changing  from  the  horse  and 
buggy  to  the  automobile.  Some  people  say 
it's  a  good  change,  some  people  say  it  isn't. 
But  regardless  of  how  you  view  it,  David 
Hall's  enthusiasm  and  innovations  and 
those  of  his  associates  formed  a  turning 
point  in  numismatics  as  we  know  it  now, 
and  profoundly  influenced  it  in  a  manner 
that  nobody  could  ever  have  envisioned." 

Travers  also  cited  A.M.  "Art"  Kagin,  an 
old-time  dealer  who  goes  back  to  Mehl's 
time  but  is  still  active  today  in  the  genera¬ 
tion  where  Hall  and  PCGS  loom  so  large. 

"Art  Kagin  has  been  a  dealer  for  well 
over  half  a  century  —  and  a  very  important 
dealer,  at  that,"  Travers  said.  "The  sheer 
numbers  of  coins  that  have  passed  through 
his  hands  are  almost  beyond  reckoning.  As 
a  true  old-time  dealer,  he  has  worked  with 
some  of  the  greatest  collectors  of  the  cen¬ 
tury,  and  that  kind  of  experience  can't  be 
overestimated,  his  name  recognition  is  un¬ 
challengeable,  and  he  has  cultivated  a 
great  many  collectors  with  his  irreverent, 
irascible  humor." 

Fellow-panelists  Julian,  Pearlman  and 
Russell  likewise  deserve  strong  consider¬ 
ation,  Travers  said. 

"Bob  Julian,"  he  said,  "is  really  a  pio¬ 
neer.  He's  an  all-around  century  man,  and 
he's  also  a  contradiction  in  terms  — an  un¬ 
orthodox  yet  conventional  researcher.  Bob 
has  probably  made  more  headway  into  the 
archives  of  the  Smithsonian  and  the  U.S. 
Mint  than  any  other  researcher.  He's  a 
walking  encyclopedia  of  early  research 
data  on  U.S.  coinage,  and  1  consider  him  an 
irreplaceable  jewel  on  the  numismatic 
crown. 

"Donn  Pearlman  has  wrought  dra¬ 
matic  changes  in  the  public  perception  of 
modern  coin  collecting.  He  has  probably 
done  more  in  the  last  half  decade  to 
change  the  way  the  coin  field  promotes  it¬ 
self  than  in  the  entire  century  up  to  that 
time.  He  has  cultivated  contacts  with  edi¬ 
tors  and  publishers  and  producers  across 
the  country  and  throughout  the  world,  fa¬ 
miliarized  coin  dealers  with  how  to  deal 
with  the  media  and  given  the  public  at 
large  a  well-balanced  view  of  the  perils 


and  pitfalls  of  coin  collecting. 

"Margo  Russell  has  shaped  the  lives 
of  many  numismatists.  Her  influence  has 
been  widespread,  elegant,  and,  in  many 
cases,  understated.  She  has  pointed  the 
way  for  many  aspiring  numismatists, 
many  of  whom  became  established  numis¬ 
matists— including  me." 
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David  Alexander's  list  includes  sev¬ 
eral  figures  from  the  earlier  years  of  the 
century.  In  addition  to  Wayte  Raymond, 
Alexander  also  went  back  in  time  to  nomi¬ 
nate  Thomas  Elder,  a  major  New  York  City 
coin  dealer;  Joseph  and  Morton  Stack,  pa¬ 
triarchs  of  the  New  York  family  coin  firm 
that  remains  an  important  force  today;  and 
Col.  Edward  Green,  a  flamboyant  collector 
whose  heyday  was  the  1930s  and  '40s. 

"Thomas  Elder  was  certainly  one  of 
the  most  influential  professional  numisma¬ 
tists  of  the  century,"  Alexander  declared. 
"He  was  not  only  a  major  dealer  in  coins 
but  also  a  prolific  issuer  of  medals:  He  is¬ 
sued  more  private  medals  than  any  other 
American  who  ever  lived.  He  also  partici¬ 
pated  vigorously  in  numismatic  debates  of 
his  day,  such  as  the  removal  of  the  letters 
VDB  from  the  Lincoln  cent.  He  was  a  mul¬ 
tifaceted  man  whose  dimensions  in  the 
hobby  were  truly  awesome. 

"Joseph  B.  and  Morton  Stack  were 
leaders  in  the  formulation  of  modern  coin 
auction  practice.  They  helped  to  create  the 
mold  —  the  now  generally  accepted  man¬ 
ner  of  cataloguing  and  conducting  multidi¬ 
mensional  numismatic  auctions. 

"Col.  Edward  Green  was  eccentric, 
even  by  our  standards,  and  he  was  also 
colorful.  At  the  same  time,  he  was  a  major 
collector  whose  very  flamboyance  made 
him  loom  even  larger  in  his  time.  His  own¬ 
ership  of  all  five  1913  Liberty  Head  nickels 
and  the  publicity  he  generated  for  those 
coins  served  to  add  further  romance  to 
their  tale  and  thereby  advance  public  inter¬ 
est  in  the  hobby." 

More  recently,  Alexander  said,  special 
recognition  is  due  to  pioneers  in  the  nu¬ 
mismatic  publishing  field,  notably  J.  Oliver 
Amos,  founder  of  Coin  World,  and  Chet 
Krause. 

"J.  Oliver  Amos  was  neither  a  collector 
nor  a  dealer,"  he  observed,  "but  he  certainly 


by  Ed  Reiter 


had  an  impact— and  a  positive  one  — on  the 
hobby  as  the  man  who  introduced  Coin 
World  and  served  for  many  years  as  its 
publisher.  Chester  Krause  did  likewise 
with  Numismatic  News.  Who  has  had  more 
influence  in  shaping  the  development  of 
the  numismatic  world,  as  we  know  it  to¬ 
day,  than  these  pioneer  publishers." 

Like  others  on  the  panel,  Alexander 
paid  tribute  to  B.  Max  Mehl. 

"It  there  was  ever  a  popularizer  of 
coin  collecting,  it  had  to  be  Max  Mehl,"  he 
said.  "Some  found  him  obstreperous,  but 
he  did  marvelous  things.  Mehl  was  cer¬ 
tainly  not  a  scholar,  not  a  profound, 
learned  individual,  but  he  was  a  major 
mover  — a  man  who  did  more  to  popular¬ 
ize  the  buying  of  coins  than  anybody  else 
in  that  part  of  the  century.  He  had  this  in¬ 
credible  ability  to  filter  awareness  of  coins 
into  the  minds  of  the  most  unlikely  people 
through  the  popular  media. 

"A  few  years  ago,"  he  continued, 
"William  H.  Sheldon  surely  would  have 
been  named  on  such  a  list.  He  has  fallen 
into  disfavor  because  of  adverse  publicity, 
and  some  regard  him  now  much  like 
Benedict  Arnold  or  Judas  Iscariot.  But  you 
can't  overlook  his  importance  in  the  field 
of  early  American  coppers,  both  as  a  col¬ 
lector  and  as  author  of  Penny  Whimsy  — 
and  as  the  developer  of  the  Sheldon  scale 
of  numbers  from  1  to  70,  which  ironically 
forms  the  basis  of  the  grading  system  to¬ 
day  for  investment  coins,  a  field  totally 
foreign  to  this  man  who  was  consumed 
with  pure  collecting." 
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Though  prominent  collectors  did  turn 
up  on  all  of  the  lists,  they  tended  to  be 
mentioned  in  a  subordinate  way,  lower  in 
the  rankings  than  movers  and  shakers.  To 
some  extent,  this  seemed  to  reflect  a  feeling 
that  merely  collecting  coins -even  in  a  su¬ 
perlative  way  — is  somewhat  one-dimen¬ 
sional  and  doesn't  advance  the  hobby  as 
much  as  more  broadly  directed  pursuits 
such  as  writing,  publishing,  and  even  con¬ 
ducting  research. 

One  major  collector  whose  name  did 
appear  on  several  panelists'  lists  — more  for 
such  other  pursuits  than  for  this  fine  collec¬ 
tion  —  was  John  Jay  Pittman. 

"John  Pittman  was  a  marvelous  nu- 
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mismatist  who  collected  privately  and  qui¬ 
etly,"  Bowers  said.  "He  had  a  connois¬ 
seur's  eye  in  an  era  when  very  few  people 
did.  But  at  the  same  time,  he  had  a  public 
persona  as  a  speaker  and  an  ANA  official 
and  on  a  selective  basis  as  an  exhibitor. 
John  kept  his  aces  in  his  vest  pocket  and 
wouldn't  show  them;  he  liked  to  maintain 
some  mystique.  But  in  his  day,  he  was  un¬ 
doubtedly  the  most  traveled  collector  in 
existence.  When  it  came  to  visiting  coin 
shows  or  foreign  mints  or  being  Johnny- 
on-the-spot,  literally  and  figuratively,  John 
was  always  there." 

Bowers'  various  auction  firms  have 
handled  some  of  the  most  important  coin 
collections  ever  assembled,  and  he  has 
strong  impressions  of  the  people  who  put 
them  together.  Here  are  some  of  his 
thoughts  on  these  great  collectors,  in  the 
context  of  their  inclusion  among  the  Nu¬ 
mismatists  of  the  Century: 

"VIRGIL  BRAND  probably  out-col¬ 
lected  anyone  in  his  era.  He  had  all  the 
money  he  needed  to  buy  anything  he  saw, 
and  he  also  was  a  consummate  student 
who  ate,  slept,  and  breathed  coins  — prob¬ 
ably  to  the  detriment  of  anything  else  he 
may  have  done  in  his  life.  He  was  a  very 
intelligent  man,  a  very  kind  man  and  cer¬ 
tainly  the  super-collector  of  his  era. 

"LOUIS  ELIASBERG,  SR.  did  some¬ 
thing  no  one  else  has  ever  done  before  or 
since:  He  put  together  a  complete  collection 
of  all  U.S.  coins,  including  date  and  mint- 
mark.  That  alone  would  earn  him  a  high 
place  as  one  of  the  greatest  numismatists  of 
the  century.  But  he  also  gets  high  marks  for 
making  his  collection  available  for  exhibits, 
including  one  at  the  Smithsonian  which 
probably  was  seen  by  more  than  a  million 
people,  making  it  the  biggest  numismatic 
exhibit  in  the  history  of  the  world. 

"EMERY  MAY  NORWEB  combined  a 
great  amount  of  grace  and  savoir-faire  with 
numismatic  smarts.  She  was  a  real  lady, 
but  she  was  also  a  first-rate  collector  in  a 
hobby  that  was  — and  is -dominated  by 
men.  She  knew  what  she  wanted  and  went 
after  it  with  a  connoisseur's  eye." 

Turning  from  collectors  to  dealers, 
Bowers  went  all  the  way  back  to  the  turn 
of  the  present  century  to  expand  his  list 
with  the  names  of  the  Chapman  brothers, 


who  operated  flourishing  coin  busi¬ 
nesses— both  together  and  separately  — 
during  that  era  in  Philadelphia  and  New 
York  City. 

"Henry  and  S.  Hudson  Chapman  ac¬ 
tually  straddled  the  19th  and  20th  centu¬ 
ries,"  Bowers  said.  "They  started  in  busi¬ 
ness  in  1878  and  their  glory  days  contin¬ 
ued  until  1921,  when  the  Jenks  Sale  took 
place.  But  when  this  century  started,  they 
were  riding  the  crest  of  the  coin  business. 
They  were  the  auctioneers  of  choice,  and 
their  sales  were  among  the  most  important 
of  that  era.  Their  partnership  ended  in 
1906,  and  after  that  they  went  their  own 
ways,  but  they  continued  to  be  successes  in 
their  own  right.  They  were  very  important 
figures  in  the  early  years  of  this  century. 
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Edward  C.  Rochette  is  serving  at  the 
moment  in  an  acting  capacity  as  executive 
director  of  the  ANA.  Some  members  of  the 
panel  believe  he  deserves  a  more  perma¬ 
nent  spot,  however  — on  the  list  of  the 
century's  greatest  numismatists. 

"Ed  Rochette  was  executive  director  of 
the  ANA  for  20  years,  probably  during  the 
most  pivotal  period  of  that  organization's 
existence,"  Bowers  said.  "Prior  to  Ed  Roch¬ 
ette,  the  ANA  was  operated  pretty  much  out 
of  one  person's  briefcase  —  that  of  Lewis  M. 
Regan  of  Wichita,  Kansas  — and  it  was 
loosely  knit.  Under  Ed's  guidance,  the  ANA 
set  down  roots  in  its  home  and  headquarters 
in  Colorado  Springs  and  instituted  major 
new  programs,  such  as  the  ANA  Summer 
Seminars.  I  think  by  any  accounting,  Ed  de¬ 
serves  high  marks  for  all  these  things." 

Mishler  agrees. 

"For  whatever  good  the  American  Nu¬ 
mismatic  Association  has  been  to  the  nu¬ 
mismatic  fraternity  over  the  past  35  years," 
he  said,  "Ed  has  been  the  most  important 
element  of  the  ANA.  Lord  knows  what  the 
ANA  would  be  today  if  it  wasn't  for  him." 

Mishler  himself  was  nominated  for 
the  list  because  of  his  long  service  as  an 
editor  and  executive  at  Krause  Publica¬ 
tions,  his  co-authorship  (with  Chet  Krause) 
of  the  Standard  Catalog  of  World  Coins ,  his 
espousal  of  hobby  causes  in  Washington 
and  his  active  participation  in  organized 
numismatics. 

"Cliff  Mishler  has  made  an  outstand¬ 


ing  contribution  to  the  hobbv  for  manv 
years,"  Julian  said.  "On  top  of  everything 
else,  he's  a  dedicated  collector -and  a  verv 
good  one." 

Are  there  other  candidates  for  the  list? 

Plenty. 

Researchers  Don  Taxay,  Carl  W.A. 
Carlson  and  Arlie  Slabaugh...  paper- 
money  specialist  Gene  Hessler...  coin 
dealers  David  Akers  and  Harry  J. 
Forman...  medal  and  token  expert  George 
Fuld...  collector-philanthropist  Harry 
Bass...  "Red  Book"  editor  Kenneth  E. 
Bressett...  COlNage  publisher  James  L. 
Miller  — all  were  cited  by  one  or  more 
members  of  the  panel. 

Some  of  the  panelists  mentioned  coin 
designers  such  as  James  Earl  Fraser  and  his 
wife,  Laura  Gardin  Fraser...  Victor  David 
Brenner...  Augustus  Saint-Gaudens... 
Adolph  A.  Weinman.  These  gifted  artist  gave 
Americans  some  of  their  loveliest  coins. 

Likewise,  chief  engravers  from  the 
U.S.  Mint  made  some  lists,  with  Frank 
Gasparro  and  Elizabeth  Jones  setting  the  pace. 

One  panelist  cited  President  Theodore 
Roosevelt  — who,  after  all,  wfas  the  person 
most  responsible  for  bringing  about  dra¬ 
matic  improvement  in  U.S.  coinage  art 
during  the  first  tw'O  decades  of  the  century. 

How'  would  your  list  differ?  Would 
you  have  included  someone  — or  ones  — 
that  we  missed? 

Write  and  let  us  know.  If  enough  read¬ 
ers  do,  we  just  may  revisit  this  subject  in  a 
future  issue  of  COlNage. 

After  all,  wfe  get  to  pick  a  Numismatist 
of  the  Century  only  once  every  100  years. 


Likes  His  $10 
Gold  Purchase 

The  following  fax  came  from  Steve 
S.,  to  Gail  Watson: 

"Thanks  for  the  1903  $10  Coro¬ 
net  gold  coin.  It  had  been  a  long 
awaited  addition  to  my  run,  but 
your  speedy  service  shortened  that 
anticipation.  The  Iknvers  and 
Merena  QUALITY  was  well  worth 
the  purchase  price." 
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United  States  Silver  Coins 


Half  Dimes 

Half  dimes  are  an  interesting  series,  and  one  that 
is  challenging  to  collect  if  you  use  a  magnifying 
glass.  These  pieces  are  quite  small,  so  they  cannot  be 
collected  otherwise,  except  casually.  However, 
through  the  looking  glass  there  is  a  wealth  of  numis¬ 
matic  detail  to  be  found,  especially  among  the  issues 
in  the  early  reach  of  the  series,  1794-1805  ('cept  we 
don't  have  any  right  now!)  and  the  Capped  Bust 
style,  1829-1837. 

Capped  Bust  Half  Dimes 

1831  Valentine-5,  Logan-McCloskey-5.  MS-61  (NGC). 

Lustrous . 395 

Splendid  1832  Half  Dime 

1832  V-l,  LM-3.  MS-64  (PCGS).  Brilliant  and  lus¬ 

trous.  Among  the  finest  known  of  this  die  mar¬ 
riage . 1,495 

And,  of  course,  it's  difficult  to  tell  the  players  without 
a  program  —  and  for  half  dimes  that  program  is  the  dandy  new 
book  covering  the  series  from  1794  to  1837— by  Russell  J. 
Logan  and  John  W.  McCloskey.  Our  Publications  Department 
has  a  copy  waiting  for  your  order! 

1832  V-l,  LM-3.  AU-53  (PCGS).  Lustrous  with  a  whis¬ 
per  of  light  golden  surfaces . 215 

1832  V-5,  LM-8.4.  AU-50.  Late  die  state.  Nicely  toned 


The  Bowers  and  Merena 
Comparison  Test 

After  you  receive  your  coins  from 
us,  compare  their  quality  and  value 
with  coins  from  any  other  source.  (You 
must  examine  the  coins  in  person;  a 
comparison  of  advertised  prices  with¬ 
out  seeing  the  quality  is  absolutely 
meaningless.)  If  you  don't  agree  that 
the  coins  you  buy  right  here  are  equal 
to  or  better  than  those  from  any  other 
source,  just  return  them  within  30  days 
(seven  days  for  certified  coins)  for  an 
instant  refund. 

Simplified,  the  famous  Bowers  and 
Merena  Comparison  Test  can  be  stated 
this  way:  Try  us,  and  you  will  like  us! 


and  guaranteed  to  please! . 215 

1832  V-12,  LM-4.  Rarity-4.  AU-50.  Lustrous  with  a 

hint  of  light  amber  toning.  A  scarce  die  marriage 
with  heavy  die  crack  over  cap . 250 

1833  V-l,  LM-10.  MS-64  (PCGS).  Warmly  toned  in 

medium  gold.  Well  struck  from  lightly  clashed 
dies.  An  ideal  selection  for  a  type  set  or  a  date  col¬ 
lection . 1,295 

1833  V-l,  LM-10.  AU-50 . 219 

Liberty  Seated  Half  Dimes 

Rainbow-Toned  1837  Half  Dime 

1837  Liberty  Seated.  No  Stars,  Small  Date.  MS-64 

(NGC).  Incredibly  toned  in  beautiful  rainbow 
colors,  predominantly  reddish  gold,  violet,  and 
blue.  Always  in  demand  for  type  set  purposes. 
This  design  was  made  for  only  two  years  — in 
1837  at  the  Philadelphia  Mint  and  in  1838  at  the 
New  Orleans  Mint.  Reverse  rotated  slightly  past 
180° . 1,650 

Frosty  Mint  State  1837  Half  Dime 

1837  Liberty  Seated.  No  Stars,  Small  Date.  MS-64 

(PCGS).  Fully  brilliant  with  frosty  mint  lustre. 
From  a  late  die  state  with  extensive  die  crum¬ 
bling  along  the  right  side  of  Miss  Liberty's 
forearm  and  leg.  Interesting  die  characteristics 
that  are  very  lightly  mentioned  in  the  litera¬ 
ture . 1,650 

A  quick  review  of  the  literature  revealed  very  little 
discussion  of  this  die  state.  This  surprises  us,  as  the  die 
cru  mbling  is  very  extensive  and  can  be  seen  with  the  unaided 
eye.  David  Valentine  treated  this  very  briefly  describing  his 
varieties  V-6,  V-6a,  and  V-6b.  He  also  notes  die  cracks  on  the 
reverse  that  are  more  advanced  than  with  this  same  reverse 
mated  to  an  1838  obverse.  Thus,  this  coin  must  have  been 
struck  in  1838.  There  is  no  mention  in  any  other  standard 
reference,  that  we  know  of,  regarding  this  variety. 

1838  No  Drapery.  MS-64  (NGC).  Brilliant  and  lus¬ 
trous . 695 

1839  No  Drapery.  MS-64  (NGC).  Brilliant,  frosty,  lus¬ 
trous— and  a  nice  strike,  too! . 725 

1839  No  Drapery.  MS-64  (PCGS).  Brilliant.  A  lovely 

specimen . 725 

1840  No  Drapery.  MS-62  (PCGS).  Lovely  champagne 

surfaces . 365 

1841  MS-64  (NGC).  Nicely  toned  in  gold  and  blue.  439 

1842  MS-64  (NGC).  Brilliant,  satiny  surfaces.  A  really 

choice  specimen  of  this  early  Philadelphia  Mint 
Liberty  Seated  half  dime . 649 

1843  MS-64  (NGC).  Brilliant.  A  splendid  little  half 

dime,  sparkling  and  lustrous . 649 


1844  Valentine-3C.  Tripled  date.  An  important  blun¬ 
dered  die.  AU-55 . 195 

1845  MS-64  (NGC).  Very  deep  strike  with  excep¬ 

tional  detail.  Lustrous  and  frosty  with  delicate 
toning . 475 

1845  MS-64  (PCGS).  Lustrous  with  light  golden  ton¬ 
ing . 475 

1851-0  MS-63  (PCGS).  Light  golden  toning  over  sil¬ 
ver  surfaces.  Quite  elusive  at  this  grade  level.  In 
general,  all  New  Orleans  silver  coins  made  prior 
to  February  1853  are  very  difficult  to  locate  in 
choice  Mint  State . 695 

Wonderful  1853-0  Half  Dime 


1853-0  No  Arrows.  AU-50  (NGC).  Lovely  gold  and 
rose  surfaces.  Among  the  finest  known  with  less 
than  10  coins  equal  or  finer.  Struck  in  the  early 
part  of  the  year,  prior  to  the  weight  reduction 
authorized  by  the  Act  of  February  21, 1853.  When 
seen,  which  is  not  very  often,  the  1853-0  No  Ar¬ 
rows  is  apt  to  be  in  a  grade  several  levels  below 
this.  We  guarantee  you  will  be  pleased  with  the 


quality! . 2,550 

1853  Arrows.  MS-64  (NGC).  Brilliant . 675 


Arrows  were  added  to  the  date  to  signify  the  reduced 
weight  authorized  by  the  Act  of  February  21, 1853.  Although 
the  weight  stayed  at  the  reduced  level,  arrows  were  used  only 
through  1855,  then  discontinued.  The  Arrows  design  ex¬ 
tended  to  the  half  dime,  dime,  quarter  dollar,  and  half  dollar 
series,  but  not  to  the  trime  or  silver  dollar.  The  trime  had  a 
lower  intrinsic  value  and  metal  composition,  and  the  Liberty 
Seated  dollar  was  allowed  to  "float"  with  its  melt-down  value 
being  more  than  its  face  value,  even  after  1853.  Such  dollars 
were  mainly  used  as  bullion  coins  in  the  export  trade  to  the 
Orient. 

1853  Arrows.  AU-58.  Brilliant .  195 


Short  and  Sweet 

The  following  note  came  to  Gail 
Watson  from  Dr.  FV.F.D.: 

"The  half  dime  is  absolutely  beauti¬ 
ful!  But  1  have  come  to  expect  nothing 
less  from  Bowers  and  Merena  Galler¬ 
ies,  Inc.  Thanks  for  everything." 
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United  States  Silver  Coins  for  Sale 


1853-0  Arrows  Half  Dime 

1853-0  Arrows.  MS-64  (NGC).  A  satiny  matte-like 
specimen  with  champagne  toning  highlights 
on  lustrous  surfaces.  Much  scarcer  in  Mint 
State  than  is  commonly  believed,  certainly 


many  times  scarcer  than  its  Philadelphia  Mint 

counterpart . 1,695 

1853-0  Arrows.  AU-55 . 159 

1856  MS-64  (NGC).  Brilliant  and  lustrous . 639 

1857  AU-50  (NGC).  Golden  and  gray  surfaces.  ..  115 

1858  MS-64  (NGC).  Brilliant  and  lustrous . 525 

1858  AU-58  (NGC).  Brilliant . 149 


Glittering  Proof  1859  Half  Dime 

1859  Proof-64  (NGC).  A  glittering  Proof  half  dime 
with  deep  mirror  fields  and  lightly  frosted  de¬ 
vices.  A  whisper  of  rose  graces  the  obverse,  while 
the  reverse  exhibits  pale  iridescent  violet.  A  thor¬ 
oughly  enjoyable  coin  in  all  regards . 1,995 

Important  sub-type  with  hollow  star  points  and  a 
differently  configured  Miss  Liberty  (this  die  being  attributed 
to  Anthony  C.  Paquet,  per  conventional  wisdom). 

Elsewhere  in  numismatics  Paquet  is  remembered  not 
only  for  many  pattern  coins,  but  for  the  distinctive  reverse 
employed  on  certain  varieties  of  1861  $20  gold  pieces.  Interest¬ 
ingly,  the  New  Orleans  1859-0  half  dime  is  of  the  standard 
type— not  the  Paquet  variation. 

1859-0  MS-64  (NGC).  Brilliant.  This  issue  is  relatively 
available  in  lower  grades,  but  is  fairly  elusive  in 
Mint  State,  particularly  in  the  high  preservation 
offered  here . 850 

1859-0  MS-64  (PCGS).  Especially  lustrous  and  bril¬ 
liant.  A  splendid  specimen  of  a  quality  not  often 
seen . 850 

Seldom-Seen  Choice  1863-S  Half  Dime 

1863- S  MS-64  (NGC).  Frosty  and  lustrous  with  a 
hint  of  pale  gold  toning.  A  sharply  struck  Civil 
War  issue  from  our  westernmost  coinage  facility. 
A  lot  of  coin  for  the  grade.  Seldom  seen  at  any 
Mint  State  level,  never  mind  MS-64!  We  guaran¬ 
tee  you  will  be  pleased  with  the  quality! ....  1,695 

1864- S  MS-60.  Light  golden  toning.  About  as  nice  as 
this  issue  is  generally  found.  Branch  mint  half 
dimes  were  not  recognized  for  their  numismatic 
desirability  until  two  or  three  decades  later,  by 


which  time  most  had  acquired  wear . 595 

1867  Proof-64  (PCGS).  Attractive  toning.  A  delightful 

half  dime,  one  that  is  rare  in  all  grades . 835 

1872  AU-58.  Lightly  toned . 89 


A  Must-Have  Book! 

If  you  enjoy  San  Francisco  Mint 
coins  and  their  history,  you  must  buy  a 
copy  of  Dave  Bowers'  great  new  book, 
Vie  Treasure  Ship  S.S.  Brother  Jonathan. 
You'll  find  lots  of  interesting  informa¬ 
tion,  including  comments  by  Mark 
Twain  and,  peripherally,  Bret  Harte. 


Dimes 

This  listing  offers  many  interesting  dimes  from 
the  Capped  Bust  style  onward,  continuing  to  modern 
times.  Along  the  way  there  are  many  worthwhile 
coins  for  your  consideration.  Call  today  for  the  best 
selection. 


Capped  Bust  Dimes 


Delightful  1814  Large  Date  Dime 


1814  JR-3.  Rarity-2.  Large  Date.  MS-64  (NGC). 
Sharply  struck  with  brilliant,  frosty  lustre  and  a 
trace  of  champagne  toning . 3,650 


Choice  1814  JR-3  Dime 


1814  JR-3.  Rarity-2.  Large  Date.  MS-63  (NGC).  Satiny 
silver  gray  surfaces  exhibit  lively  lustre  and  a 
nuance  of  pale  champagne  toning.  Struck  from 
clashed  dies.  Great  overall  quality  for  an  early 

date  dime . 2,195 

1820  JR-8.  Rarity-3.  Large  0  in  Date.  AU-55  (PCGS). 
An  attractive  specimen  combining  brilliant,  lus¬ 
trous  silver  surfaces  with  delicate  toning,  no 
doubt  a  coin  from  an  old-time  cabinet.  Quality 
personified! . 775 


Desirable  1821  Small  Date  10<t 


1821  JR-8.  Small  Date.  MS-63  (NGC)  Attractive  sat¬ 
iny  gray  surfaces  display  lively  blue  iridescence  in 
the  protected  areas.  A  desirable  variety,  especially 
in  Mint  State . 2,895 


Beautiful  1822  Dime  Rarity 


1822  JR-1.  Rarity-3.  AU-50  (ANACS).  Nicely  toned 
with  shades  of  blue  and  gold.  Very  pleasing.  A 


key-date  among  Capped  Bust  dimes,  seldom  seen 
in  grades  better  than  Good.  In  fact,  even  in  that 
grade  we  seldom  have  one  for  sale  (nor  do  others 
generally  have  them).  The  advanced  specialist 
would  do  well  to  call  quickly . 4,695 

Of  possible  interest  is  the  description  ol  the  1822  dime 
in  our  19%  offering  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  a 
slightly  finer  coin,  an  AU  specimen  being  the  finest  of  this  date 
located,  this  in  company  with  glittering  Proofs  and  Mint  State 
specimens  of  most  other  early  dates 

"Lot  1070. 1822  JR-10.  Rantv-3.  AU-58. 

"Surfaces:  Sharply  struck  overall  with  slight  weakness 
among  a  few  stars.  Silverv  white  with  just  a  trace  of  blue 
iridescent  toning.  Lustre  is  subdued  bv  extremely  faint  surface 
roughness. 

"Narrative:  An  important  opportunitv  for  date  and 
variety  collectors  alike.  The  1822  has  always  been  a  highly 
prized  date. 

"Die  state:  Very  minor  clash  marks  are  visible  below 
the  wing  on  the  right. 

"Pedigree:  Richard  R.  Winsor  Collection  sale;  S.H  and 
Henry  Chapman,  December  16-17, 1895,  $42,  to  j.M.  Clapp  / ohn  H 
Clapp;  Clapp  estate,  1942,  to  Louis  E.  Eliasberg,  Sr." 

1823/2  JR-1.  Rarity-3.  Small  E's.  AU-50.  Lustrous  sat¬ 
iny  surfaces  display  rich  rose  toning  at  the  periph¬ 
eries.  Not  easy  to  locate  in  this  relatively  high 
grade . 635 


Mint  State  1824/2  Dime 

1824/2  JR-1.  Rarity-3.  MS-61  (NGC).  Light  golden 

surfaces.  Lustrous  and  very  attractive . 1,850 

1824/2  JR-1.  Rarity-3.  AU-55  (PCGS).  Brilliant  with  a 
suggestion  of  golden  toning.  Decidedlv  elusive  at 

this  high-grade  level . 1,395 

1825  JR-2.  Rarity-2.  EF-40.  Deeply  toned . 325 

1827  JR-la.  Rarity-2.  Recut  7.  AU-53.  A  lustrous  pearl 
gray  specimen  with  attractive  rose  and  pale  blue 
iridescence  present  on  both  sides . 695 

1827  JR-la.  Rarity-2.  AU-50  (NGC) .  635 

Uncirculated  1828  JR-1  Dime 

1828  JR-1.  Rarity-2.  Small  date.  MS-62  (NGC)  Richly 

toned  slate  gray  surfaces  display  golden  irides¬ 
cence.  A  pleasing  coin  for  the  grade . 1,695 

1830  JR-2.  Small  IOC.  MS-63  (NGC).  Chiefly  brilliant 
with  a  splash  of  light  gold  toning.  Lustrous, 
sharply  struck,  and  choice  for  the  grade.  ...  1,295 
1830  JR-2.  Small  IOC.  MS-62  (NGC).  Brilliant  A 
lovely  coin  for  the  date  or  type  collector . 695 


Gorgeous  Mint  State  1830  Dime 


1830  JR-6.  Rarity-2.  MS-64  (NGC)  A  satiny  and  bril 
liant  specimen  with  just  a  hint  of  pale  champagne 
toning.  Well  struck  in  virtually  every  area  of  the 
design,  a  factor  that  adds  immensely  to  the  over¬ 
all  appeal.  In  our  opinion,  our  low  price,  plus  the 
aesthetic  appeal  and  near-gem  status  ot  the  coin 
add  up  to  a  substantial  value  (and  no  doubt  a  sat 
isfied  customer  as  well!) .  2.75(1 
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1830  |l\-6.  Raritv-2.  Large  IOC.  AU-50.  Brilliant.  395 

1831  JR-4.  Raritv-2.  MS-61  (NGC).  Brilliant . 795 

1831  JR-4.  Raritv-2.  AU-53  (PCGS).  Nicely  toned  in 

blue,  sea  green,  and  orange . 350 

1831  JR-5.  MS-63.  Rim  break  on  reverse.  Sharply 
struck.  Pleasing  light  toning.  A  nice  candidate  for 

your  type  set . 995 

1831  JR-3.  EF-45  (NGC).  Attractive  pewter  sur¬ 
faces . 210 

1833  JR-5.  Last  3  high.  MS-61  (NGC).  Brilliant.  .  825 

1834  JR-1.  Large  4.  MS-62  (PCGS).  Brilliant . 725 

1834  JR-1.  Large  4.  MS-61  (NGC).  Brilliant,  lustrous, 

and  nicely  struck  for  the  date . 695 


A  Nice  Letter 
from  a  Grand  Lady 

The  following  is  from  the  consignor  of 
the  Pennsylvania  Cabinet,  which  we  sold 
over  a  period  of  years  in  our  auctions,  and 
which  brought  substantially  more  than  the 
pre-auction  appraisal.  The  collection  had 
been  formed  over  a  long  period  of  years  by 
her  late  husband,  who  in  his  time  was  one 
of  America's  greatest  numismatists. 

"Dear  Dave: 

"Congratulation  on  the  sale  of  the 
1804  silver  dollar.  What  a  thrill  that 
must  have  been  for  you  and  Ray. 
Wow! 

"I  want  to  thank  you  for  all  you 
have  done  in  taking  care  of  my 
husband's  coins  over  the  years.  As 
planned,  they  are  all  gone  now,  except 
for  three  'sets'  that  I've  held  out. 

"As  I  wrote  Mark  Borckardt,  I  feel 
I've  been  among  the  fortunate  to  have 
you  and  your  staff  research  and  en¬ 
hance  his  collection,  which  he  loved. 
I've  felt  every  coin  was  in  good  hands, 
and  in  my  best  interest.  I  am  quite 
pleased  with  the  overall  sales  and  the 
way  they  were  handled.  I  shall  miss 
my  contact  with  all  of  you.  You  are 
more  than  a  group  of  superb  sales 
people  — you're  all  friends  to  the  client 
in  the  process. 

"Incidentally,  I  noticed  in  a  group 
picture,  your  son  Andrew.  What  a 
handsome  young  man!  Remember  me 
to  Christie  and  good  luck  and  best 
wishes  to  each  and  every  one  of 
youon  your  future  publications  and 
sales -you're  THE  BEST." 


1834  JR-2.  Rarity-5.  Large  4.  MS-62  (NGC).  Bril¬ 
liant . 969 

1835  JR-1.  MS-63  (PCGS).  Light  golden  toning.1,095 

1835  JR-5.  AU-50 .  345 

Choice  1835  JR-9  Dime 


1835  JR-9.  Rarity-2.  MS-64  (NGC).  A  lustrous  and 
frosty  near-gem  coin  that  pushes  the  upper  limits 
of  the  assigned  grade.  Sharply  struck  and  devoid 
of  all  but  the  most  trivial  marks.  An  outstanding 
specimen,  no  doubt  in  the  Condition  Census  for  the 
die  variety.  A  true  prize,  virtually  a  must  for  the 

alert  specialist . 2,195 

1835  JR-9.  Rarity-2.  MS-62  (NGC).  Mostly  brilliant 
with  light  gold  peripheral  toning.  The  reflective 


fields  contrast  nicely  with  the  frosty  devices,  par¬ 
ticularly  on  the  reverse . 775 

1836  JR-1.  Rarity-3.  MS-62  (NGC) . 795 

1836  JR-2.  Rarity-2.  MS-62  (PCGS).  Brilliant . 945 

1837  Capped  Bust.  JR-3.  Rarity-2.  AU-58  (NGC).  Last 

year  of  the  Capped  Bust  design . 560 


Liberty  Seated  Dimes 


Gem  1837  Liberty  Seated  10C 


1837  Liberty  Seated.  No  Stars,  Large  Date.  MS-66 

(NGC).  Lustrous  amber  surfaces  with  blue,  light 
brown,  and  rose  highlights.  One  of  the  nicest  we 
have  seen  in  the  gem  category.  Ideal  for  a  high- 
grade  type  set . 6,995 

Mint  State  1837  Liberty  Seated  Dime 

1837  Liberty  Seated.  Breen-3216.  No  Stars,  Large 
Date.  MS-62  (PCGS).  Mostly  brilliant  with  a  whis¬ 
per  of  light  golden  toning  on  the  obverse,  deep 
rose  and  gold  on  the  reverse.  A  splendid  speci¬ 
men  for  the  grade . 1,695 

1837  Liberty  Seated.  Breen-3216.  No  Stars,  Large 
Date.  AU-50  (ANACS).  Lightly  toned . 869 

1837  Liberty  Seated.  Breen-3217.  No  Stars,  Large 

Date.  EF-45  (ANACS).  Nicely  toned . 635 

1838-0  Liberty  Seated.  Greer-102.  No  Stars.  EF-45 
(NGC).  Nicely  toned.  Scarce  and  interesting  type; 
the  only  New  Orleans  Mint  issue  of  the  without- 
stars  style . 735 

1838  Small  Stars  Dime 

1838  Breen-3219.  Small  Stars.  Doubled  Die  Reverse. 
MS-64  (NGC).  Brilliant  centers  with  deep  golden 


and  gray  peripheral  toning.  A  very  nice  coin  (no 
premium  added  for  the  Doubled  Die  feature  which, 

of  course,  lends  interest).  A  lovely  dime! .  1,895 

1838  Large  Stars.  Breen-3220.  MS-62  (NGC).  Brilliant. 

A  nice  coin  for  a  type  set . 595 

1838  Large  Stars.  Breen-3220.  MS-62  (PCGS).  Bril¬ 
liant . 595 

1838  Large  Stars.  Greer-101.  Doubled  Die  Reverse. 

AU-55.  Doubling  plainest  at  D  of  DIME . 195 

1838  Large  Stars.  Breen-3220.  AU-50.  Light  golden 

surfaces . 165 

Satiny  Mint  State  1842-0  IOC 


1842-0  Medium  O.  MS-61  (NGC).  A  satiny  and  lus¬ 
trous  specimen  with  lively  golden  toning  on 
golden  gray  surfaces.  Nicely  struck  in  all  areas  of 
the  design.  A  rarity  in  Mint  State.  Early  New  Or¬ 
leans  Mint  dimes  are  always  popular  with  today's 
collectors,  especially  when  so  finely  preserved 
(they  also  represent  the  only  branch  mint  coinage 
in  the  denomination  prior  to  1856).  An  opportu¬ 
nity  to  obtain  quality  and  value  with  one  phone 

call! . 3,650 

1842-0  Breen-3240.  Medium  O.  AU-50  (PCGS).  Light 
champagne  surfaces.  Scarce  in  any  grade,  rare  at 

the  AU  level . 1,195 

1845  AU-58.  Brilliant . 165 

Choice  Mint  State  1847  IOC 

1847  MS-63  (PCGS).  Brilliant  and  lustrous  with  a 
nuance  of  pale  golden  toning.  Somewhat 
prooflike.  Sharply  struck  in  all  areas  of  the  design. 
A  lovely  specimen  of  a  popular  Philadelphia  Mint 
issue,  one  that  is  quite  elusive  in  Mint  State  (al¬ 
though  this  is  not  widely  known).  Tops  of  date 

numerals  touch  rock . 1,950 

1849  MS-62  (NGC).  Lustrous  with  light  golden  sur¬ 
faces . 495 

1853  Arrows.  MS-64  (PCGS).  Highly  lustrous  with  a 
splash  of  rose  on  satiny  surfaces.  A  popular  type 
coin  in  any  season . 1,295 

Struck  from  clashed  dies.  A  die  crack  connects  the  date 
and  most  of  the  obverse  stars. 


We  Enjoy  Coins  Ourselves... 

and  we  will  do  our  best  to  share 
our  enjoyment  with  you.  Coin  collect¬ 
ing  has  been  called  the  world's  finest 
hobby.  The  building  of  a  fine  collection 
can  be  a  stimulating  mental  challenge, 
a  pleasant  pursuit,  an  escape  from  the 
cares  of  the  everyday  world.  And,  no 
two  collections  are  ever  exactly  alike. 
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Great  Way 
Display  Coins 

Dansco  Coin  albums 


Bowers  and  Merena  is  pleased  to  offer  you  a  line  of  Dansco  Coin  Albums  to  beautifully  display 
your  collection.  You  will  be  proud  to  own  these  albums,  which  are  made  with  the  finest  materials 
and  superb  craftsmanship!  The  ports  on  each  page  will  hold  your  coins  securely,  and  each  port  is 
imprinted  to  properly  identify  your  coins. 

The  pages  are  housed  in  handsome  simulated  leather,  which  is  beautifully  gold  embossed  to  furnish 
a  truly  luxurious  setting  for  your  collection. 

We  are  offering  these  albums  for  about  15%  off  the  listed  retail  price. 


Deluxe  albums 

r'  "All-in-one"  construction  folds  out  to  allow  display 
without  turning  pages. 

r-  Coins  are  open  to  the  air,  ideal  for  circulated  coins. 
r  Pages  lie  flat,  making  it  easy  to  insert  coins. 
r'  Ports  are  exact  size  of  the  coins  and  inscribed  with  year, 
mint,  and  number  minted. 

r  Bound  in  handsome,  gold  embossed,  simulated  leather. 


D-90  Indian  Head  Cent  1856-1909  . $4.20 

D-7140  Washington  Quarter  1932-1962  .  $22.90 

D-165  Franklin  Half  Dollar  1948-1963  . $4.20 


SUPREME  ALBUMS 

r  Loose-leaf  pages,  plastic  coated,  washable. 

Ports  are  covered  with  acetate  slides  to  protect  and  allow 
viewing  of  both  sides  of  your  coins. 

r"  Housed  in  a  handsome  two-post,  simulated  leather, 
gold-embossed  binder. 

D-7070  U.S.  Type-major  coins  from  1800 . $19.50 


D-7099  Large  Cents-five  blank  pages .  $19.50 

D-7101  Indian  Head  Cents .  $16.10 

D-8100  Lincoln  Cents-1909-date,  including  Proof-onlv  $24.60 
D-8102  Lincoln  Mem.Cents-1959-date,  including  Proof-only  $17.80 

D-7111  Liberty  Nickels .  $14.40 

D-7112  Buffalo  Nickels  1913-1938 . $14.40 

D-7120  Dimes-from  1892 .  $22.95 

D-7121  Liberty  Dimes .  $14.40 

D-7123  Mercury  Dimes .  $14.40 

D-7130  Liberty  Head  25C  1892-1916  .  $17.80 

D-7132  Liberty  Standing  Quarters .  $14.40 

D-7150  Liberty  Head  50<T  1892-1915  .  $17.80 

D-7160  Liberty  Walking  Half  Dollars  1916-1947  .  $17.80 

D-7161  Liberty  Walking  50<  1941-1947  $14.40 

D-7178  Morgan  Dollars  1878-1890  .  $17.80 

D-7179  Morgan  Dollars  1891-1921  .  $17.80 

D-7175  Peace  Dollars  1921-1935  .  $14.40 

D-7094  Commemorative  Type  Set .  $16.10 

D-7097  Commemorative  Coins  1890s .  $14.40 


Kingswood  Display  Holders 


Protect,  store,  and  display  your  collection  to 
its  finest  advantage  — all  with  our  Kingswood 
Display  Holders.  Made  of  sturdy  8  x  10 
Lucite  plastic,  black  with  individually 
stamped  bright  gold  letters,  sandwiched  be¬ 
tween  two  clear  sheets,  and  secured  with 
screws  at  the  border;  these  holders  are  the  fin¬ 
est  on  the  market. 

Regularly  $28.50  each -you  can  order  from  this 
Rare  Coin  Review  for  only  $24.50.  That’s  a  sav¬ 
ings  of  almost  15% ! 

Type  Collection  holders 

KW-l  New  Issues  Copper  and  Silver,  1793-1799 
KW-2  New  Issues  Copper  and  Silver,  1800-1830 
KW-3  New  Issues  Copper  and  Silver,  1831-1850 
KW-4  Copper,  Copper-Nickel,  Silver,  1851-1860 
KW-5  Bronze,  Nickel,  Silver,  1861-1900 
KW-6  New  Issues  Copper,  Nickel,  Silver  1901-1950 
KW-7  New  Issues  Copper,  Nickel,  Silver  1951  Onward 
KW-8  New  Issues  Gold,  1834-1900 


KW-9  Gold,  1901-1933  &  Saint-Gaudens  MCMVII 
KW-10  Commemorative  Silver  Issues  1892-1925 
KW-11  Commemorative  Silver  Issues  1926-1935 
KW-12  Commemorative  Silver  Issues  of  1936 
KW-13  Commemorative  Silver  &  Clad,  1937-1986 
KW-15  Commemorative  Gold  Issues  1903-1986 
KW-191  U.S.  Half  Cents,  Selected  Classic  Head  Types,  Regular 
Issues,  1809-1835 

KW-211  Liberty  Seated  Quarters  and  Half  Dollars 
KW-212  Liberty  Seated  Coinage,  Silver  Dollars 
KW-230  United  States  Half  Cent  Types  1793-1857 
KW-231  United  States  Half  Cent  and  1  arge  Cent  Types,  1793- 
1857 

KW-232  United  States  Cent  Types,  1793  to  Date 
KW-233Uniled  States  Coinage  Designs-Two,  Three,  and  Fivo-Cent 
Pieces,  1851  to  Date 

KW-234  United  States  Half  Dime  Types,  1794-1873 
KW-235  United  States  Dime  Tvpes,  1796  to  Date 
KW-236  United  States  Quarter  I ypes,  17%  to  Date 
KW-238  United  States  Dollar  Tvpes-Regular  Issues,  900  Silver, 
1794-1935 

KW-240  United  States  Dollar  Types,  1744  to  1987 


Date  Collection  holders 

KW-100  Flying  Eagle  and  Indian  Cents,  1856-1878 

KW-101  Indian  Cents,  1879-1909 

KW-l  33  Washington  Quarters,  1943-1952 

KW-140  Liberty  Walking  Half  Dollars,  1916-1919 

KW-141  Liberty  Walking  Half  Dollars,  1920-1934 

KW-142  Liberty  Walking  Half  Dollars,  1935-1940 

KVV-150  Morgan  Dollars,  1878-1880 

KW-151  Morgan  Dollars,  1881-1883 

KW-152  Morgan  Dollars,  1884-1887 

KW-153  Morgan  Dollars,  1888-1891 

KW-l  54  Morgan  Dollars,  1892-1895 

KW-155  Morgan  Dollars,  18%-1900 

KW-l 56  Morgan  Dollars,  1901-1921 

KW-157  Morgan  Dollars,  20th-Century  Issues  1901  1921 

KW-239  U.S.  20th-Ccnturv  Dollars  1878-1987 

KVV-181  United  States  20th-Centurv  Liberty  Eagles 

KW-201  United  States  Silver  Eagles,  Liberty  Walking  Halt  IVIlai 

KW-202  United  States  Gold  I  agios,  SuntA  .audens  I  Vubl<  I  agl< 

KW-203  United  States  Gold  I  agios  Sunt-Gaudem  IVuhli  1  aglt 

KW-260  Morgan  &  Peace  Dollars  Mint  C olio  lion 


United  States  Silver  Coins  for  Sale 


i - 

1853  Arrows.  MS-64  (NGC).  Satiny  and  lustrous  with 
a  hint  of  pale  gold.  A  lovely  coin  overall.  ..  1,295 
1853  Arrows.  MS-64  (PCGS).  Superb  lustre  on  satiny 
surfaces.  Plentv  of  eye  appeal  and  a  splash  of  gold 

present  as  well . 1,295 

1853  Arrows.  MS-64  (PCGS).  Pale  champagne  high¬ 
lights  on  lustrous  surfaces . 1,295 

1853  Arrows.  MS-63  (PCGS).  Brilliant . 675 

1853  .Arrows.  MS-63  (PCGS).  Lightly  toned . 675 

1853  .Arrows.  MS-62  (PCGS).  Brilliant . 565 

1853  Arrows.  EF-40.  Deeply  toned . 49 

1854  AU-53  (ANACS).  Light  toning . 159 

1858  MS-62  (PCGS).  Brilliant  centers  with  a  whisper 

of  light  golden  peripheral  toning . 385 

1859-0  Breen-3314.  MS-62  (PCGS).  Brilliant  and  lus¬ 
trous.  A  "sleeper"  date  from  the  New  Orleans 
Mint,  especially  so  in  Mint  State . 535 

1863- S  AU-50  (PCGS).  Light  golden  surfaces.  Scarce 

in  all  high  grades  as  such  pieces  were  not 
numismatically  noticed  during  their  era . 575 

1864  AU-55.  Lilac  and  gray  toning.  One  of  the  rarest  of 
all  Philadelphia  Mint  circulation  strike  dates.  819 

1864-S  Dime:  A  Connoisseur's  Treasure! 

1864- S  MS-62  (ANACS).  Light  champagne  surfaces. 
Very  rare  in  Mint  State,  as  virtually  no  one  (per¬ 
haps  absolutely  no  one)  collected  S-Mint  coins  at 
the  time!  This  was  about  a  decade  before  certain 
westerners  began  to  pay  attention  to  their  own 
coins.  This  is  one  of  the  finest  we  have  ever  had  in 
our  inventory —  quite  a  telling  statement  as  we 
believe  we  have  handled  just  as  many  rare  coins 
as  almost  anyone,  past  or  present.  Nicely  struck 
for  the  date.  The  specialist  will  truly  appreciate 


this  opportunity . 1,650 

1865-S  AU-50  (PCGS).  Brown  and  gray  surfaces.  High 
quality  for  an  issue  which  when  seen  is  apt  to  be 

in  significantly  lower  grades  than  this . 795 

1870  MS-63  (PCGS).  Brilliant . 495 

1872-S  AU-53  (PCGS).  Lustrous  with  splashes  of  rose, 
blue,  and  gold  toning . 465 


Lustrous  1873  Arrows  Dime 


1873  Arrows.  MS-64  (PCGS).  Brilliant  and  deeply  lus¬ 
trous.  A  truly  magnificent  circulation  strike,  one 
of  the  highest  quality  MS-64  coins  you'll  ever  see! 
Ideal  for  a  type  set . 2,495 

1873  Arrows.  AU-53  (PCI).  Light  champagne  sur¬ 
faces . 375 

1874  Arrows.  Proof-63  (PCGS).  Frosty  with  light 

golden  surfaces . 1,195 

1874  Arrows.  MS-63  (NGQ.  Bnlliant  and  lustrous.  950 
1874  Arrows.  MS-63  (PCGS).  Light  champagne  sur¬ 
faces . 950 

1874  Arrows.  EF  45.  Lightly  toned .  165 

1875AU-58  Light  golden  surfaces . 109 


1875- CC  Mintmark  Below  Bow.  MS-62.  Satiny  sur¬ 
faces.  Affordable  Carson  City  Mint  issue . 319 

1876- CC  MS-64.  Satiny  surfaces  with  a  whisper  of 

light  golden  peripheral  toning.  Struck  from  rusted 
dies,  not  an  unusual  happenstance  for  this  date.  A 
splendid  specimen  struck  on  the  downside  of  the 
glory  years  of  the  Comstock  Lode.  Consider  add¬ 
ing  this  CC  coin  to  your  type  set . 465 

1877- CC  Type  II  Reverse.  MS-64  (NGC).  Brilliant.  595 
1880  Proof-64  (NGC).  Light  champagne  surfaces. .  825 

1880  Proof-64  (NGC).  Brilliant . 825 

1880  Proof-63  (PCGS).  Faint  gold  toning . 595 

1880  Proof-62.  Brilliant  cameo  Proof.  Low-mint¬ 
age  date  overall.  Lots  of  foundational  value 
here! . 395 


1881  Proof-64  (NGC).  Wonderfully  toned  in  rose, 

magenta,  and  blue . 695 

1882  MS-65  (PCGS).  Light  golden  toning.  A  com¬ 
mon  date  in  rather  uncommon  (for  this  date) 
grade.  As  such,  an  opportunity  to  acquire  a 
high-level  coin  for  your  type  set  at  just  a  frac¬ 
tion  of  what  you  would  have  to  pay  for  a  rarity 
(such  as  an  early  S-Mint  dime)  in  comparable 


grade . 1,095 

1883  MS-63  (PCGS).  Brilliant . a . 275 

1884  MS-65  (PCGS).  Brilliant . 1,095 

1884-S  MS-62  (PCGS).  Lightly  toned . 875 

1885  MS-64  (PCGS).  Brilliant . 395 


Mint  State  1886-S  10<t  Rarity 


Ron  Gnth  Writes 

"Congratulations  on  the  enormous 
success  of  your  sale  of  the  Walter 
Childs  Collection  and,  of  course,  the 
incredible  price  realized  for  the  1804 
silver  dollar.  When  the  coin  crossed  the 
block,  I  was  in  the  grading  room  at 
PCGS  listening  to  the  live  feed  from  the 
auction  — it  was  almost  as  exciting  as 
being  there.  The  graders  and  I  were  all 
stunned  by  the  $3.6  million  hammer 
price.  We  had  all  hoped  it  would  do 
well,  but  fantasy  and  reality  are  often 
two  different  things,  and  I  doubt  if  any 
of  us  believed  the  coin  would  do  as 
well  as  it  did.  Again,  congratulations! 

"I  was  hoping  that  I  could  get  im¬ 
ages  of  the  Childs  1804  dollar  (either 
color  prints  or  jpeg  files)  and  permis¬ 
sion  to  include  them  on  my  website 
[permission  granted  — Ed.]. 

"Eight  of  the  1804  dollars,  including 
specimens  from  all  three  classes,  are  il¬ 
lustrated  there  and  I  would  eventually 
like  to  illustrate  all  15  examples.  I  un¬ 
derstand  that  you  will  be  publishing  a 
book  soon  on  the  1804  dollars  and  I 
would  be  happy  to  provide  a  free  link 
from  the  image  to  your  company's 
website  or  perhaps  even  to  a  page  on 
your  site  promoting  your  new  book. 

"Please  visit  the  site  and  let  me 
know  what  you  think.  There  are  a  lot  of 
'bald'  spots,  but  I'm  trying  to  fill  every¬ 
thing  in  as  quickly  as  I  can. 

"Best  wishes," 

—  Ron  Guth,  President 

Coinfacts.com,  Inc. 


1886-S  MS-64  (PCGS).  Brilliant  and  lustrous,  with 
just  a  whisper  of  pale  golden  toning.  Nicely 
struck.  A  near-gem  coin  in  all  respects.  A  notable 
branch  mint  rarity,  many  times  rarer  in  Mint 
State  than  its  fairly  sizable  mintage  (206,524 
pieces)  indicates.  It  may  be  some  time  before  we 
are  able  to  offer  a  comparable  specimen  of  this 


date! . 5,295 

1890-S  MS-64  (NGC).  Brilliant . 1,095 

1891  MS-64  (PCGS).  Brilliant . 429 


Barber  Dimes 

Our  offering  has  quite  a  few  scarce  and  rare 
pieces  in  the  Barber  dime  series.  A  superb  gem  1894 
is  at  once  scarce  and  beautiful.  The  elusive  1894-0  in 
Mint  State,  a  nice  1895-0  rarity,  and  a  memorable 
1901-S  come  to  mind  as  do  a  few  other  rare  issues- 
as  well  as  many  Barber  dimes  at  more  popular  price 
levels. 

1892  MS-64  (PCGS).  Light  rainbow  iridescence. .  266 
1892-0  MS-61  (NGC).  Brilliant . 199 

Superb  Gem  Proof  1893  IOC 


1893  Proof-67  (NGC).  Gorgeously  toned  in  shades  of 
amber,  blue,  and  rose.  One  of  the  very  finest 
Proof  1893  dimes  in  existence— a  wonderful 
combination  of  high  grading  number  and, 
equally  important  (in  our  opinion),  eye  appeal  and 

aesthetic  value.  Take  it  home  for . 4,995 

1893  MS-65  (NGC).  Attractive  golden  iridescent  ton 

ing .  999 

1893-S  MS-63  (PCGS).  Brilliant  centers  with  light 
golden  peripheral  toning.  Guaranteed  to 
please! . 619 
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United  States  Silver  Coins  for  Sale 


Wonderful  Proof  1894  Dime 


1894  Proof-66  (NGC).  A  lovely  cameo  Proof  with  full 
reflective  brilliance.  Sharply  struck  with  superb 


aesthetic  appeal . 2,975 

1894  MS-60 . 295 


Rare  Mint  State  1894-0  Dime 

1894-0  MS-62  (NGC).  Brilliant.  One  of  the  key  issues 
in  the  Barber  dime  series.  Only  rarely  do  we  have 
an  example  in  this  grade  to  offer  for  sale.  ..  1,995 

1894-0  AU-50  (PCGS).  Lightly  toned.  Rare  in  this 
grade  (and  scarce  in  any  grade) . 725 

Gem  Proof  1895  Dime 

1895  Proof-65  (PCGS).  Wonderful  light  champagne 
surfaces.  An  important  opportunity  due  to  the 
scarcity  of  circulation  strikes  (the  1895  being  the 
most  elusive  Philadelphia  Mint  Barber  dime  in 
circulation  strike  form) . 1,995 


Important  1895-0  Dime  Rarity 


1895-0  AU-50  (PCGS).  Brilliant  centers  with  attrac¬ 
tive  gold  and  magenta  peripheral  toning.  Aside 
from  the  1894-S  rarity,  the  1895-0  is  the  key  to  the 

Barber  dime  series . 2,850 

1895-0  VF-25.  A  very  attractive  specimen  of  this 

much  desired,  much  admired  issue . 1,250 

1895-S  MS-63  (PCGS).  Brilliant.  Mint  State  examples 

are  seldom  offered . 1,095 

Barber  dimes  in  the  MS-63  and  MS-64,  if  carefully 
selected  (as  we  do  when  we  buy  them  for  our  inventory),  form 
an  interesting  specialty,  and  one  that  mounts  a  distinct  chal¬ 
lenge.  Use  this  issue  to  start  your  systematic  collection  of  this 
design,  or  to  add'to  one  you  already  have. 


Outstanding  Mint  State  1896-S  IOC 


1896-S  MS-64  (NGC).  Vividly  toned  in  gold  and  rose 
iridescence.  Nicely  struck  with  even  the  most  fi¬ 
nite  details  boldly  rendered.  You'll  find  yourself 
wondering  why  this  beautiful  coin  isn't  in  a 
holder  bearing  a  higher  grade!  Certainly  one  of 
the  most  important  dates  in  the  Barber  dime  se¬ 
ries,  particularly  in  MS-64 . 3,195 

If  you  ^recurrently  building  a  world  class  collection  of 


Barber  dimes  and  are  lacking  this  date,  we  suggest  you  call 
Gail  Watson  or  Janet  Lavertue  quickly,  as  we  don't  anticipate 
this  specimen  will  remain  in  our  inventory  for  very  long. 


1897-0  EF-40.  Very  nice  eye  appeal . 490 

1897-S  AU-58  (NGC).  Brilliant . "  350 


1898-S  AU-53  (PCGS).  Fairly  scarce  at  the  AU  level.  155 

Choice  1899-S  Dime 


1899-S  MS-64  (NGC).  Brilliant  centers  with  splashes 
of  amber  peripheral  toning.  An  exceptional  Bar¬ 
ber  dime . 2,350 

1899-S  MS-63  (NGC).  Brilliant  and  lustrous  with  a 
whisper  of  light  golden  peripheral  toning. ...  750 
1900  MS-65  (PCGS).  Brilliant  with  a  whisper  of  light 
gold  peripheral  toning.  Scarce  so  fine . 1,095 

Rare  Mint  State  1901-0  Dime 

1901-0  MS-64  (NGC).  Brilliant  centers  with  amber 
peripheral  toning.  Very  attractive.  A  rare  issue 
although  often  overlooked  for  the  well-known 
1901 -S  dime,  which  tends  to  garner  all  of  the  pub¬ 
licity . 1,975 


Choice  and  Rare  1901-S  Dime 


1901-S  MS-63  (PCGS).  Brilliant  and  beautiful.  Very 
sharply  struck.  Deeply  lustrous.  A  "high  end"  coin 
quality-wise,  one  with  an  appeal  not  equaled  by 
certain  MS-65  coins!  A  living  illustration  of  the 
benefits  of  cherrypicking!  If  you  have  been  seeking 
a  really  nice  specimen  of  this  key  Barber  dime  is¬ 
sue,  you'll  really  like  this  one!  And,  as  is  the  case 
for  every  coin  in  this  listing,  if  you  don't  agree 
100%,  our  instant  refund  guarantee  is  yours  for  the 
asking  (never  mind  that  it  is  seldom  used!).  2,395 

1901- S  EF-45  (ANACS) . 475 

1902  MS-64  (NGC).  Lustrous  with  a  whisper  of  light 

golden  toning . 295 

1902- 0  MS-63  (PCGS).  Brilliant  and  quite  rare,  par¬ 

ticularly  in  this  combination  of  high  grade  and 
excellent  eye  appeal . 975 

1903- S  AU-58  (PCGS).  Brilliant.  A  popular  low-mint¬ 
age  date . 1,165 

1903-S  AU-50.  A  very  nice  specimen  of  one  of  the  kev 
issues  in  the  Barber  dime  series . 1,050 

1903-S  EF-40.  A  pleasing  example  of  this  scarce  San 
Francisco  Mint  dime . 750 

1905-0  Micro  O  mintniark.  MS-60  (NGC).  A  brilliant 
example  of  a  variety  whose  popularity  is  growing 
quickly  due  to  the  missionary  efforts  of  Bill  Fivaz, 
J.T.  Stanton,  and  others,  although  the  variety  has 


been  known  (but  not  well  publicized)  for  a  long 
time.  Scarce  in  anv  and  all  grades,  particularlv  in 


Mint  State . 995 

1905-S  MS-60  PL . 265 

1905-S  MS-60 .  225 


1906-S  MS-61  (NGC).  Lustrous  with  golden  brown 


toning . 295 

1907  AU-58 . 65 

1907- S  MS-61  (NGC).  Brilliant . 395 

1908- S  MS-63  (NGC).  Brilliant  and  very  sharply  de¬ 
tailed . 825 

1909- D  MS-62  (NGC) . 695 

1909-D  MS-62  (PCGS).  Attractively  toned  695 

1909-D  MS-62  (PCGS).  Brilliant.  Popular  and  some¬ 
what  elusive  Denver  Mint  issue . 695 

1910  AU-58.  Brilliant . 79 

1913-S  AU-55.  Light  golden  surfaces . 329 

1913- S  AU-50  (PCGS).  Frosty  devices  with  attractive 

amber  and  blue  toning  surrounding  Miss  Lib¬ 
erty . 295 

1914  MS-65  (NGC).  Brilliant . 629 

191 4- D  AU-50 . 49 

1914-S  MS-64  (PCGS).  Brilliant .  725 

1914-S  MS-63.  Brilliant . 315 

1 91 4- S  MS-63  (PCGS).  Brilliant .  315 

1915- S  MS-64  (NGC).  Lustrous  with  a  whisper  of 

golden  toning . 825 

1915-S  MS-64  (PCGS).  Brilliant . 


Mercury  Dimes 

In  the  listings  to  follow  are  many  choice  Mercury 
dimes  of  especially  high  quality,  including  a  few 
earlier  dates  and  many  nice  examples  from  the  1930s 
to  1945.  A  date  and  mintmark  collection  toward  the 
end  of  the  series,  beginning  in  1934,  can  be  as¬ 
sembled  for  very  low  cost,  including  beautiful  Mint 
State  pieces. 

A  nice  way  to  build  a  set  is  to  buv  a  few  inexpen¬ 
sive  issues  each  month,  then  go  from  there.  Ask  Gail 
or  Janet  about  our  Collection  Portfolio  Program 
whereby  we  keep  your  want  list  on  hand  and  auto¬ 
matically  send  you  shipments  for  your  approval  and 
satisfaction.  Over  a  long  period  of  years,  we've 
helped  to  form  many  nice  collections  this  wav. 

1916  Mercury'.  MS-66  FB  (NGC).  Brilliant  centers  with 

light  golden  peripheral  toning . 289 

1916  Mercury.  MS-66  FB  (PCGS).  Brilliant . 289 


191 6-D  Mercury  Dime  Rarity' 


1916- D  Mercury.  EF-40  (PCGS).  Pleasing  medium 

golden  gray  surfaces  devoid  of  serious  marks 
Always  in  demand  in  all  grades,  particularly  in 
high  levels  such  as  this  The  most  famous  issue  in 
the  Mercury  di me  series .  3,150 

1917- D  MS-64  (ANACS).  l  ight  golden  toning  .395 
1917-D  MS-63  FB  (NGC)  Brilliant,  frosty  <^5 


Per  ember  1999-  January  2(HHI//6jrr  Coin  Rri'iae  #132 


j§  by  Q.  David  Bowers 

Question  &  Answer  Forum 


Q,  I  am  sending  you  a  copy  of  a  let- 
•  ter  that  I  sent  to  the  Colonial 
Coin  Collectors  Club  Newsletter.  It  has 
to  do  with  the  certification  of  colonial 
coins  by  PCGS  and  also  mentions  cer¬ 
tain  other  services.  What  is  your  opinion 
of  the  certification  of  colonial  coins?  I 
have  enjoyed  your  writings  on  the  sub¬ 
ject  of  grading,  particularly  in  Coin 
World.  -SEC 

A,  Time  was  when  specialists  railed 
•  against  the  "slabbing"  of  coins  by 
PCGS  and  certain  other  services.  Today, 
most  if  not  all  dealers  and  auction  houses 
who  buy  and  sell  colonial  coins  include 
certified  pieces  as  part  of  their  offerings  or 
inventories.  As  months  and  years  go  by, 
more  and  more  coins  are  entering  "slabs." 

My  view  of  the  situation  is  not  simple 
to  state,  but  here  goes: 

Most  (but  not  all)  grading  services 
guarantee  the  authenticity  of  what  they 
certify.  Some  others  say,  "that's  your  prob¬ 
lem,"  if  a  coin  later  turns  out  to  be  a  fake. 
In  view  of  this,  the  leading  grading  ser¬ 
vices  such  as  PCGS,  NGC,  ANACS,  ICG, 
and  SEGS  (each  of  whom,  I  believe  stand 
behind  the  authenticity  of  what  they  cer¬ 
tify),  need  some  knowledge  on  the  part  of 
their  grading  staff.  There  are  many  sophis¬ 
ticated  counterfeits  and  alterations  around 
in  the  colonial  series,  and  even  the  most 
experienced  dealers  are  sometimes  fooled 
or,  at  the  very  least,  need  to  consult  other 
experts  for  a  sharing  of  opinions.  For  quite 
a  few  years  our  firm  has  been  tapped  by 
the  American  Numismatic  Association 
Certification  Service,  later  the  American 
Numismatic  Association  Authentication 
bureau,  to  render  opinions  on  the  authen¬ 
ticity  on  the  more  obscure  areas  of  Ameri¬ 
can  numismatics,  such  as  colonials,  tokens, 
and  medals.  It  is  not  a  particularly  unusual 
situation  that  the  American  Numismatic 
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Association  would  send  a  piece  to,  say,  five 
or  six  consultants,  and  not  have  unanimity 
of  opinion  — which  showed  that  even  the 
"experts"  were  not  sure. 

ITowever,  to  be  fair,  probably  95.5%  of 
the  items  examined  could  be  evaluated 
with  certainty  fairly  quickly,  and  most  of 
the  others  can  be  evaluated.  ITowever,  ev¬ 
ery  once  in  a  while  a  "problem"  piece 
comes  down  the  line. 

Thus,  for  starters,  a  certification  ser¬ 
vice  intending  to  encapsulate  colonial 
coins  should  have  either  a  well- 
qualified  expert  on  staff,  or  have  a 
network  of  consultants.  The  major 
services  seem  to  do  this.  In  1999  the 
Internet  has  become  a  free-for-all  for 
many  coin  scam  artists,  and  quite  a 
few  fakes  have  been  offered.  Slabbed 
colonial  coins  from  the  services  just 
mentioned  are  a  good  first  step  in  a  pur¬ 
chase  consideration,  especially  by  begin¬ 
ning  numismatists. 

In  the  study  and  appreciation  of  colo¬ 
nial  coins,  the  attribution  by  die  variety  is 
essential  to  all  but  the  aforementioned  be¬ 
ginning  numismatists.  Such  works  as 
Sylvester  S.  Crosby's  Early  Coins  of  America 
and  the  Miller-Ryder  State  Coinage  of  New 
England,  are  essential.  Thus,  in  my  opinion  a 
grading  service  should  put  the  appropriate 
variety  number  on  a  coin.  A  given  Vermont 
copper  should  be  properly  attributed  by 
Ryder  number  such  as  "Ryder-15."  As  you, 
the  writer  of  the  inquiry,  know  as  well  as 
anyone,  a  variety  listed  in  the  Guide  Book 
might  be  represented  in  actuality  by  a  half 

We  invite  readers  to  submit  questions 
concerning  any  aspect  of  American 
numismatics.  All  will  be  answered 
privately  by  Dave  Bowers  and  our 
staff,  and  selected  questions  will  be 
used  in  this  column. 
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1  dozen  or  more 
sub-varieties,  each 
with  different  characteristics. 
To  the  colonial  specialist,  a  die  variety  desig¬ 
nation  will  lead  to  information  as  to 
whether  a  piece  is  very  common  or  exceed¬ 
ingly  rare.  Thus,  a  die  variety  is  a  part  of  the 
market  equation.  Tire  coin  market  is  an  inte¬ 
gral  part  of  the  thought  process  of  most  all 
collectors  and  dealers  (although  sometimes 
this  is  not  acknowledged). 

For  colonial  coins,  the  weight,  stated  in 
grains  (my  preference,  although  some  use 
grams)  helps  with  the  study  of  certain 
pieces.  Often  weights  tell  their  own  tales,  as 
in  Connecticut  coins  for  which  pieces  dated 
in  the  first  year  of  the  issuance  of  such 
pieces,  1785,  are  generally  significantly 
higher  in  weight  than  those  dated  the  last 
year  of  coinage,  1788,  reflecting  a  general 
depreciation  and  devaluation  and  integrity 
of  such  coins  during  the  original  time  ot 
production.  It  would  take  less  than  a  minute 
to  determine  the  weight  of  a  colonial  coin 
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Question  and  Answer  Forum 


by  Q.  David  Bowers 


branch  for  an  existing  grading  service  or 
may  offer  an  opportunity  for  a  new  en¬ 
deavor.  Personally,  if  1  were  collecting  colo¬ 
nial  coins  1  would  be  just  as  happy  to  have 
coins  outside  of  a  slab,  but  market  reality  is 
such  that  slabs  can  be  very  valuable  in  mat¬ 
ters  concerning  authenticity  and,  hopefully 
in  the  future,  attribution. 

For  sure,  if  1  were  a  beginning  collector, 
and  1  were  offered  two  1652  Pine  Tree  shil¬ 
lings  by  XYZ  Coin  Company  on  the 
Internet,  and  one  was  in  a  slab  by  a  recog¬ 
nized  service,  I  would  buy  that  one  and  ig¬ 
nore  the  other.  Also,  any  colonial  coin  can 
be  broken  out  of  a  slab  if  you  do  not  want  it 
to  be  housed  in  that  manner. 


catalogues.  However,  I  find  that  the  ones  I 
have  from  the  19th  century,  including  two 
by  the  Chapman  brothers,  one  by  W.E. 
Woodward,  and  one  by  Edward  Cogan,  are 
rather  "light"  in  the  information  they  con¬ 
tain.  Am  I  missing  something?  I  thought 
that  these  would  be  treasure-houses  of 
valuable  information.  By  the  way,  I  spe¬ 
cialize  in  Liberty  Seated  quarter  dollars. 

What  kind  of  guidelines  should  I  set 
up  to  collect  additional  catalogues?  Any 
ideas?  -  HEW 


tent.  The  best  source  to  get  ideas  in  this  re¬ 
gard  is  to  buy  John  W.  Adams'  two  books, 
both  published  by  George  F.  Kolbe.  Hie  first 
was  released  in  1982  and  titled  United  States 
Numismatic  Literature.  Volume  I.  Nineteenth 
Century  Auction  Catalogs,  and  the  second 
made  its  appearance  in  1990  and  was  titled 
to  reflect  its  content:  catalogues  of  the 
present  century  (to  about  1950).  These  vol¬ 
umes  can  be  acquired  from  numismatic 
booksellers,  from  our  own  Publications  De¬ 
partment,  or  can  be  borrowed  free  of  charge 
(except  postage)  from  the  ANA  Library  in 
Colorado  Springs.  Adams  assigns  a  "grade" 
to  the  content  of  each  of  hundreds  of  cata¬ 
logues,  using  A,  B,  C,  and  also  plus  marks, 
for  various  specialties.  Thus,  a  given  cata¬ 
logue  may  rate  "A"  for  the  large  copper 
cents  it  contains,  but  only  a  "C"  for  tokens 
and  medals;  or  vice-versa.  By  using  the 
Adams  book  you  can  formulate  a  want  list. 

In  my  opinion,  19th-century  cata¬ 
logues  are  most  valuable  for  off-the- 
beaten-track  series.  Thus,  the  collector  of 
tokens  and  medals  will  find  them  to  be  a 
gold  mine.  On  the  other  hand,  concerning 
your  specialty,  Liberty  Seated  quarters,  the 
pickings  are  apt  to  be  slim  and  the  descrip¬ 
tions  brief,  such  as  "1863  Proof."  Not  much 
to  learn  here.  Mintmarked  coins  were  not 
usually  listed  or  mentioned,  although  there 
are  numerous  exceptions.  The  interesting 
essays,  recollections,  observations  concern¬ 
ing  rarity,  etc.,  that  were  given  to  interest¬ 
ing  tokens  and  medals  were  not  usually 
given  to  Liberty  Seated  quarters.  1  doubt  if 
you  would  find  any  significant  informa¬ 
tion  not  included  in  the  modern  (1991) 
book  by  Larry  Briggs,  The  Comprehensive 
Encyclopedia  of  United  States  Liberty  Seated 
Quarters. 


and  enter  it.  Otherwise,  once  a  piece  is  put 
in  a  "slab"  the  weight  cannot  be  determined 
unless  it  is  broken  out. 

The  die  axis  or  alignment  is  interesting 
to  a  few  students,  but  can  always  be  ascer¬ 
tained  after  a  coin  is  in  a  slab.  Thus,  while 
such  information  may  be  interesting,  it  is 
not  essential  in  the  way  that  weight  is.  In  a 
somewhat  related  issue,  for  several  years  I 
have  been  keeping  track  of  weight  and  die 
axes  of  certain  Civil  War  tokens,  this  to¬ 
gether  with  other  information  (such  as  die 
states).  I  have  been  able  to  determine  the  is¬ 
suing  sequence  for  many  die  combinations 
and  have  learned  much  that  is  not  available 
in  standard  printed  references.  All  of  this  is 
fascinating  to  me.  Along  the  way  I  have  ac¬ 
quired  some  slabbed  Civil  War  tokens,  but 
have  broken  them  out  in  order  to  weigh 
them. 

Returning  to  the  subject  of  colonial 
coins,  the  grading  of  colonial  pieces  re¬ 
quires  a  degree  of  expertise.  Such 
knowledge  includes  information  as  to 
the  condition  of  the  original  dies  and 
their  depth  or  shallowness  of  relief.  As 
colonial  and  early  American  collectors 
know  well,  a  Vermont  copper  described  as 
Ryder-1  (with  IMMUNE  COLUMBIA  re¬ 
verse)  can  be  in,  say,  EF40  grade,  and  yet  be 
virtually  flat  at  the  centers,  have  part  of  the 
rim  design  missing,  etc.  On  the  other  hand, 
a  1796  Myddelton  token  would  be  expected 
to  have  extremely  sharp  detail  in  all  areas  of 
the  obverse  and  reverse,  and  any  lack  of 
detail  would  indicate  wear  or  mishandling, 
not  die  condition. 

Although  the  subject  could  be  dis¬ 
cussed  at  further  length,  it  seems  to  me  that 
a  market  exists  for  the  certification  of  colo¬ 
nial  and  early  American  coins  — and  per¬ 
haps  tokens  and  medals  as  well.  However, 
the  same  experts  that  grade  Morgan  silver 
dollars  1878-1921  might  not  be  qualified  to 
grade  copper  coins  of  Vermont,  Connecti¬ 
cut,  New  Jersey,  and  Massachusetts  pro¬ 
duced  in  the  1780s,  or  Civil  War  tokens  of 
1863,  or  William  Leggett  Bramhall's  fasci¬ 
nating  "Hannibal"  tokens  of  1860. 

Thus,  there  might  be  a  market  niche 
for  a  firm  specializing  in  the  certification  of 
such  pieces  employing  staff  experts  or,  if 
this  is  not  financially  expedient,  various 
consultants.  This  might  be  set  up  as  a 


A,  There  are  several  ways  19th-century 
•  catalogues  can  be  collected. 

Some  aspire  to  collect  them  like  coins: 
one  of  each  date,  regardless  of  content.  A 
complete  set  of  Woodward's  catalogues  from 
1860  onward  would  have  a  market  price  of 
well  over  $10,000,  and  this  would  be  for 
"nice"  copies  of  average  quality.  Catalogues 
that  have  photographic  plates,  or  have  hand- 
inked  prices  and  buyers'  names,  tend  to  sell 
for  more  and  be  hard  to  find. 

Others  collect  catalogues  for  their  con- 


Enjoif  Yourself! 

Coin  collecting  has  been  called 
the  world's  greatest  hobby.  If  you're 
a  coin  collector,  either  freshly  minted 
or  an  old-timer,  we'll  do  our  best  to 
make  numismatics  as  enjoyable  as 
possible  for  you. 

You'll  enjoy  yourself  as  a  Bowers 
and  Merena  client.  Sign  up  as  a  sub¬ 
scriber  todav! 
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1917- D  MS-b2  (NGC).  Mostly  brilliant  with  a  whisper 

of  light  yellow  peripheral  toning . 215 

1918- S  AU-55  (PCGS).  Brilliant . 49 

1918-S  AU-53  (PCGS).  Brilliant . 44 

1920  MS-66  FB  (NGC).  Deeply  toned  in  rainbow  iri¬ 
descence . 995 

1920-D  MS-63  (NGC).  Brilliant . 425 

1923  MS-66  FB  (PCGS).  Brilliant . 575 


Stunning  1924-D  Dime 


1924-D  MS-65  FB  (PCGS).  Brilliant,  sharply  struck,  and 
lustrous.  A  stunning  specimen,  one  of  the  very  fin¬ 
est  we  have  ever  seen  or  handled.  If  you  are  assem¬ 


bling  a  first-class  set,  this  coin  is  for  you . 1,695 

1924-S  MS-63  (NGC).  Brilliant . 595 

1926-D  MS-64.  Brilliant . 269 


1926-S  AU-50  (ANACS).  Nicely  toned.  Scarce  issue.  435 


1926-S  EF-45  (PCI).  Brilliant . 295 

1927  MS-65  FB  (PCGS).  Brilliant . 575 

1927  MS-64  (PCGS).  Light  champagne  surfaces.  ..  65 

1928-D  MS-65  (PCGS).  Brilliant . 895 

1929  MS-66  FB  (PCGS).  Brilliant . 455 

1929  MS-66  (PCGS).  Brilliant . 185 

1934- D  MS-65  (PCGS).  Brilliant . 105 

1935  MS-66  FB  (PCGS).  Brilliant . 75 

1935- S  MS-66  FB  (PCGS).  Beautiful  golden  toned 

surfaces . 975 


1936  Proof-65  (PCGS).  Brilliant  and  beautiful.  A  gem 
specimen  of  the  lowest  mintage  Mercury  dime,  a 


coin  of  exquisite  quality . 1,195 

1937  Proof-64  (PCGS).  Mostly  brilliant  with  a  whisper 
of  golden  toning . 325 

1937  MS-66  FB  (PCGS).  Brilliant . 59 

1937-D  MS-66  FB  (PCGS).  Brilliant . 159 

1937-D  MS-65  FB  (PCGS).  Brilliant . 135 

1937-S  MS-66  (PCGS).  Brilliant . 105 

1937-S  MS-65  FB  (PCGS).  Brilliant . 199 

1938  Proof-66  (PCGS).  Brilliant . 550 

1938  Proof-65  (PCGS).  Brilliant . 425 


1938-D  MS-66  FB  (NGC).  Lustrous  with  light  ton¬ 


ing . 109 

1938-S  MS-66  FB  (PCGS).  Brilliant . 265 

1938-S  MS-66  FB  (PCGS).  Attractive  deep  golden  sur¬ 
faces . 265 

1939  Proof-65  (PCGS).  Light  golden  surfaces . 359 

1940  MS-67  FB  (NGC).  Light  golden  toning . 235 

1940  MS-66  FB  (PCGS).  Brilliant . 85 

1940-S  MS-67  (NGC).  Lustrous  with  a  whisper  of  light 

blue  toning . 110 

1940-S  MS-66  FB.  Brilliant . 210 

1940-S  MS-66  FB  (PCGS).  Brilliant . 210 

1940- S  MS-65  FB  (PCGS).  Brilliant . 129 

1941- S  MS-66  FB  (NGC).  Brilliant . 139 

1942  MS-67  (NGC).  Mostly  brilliant  with  a  whisper  of 

light  gold  toning . 115 

1942- D  MS-66  FB  (NGC).  Brilliant . 65 

1942- S  MS-66  FB  (PCGS).  Brilliant . 229 

1943  MS-67  (NGC).  Light  champagne  iridescence.  58 

1943- D  MS-67  FB  (PCGS).  Brilliant . 185 

1943-D  MS-66  FB  (NGC).  Light  gold  toning . 65 

1943-D  MS-66  FB  (PCGS).  Brilliant . 65 

1943-D  MS-65  FB  (PCGS).  Brilliant . 42 

1943-S  MS-66  (NGC).  Brilliant . 49 


1944  MS-66  FB  (PCGS).  Brilliant . 169 

1944  MS-66  (PCGS).  Brilliant.  We  recently  bought  a 
group  of  PCGS  beauties!  Buy  one  for . 59 

Use  this  listing  to  build  your  own  set  of  choice  Mint 
State  Mercury  dimes.  We  offer  a  combination  of  high  technical 
(numerical)  grade,  plus  nice  eye  appeal,  plus  reasonable  mar¬ 


ket  price. 

1944-D  MS-66  FB  (NGC).  Brilliant . 69 

1944-D  MS-66  FB  (PCGS).  Brilliant . 69 

1944-D  MS-66.  Brilliant . 42 

1944- S  MS-65.  Brilliant . 25 

1945- S  MS-68  (NGC).  Brilliant . 275 


variety.  After  it  was  used  in  1822  it  apparently  went  on  the 
shelf  and  was  not  employed  again  until  mated  with  an  1828 
obverse  die  six  years  later.  As  the  most  notable  quarter  dollar 
die  blunder  of  its  era,  the  inclusion  of  an  example  in  a  cabinet 
has  always  been  a  high  order  of  priority  for  specialists. 

1825/3  B-2.  Rarity-2-.  AU-55  (PCGS).  Pleasing  golden 
gray  surfaces  show  strong  lustre  for  the  grade, 
with  deeper  gold  and  rose  toning  in  the  recessed 


areas.  Scarce  so  fine . 1,295 

1825/3  B-2.  Rarity-2-.  AU-50  (PCGS) . . . 1,195 

1825/3  B-2.  EF-40 . .'. . 675 

1825/3  B-2.  EF-40  (NGC) . 675 


20<t  Pieces 


We  offer  a  brief  selection  of  20-cent  pieces,  an  in¬ 
teresting,  short-lived  denomination.  As  might  be 
expected,  emphasis  is  on  the  1875-S,  really  the  only 
issue  made  in  significant  numbers  for  circulation. 

1875  MS-63  (NGC).  Nicely  struck  with  attractive 
white  satiny  surfaces.  Multiples  rarer  than  the 
1875-S  issue,  yet  priced  only  a  modest  amount 

more! . 1,375 

1875-S  MS-63  (PCGS).  Brilliant  and  lustrous. ..  1,150 
1875-S  MS-63  (PCGS).  Light  champagne  highlights 
on  satiny  surfaces.  A  lovely  example  of  the  most 

popular  issue  in  this  ephemeral  series . 1,150 

1875-S  MS-60.  Lovely  light  rose  surfaces . 519 

Quarter  Dollars 

We  are  pleased  to  present  a  very  nice  selection  of 
quarter  dollars,  commencing  with  the  1806,  and  con¬ 
tinuing  into  the  present  century.  Along  the  way  you 
will  find  many  scarce  "types"  as  well  as  rare  dates 
and  varieties.  Lots  of  new  purchases!  Lots  of  beauti¬ 
ful  coins! 


Early  Quarter  Dollars 

1806  Browning-3.  VF-25 .  735 

1818  B-2.  VF-30  (ANACS).  A  nice  original  piece.  365 
1818  B-4.  Rarity-2.  VF-25 . 319 


Rare  1822  Quarter  With  25/50C  Reverse 


1822  25/50C  B-2.  Rarity-5+.  VG-10.  Medium  golden 
gray  surfaces  with  lighter  high  points.  A  few  tiny 
marks  are  present,  but,  more  importantly,  the 
blundered  reverse  denomination  is  plainly  evi¬ 
dent  to  the  unaided  eye.  A  popular  and  desirable 
rarity.  Pleasing  for  the  assigned  grade . 4,250 

The  engraver  thought  he  was  making  a  die  for  a  half 
dollarand  started  cutting  "50"  rather  than  "25"!  This  error  was 
soon  discovered,  and  the  proper  25  number  was  cut  over  the 
mistake  The  result  is  known  today  as  the  "25  over  50c" 


Lovely  1828  B-l  Quarter 

1828  B-l.  Rarity-2.  AU-53  (PCGS).  A  lustrous  silver 
gray  specimen,  mostly  prooflike,  with  attractive 
golden  iridescence  on  the  high  points.  Rare  so 
fine . 1,550 

1831  B-l.  Rarity-2+.  Small  Letters.  MS-61  (PCGS). 
Beautiful  champagne  surfaces . 995 

Die  notes:  Perfect  obverse.  The  reverse  die  is  cracked 
from  the  base  of  2,  through  the  olive  leaves  and  wing  tip,  to  the 
base  of  UNITED,  angling  through  ST AT  to  the  top  of  ES. 
Another  crack  is  seen  from  the  center  of  5  through  the  top  of  C 
and  continues  faintly  through  all  three  arrow  heads. 

1831  B-5.  AU-55  (NGC).  A  nice  example  with  light 

gray  toning . 685 

1832  B-2.  VF-35.  Light  gray  with  a  whisper  of  gold.  135 

1833  B-l.  Rarity-2.  AU-50  (NGC).  Lovely  blue  and 

gold  toning . 875 

1833  B-2.  EF-40  (NGC).  A  nice  specimen  of  the  date, 

variety,  and  grade . 295 

Die  notes:  The  reverse  die,  used  to  strike  this  variety 
and  also  1834  B-l,  has  only  two  vertical  lines  in  each  shield 
stripe.  All  other  reverse  dies  of  the  series  have  three  lines  in 
each  vertical  stripe 

1834  B-4.  AU-58  (NGC).  A  nice  original  piece,  deeply 

toned  with  highlights  of  gold  and  green . 725 

1834  B-5.  Rarity-6.  VF-35 .  525 

1835  B-2.  Rarity-2.  AU-53  (PCGS).  Nice  original  sur¬ 
faces . 695 

Die  notes:  The  obverse  is  lightly  cracked  through  the 
base  of  5  and  to  the  right.  Light  clash  marks  extend  down  from 
Liberty's  ear. 

1836  B-2.  Rarity-3+.  AU-50  (PCGS) . 695 

Die  notes:  The  obverse  die  has  two  cracks  through  the 
stars,  the  first  extending  through  stars  12  and  13,  the  other  from 
the  rim  through  stars  11, 10, 9, 8,  and  continuing  to  the  top  of  the 
cap,  with  a  branch  continuing  above  the  cap  toward  star  7. 


Near-Gem  Mint  State  1838  25<t 


1838  Capped  Bust.  B-l.  MS-64  (NGC).  Beautiful 
satiny  surfaces,  mostly  brilliant  with  just  a 
whisper  of  light  gold  peripheral  toning.  Rare  at 
this  grade  level  and  verv  desirable.  Now.  have 
you  ever  seen  so  many  options  among  quarters 
of  this  date  and  type?  Check  the  next  listings  as 
well!  .  1950 


36 
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1838  Capped  Bust.  B-l.  MS-62  (NGC).  Lovely  or¬ 
ange-gold  and  pewter  gray  iridescence  on  frostv 
surfaces.  A  tiny  drift  mark  is  seen  near  the  fourth 
obverse  star.  Coined  during  the  final  year  of  the 
Capped  Bust  design  type,  which  by  this  time  was 
anachronistic  in  the  silver  series  (save  for  the  half 

dollar) . 1,045 

1838  Capped  Bust.  B-l.  AU-50.  Very  attractive  with 

light  champagne  surfaces . 595 

1838  Capped  Bust.  B-l.  AU-50  (NGC).  Brilliant  with 
just  a  whisper  of  light  golden  peripheral  toning. 
Another  coin  from  this  pivotal  design  year  in  the 
quarter  dollar  series;  the  Liberty  Seated  design 
made  its  debut  later  in  1838 .  595 

Liberty  Seated  Quarters 


Mint  State  1839  No  Drapery  25<t 
1839  No  Drapery  at  elbow.  MS-62  (NGC).  Lustrous 
golden  gray  surfaces  exhibit  lively  rose,  gold, 
and  electric  blue  iridescence.  Sharply  struck  and 
highly  appealing  for  the  assigned  grade.  .  1,695 
1840-0  No  Drapery  at  elbow.  VF-30.  Pale  gray  with 

a  hint  of  brown. ..«. . 135 

1844-0  EF-45  (ANACS) . 195 

1844-0  EF-40 . 165 

1849  AU-58  (NGC).  Deeply  toned  in  gold  and  am¬ 
ber . 365 

1852  AU-58  (ANACS).  Rich  golden  highlights  on  lus¬ 

trous  silver  gray  surfaces.  A  scarcer  date  than  its 
mintage  implies,  particularly  in  higher  circulated 
grades . 475 

1853  Arrows  and  Rays.  MS-62  (NGC).  A  brilliant  and 
lustrous  example  of  the  popular  Arrows  and  Rays 
design  (which  made  its  only  appearance  in  1853; 


If  this  is  your  first 
Rare  Coin  Review 

Please  join  us  as  a  subscriber!  It's  as 
easy  as  A-B-C,  as  easy  as  pie: 

The  cost  is  $145  (to  U.S.  addresses), 
for  which  you'll  receive  a  year's  worth 
of  our  periodicals  (which  cost  us  over 
$300  to  produce  and  deliver  to  you!), 
the  most  acclaimed  price  lists,  private 
periodicals,  and  auction  catalogues  in 
numismatics! 

PLUS,  you  can  take  your  pick  of  up 
to  $50  list  price  worth  of  books  in  our 
Books  for  Sale  section,  and  we'll  send 
them  to  you  FREE  as  a  thank  you  for 
subscribing.  And,  we'll  pay  the  postage. 

Here's  all  you  do:  Take  out  your 
credit  card,  call  toll-free  1  -800-222- 
5993,  and  charge  your  subscription  on 
the  spot. 


the  1854-55  quarter  dollars  had  arrows  at  the  date 


but  no  rays  on  the  reverse) . 1,225 

1853  Arrows  and  Rays.  AU-58  (NGC).  Lustrous  with 

a  whisper  of  light  golden  toning . 595 

1853  Arrows  and  Rays.  AU-53  (ANACS).  Bril¬ 
liant . 450 

1853  Arrows  and  Rays.  VF-30 . 65 

1853-0  Arrows  and  Rays.  AU-50  (PCGS).  Light 
golden  surfaces . 1,295 


Choice  Mint  State  1854  Quarter 


1854  Arrows.  MS-64  (NGC).  Mostly  brilliant  with  a 
hint  of  light  gold  peripheral  toning.  Not  a  great 
rarity  by  any  means,  but  quite  elusive  in  this 
combination  of  high  grade  and  beautif  ul  appear¬ 


ance . 2,750 

1854  AU-55.  Light  golden  surfaces . 295 


Rare  Mint  State  1857-S  Quarter 
Specialists  Take  Note! 


1857-S  MS-62  (ANACS).  Nice  lustre  with  light  rain¬ 
bow  iridescence.  A  superb  quality  example  of  a 
grade  seldom  encountered,  even  when  great  col¬ 
lections  come  to  market.  The  specialist  will  truly 
appreciate  the  opportunity  to  acquire  this  rarity 
which  combines  a  Mint  State  grade  with  sharp 
striking  and  high  aesthetic  appeal.  A  truly  excit¬ 
ing  coin . 3,850 

Mint  State  1858-0  25<t  Rarity 


1858-0  MS-62  (NGC).  Light  golden  gray  at  the  cen¬ 
ters  with  splashes  of  lively  blue,  pink,  and  gold 
iridescence  on  both  sides.  A  plentiful  date  in  cir¬ 
culated  grades,  but  a  rarity  of  some  importance 
in  Mint  State  (as  is  true  of  many  early  New  Or¬ 
leans  issues  in  various  series).  Sharply  struck  in 

all  areas . 2,950 

1863  Breen-4036.  MS-61  (ANACS)  This  well-struck 


example  has  wonderful  eye  appeal  Miss  Liberty 
is  frosty  and  the  fields  are  champagne  with  light 

amber  peripheral  toning . 630 

1864  Proof-63  Frosty  with  light  champagne  sur 

faces . 1 ,095 

1867  AU-50  (ANACS).  1  ightlv  toned  A  key  date  in 
any  grade.  Coins  at  the  AU  level  are  few  and  very 

far  between . 695 

1867  EF-45  (PCGS).  Blue,  gold,  and  amber  Mir 
faces . 575 


Proof  1873  Arrows  Quarter 

1873  Arrows.  Proof-63  (PCGS).  Nice  frosty  devices 
enhanced  by  mirrored  fields.  Alwavs  in  demand 
for  inclusion  in  tvpe  sets.  Rare  so  nice! . 1,695 

Choice  1873  With  Arrows  Quarter 


1873  Arrows.  MS-64  (PCGS).  A  lustrous  near-gem 
quarter  with  beautiful  champagne  highlights  on 
satiny  surfaces.  Always  popular  as  a  type  coin, 
particularly  when  so  finely  preserved . 2,690 

Mint  State  1873  Arrows  25C 


1873  Arrows.  MS-63  (PCGS).  Brilliant  and  lustrous 
An  important  and  popular  type  coin  guaranteed 

to  please! . 2,250 

1873  Arrows.  MS-62  (NGC).  Brilliant  and  lustrous 
Ever  desirable  for  inclusion  in  a  tvpe  set. ...  1,095 
1873  Arrows.  MS-61  (NGC).  Brilliant  centers  with 

light  golden  peripheral  toning . 950 

1873  Arrows.  EF-45.  Gold  and  amber  surfaces.  285 
1874-S  MS-62  (ANACS).  Well  struck  with  light  golden 
surfaces.  A  popular  choice  for  collectors  of  type 
coins  by  mint.  We  guarantee  vou  will  be  pleased 

with  the  quality! . 1,095 

1875  Type  II  Reverse.  MS-63  (PCGS)  Light  amber 
toning  on  satiny  lustrous  surfaces.  Choice  for  the 

grade . 569 

1875  Tvpe  I  Reverse.  AU-58  (PCGS).  Attractive 

golden  surfaces . 199 

1877-CC  Doubled  Date.  MS-64  (NGC).  Eighth 
toned.  Struck  from  Comstock  Lode  silver  in  an  era 
in  which  overall  metal  market  prices  were  declin¬ 
ing,  prompting  western  politicians  to  do  some 
thing  (which  happened  with  the  Bland -Allison 
Act  on  February  28, 1878) .  1,150 
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Promoting  Numismatics 
Through  Education 

•  Knowledge  is  Power  in  Numismatics. 

• Joining  the  ANA  is  How  You  Get  Knowledge. 

The  Numismatist 

Every  month  you  will  enjoy  one  of  the  hobby’s  most  popular 
magazines  FREE.  Each  issue  contains  entertaining  articles,  col¬ 
umns,  Association  news,  a  column  by  Q.  David  Bowers,  and  ads 
from  dozens  of  dealers  pledged  to  uphold  the  ANA’s  code  of  ethics. 

Education 

As  the  world’s  foremost  organization  promoting  numismatic 
education,  the  ANA  offers  seminars,  hundreds  of  hours  of  pro¬ 
grams  at  ANA  conventions,  and  our  famous  summer  conferences. 
For  those  unable  to  attend  the  seminars,  the  ANA  also  offers  home- 
study  courses. 

Resource  Center 

With  over  40,000  titles,  the  ANA  Resource  Center  contains  the 
largest  circulating  numismatic  library  in  the  world.  Members  can 
check  out  books,  videos,  and  slide  programs.  Special  research 
services  are  also  available.  Have  a  question?  Call  the  ANA  Library. 

Hobby  Outreach 

Through  National  Coin  Week,  our  video  “Money:  History  in  Your 
Hands”  and  the  award-winning  syndicated  radio  program  “Money 
Talks,”  the  ANA  is  reaching  out  to  thousands  of  people  every  day 
to  help  promote  numismatics. 

The  Moneymarket  Catalogue 

Members  can  save  money  by  shopping  from  this  catalogue  featuring 
hundreds  of  hobby  books,  supplies,  and  novelty  items,  most  with 
special  member  prices. 

Collection  Insurance 

In  addition  to  affordable  collection  insurance,  the  ANA  also  offers 
term  life,  health,  disability,  and  cancer  protection  at  reasonable 
group  rates. 

Collector  Services 

The  ANA  offers  extensive  numismatic  services  including  authenti¬ 
cation  services,  photography,  numismatic  consultation,  storage,  and 
conservation  services,  and  access  to  grading  services. 

Interested? 

Contact  the  ANA  directly  at  818  North  Cascade  Avenue,  Colorado 
Springs,  CO  80903  or  call  1-800-367-9723. 


WITH  MEMBERSHIP 


Our  award-winning  monthly  journal, 
The  Numismatist. 


WITH  MEMBERSHIP 


ANA  Centennial  Coin.  Legal  Tender 
Copper  Nickel  Commemorative  coins 
issued  by  the  Isle  of  Man.  )  ours  FREE! 


Curious  1877-S  Over  Horizontal  S  25C 


1877-S/S  MS-64  (NGC).  Brilliant.  The  mintmark  was 
first  punched  in  a  horizontal  position,  the  error  was 
realized,  another  S  was  added  to  the  die,  in  the 

correct  position . 3,350 

1877-S  Large  S.  MS-63  (PCGS).  Lightly  toned. ...  525 

1878  MS-62.  Brilliant . 315 

1884  MS-64.  Brilliant  and  beautiful.  A  splendid  speci¬ 
men  of  this  low-mintage  date.  Not  often  do  we 
have  a  circulation  strike  to  offer  for  sale.  They  are 
much  rarer  than  Proofs . 1,095 


Frosty  1885  25C 

1885  MS-64  (NGC).  Frosty  white  centers  with  attrac¬ 
tive  rainbow  peripheral  toning.  Low-mintage  is¬ 
sue,  today  rare  in  any  grade . 1,850 


Brilliant  and  Rare  1885  25C 

1885  MS-64  (PCGS).  Brilliant  and  lustrous.  A  very 
nice  specimen  of  this  low-mintage  Liberty  Seated 


quarter . 1,850 

1888-S  MS-63  (PCGS).  Nicely  toned  in  beautiful  rain¬ 
bow  iridescence . 795 

1891-S  MS-64  (PCGS).  Brilliant . 1,050 


Barber  Quarters 


Our  offering  of  Barber  quarters  includes  a  nice 
selection  of  date  and  mintmark  varieties,  carefully 
purchased,  and  guaranteed  to  please.  Among  these 
are  a  few  scarce  dates  and  numerous  examples  of 
modest  price. 


1892  Type  1  Reverse.  AU-53 . 119 

1892-0  Type  I  Reverse.  MS-60 .  295 

1892-0  Type  II  Reverse.  AU-58.  Brilliant . 189 

1892- SType  I  Reverse.  AU-50 .  285 

1893  MS-63.  Attractive  champagne  surfaces . 325 

1893- 0  MS-62.  Lustrous  with  a  whisper  of  light 

golden  peripheral  toning . 375 

1893-S  AU-58.  Lustrous  with  a  hint  of  gold  toning.  335 

1893- S  AU-50  (AN ACS) . 295 

1894  Proof-64  (PCGS).  Brilliant . 1,150 

1894  Proof-63  (PCGS).  Brilliant.  There  is  lots  of  value 

to  be  had  at  the  Proof-63  market  price  level,  in  our 

opinion . 645 

1894  MS-62.  Light  champagne  surfaces . 285 

1894- 0  Doubled  Mintmark.  AU-55.  Brilliant  and  lus¬ 
trous . 259 

1894-S  MS-63  (NGC).  Brilliant . 825 

1894-S  MS-62  (NGC).  Brilliant . 450 

1894-S  AU-58.  Light  golden  surfaces . 235 

1894-S  AU-50  (NGC) . 189 


1895  AU-55.  Mostly  brilliant  with  a  whisper  of  golden 


peripheral  toning . 169 

1895-0  MS-60.  Brilliant . 425 


United  States  Silver  Coins  for  Sale 


1895- 0  EF-45.  Lightly  toned . ]25 

1896  AU-58.  Attractive  golden  surfaces . 185 

1896- 0  AU-50.  Brilliant  and  lustrous . 695 

1896-0  VF-30 .  275 

1896-0  VF-20 .  245 

1897  AU-50.  Brilliant . 124 

1898  AU-58.  Brilliant . 155 

1898-0  MS-62  (ANACS).  Golden  toning.  Scarce  in 

Mint  State.  Just  how  scarce  is  not  known,  but 
probably  no  more  than  a  few  hundred  exist  in  all 

of  numismatics . 895 

1898-0  AU-55.  Brilliant . 475 

1898-0  VF-25 . 155 

1898- S  AU-55.  Deep  golden  surfaces . 235 

1899  AU-50.  Brilliant  centers  with  a  whisper  of  golden 

peripheral  toning . 129 

1899- 0  AU-55.  Light  golden  peripheral  toning.  .  295 

1900  AU-55.  Light  champagne  surfaces . 155 


Choice  Mint  State  1900-S  25C 


1900-S  MS-63  (PCGS).  1 1  ighly  lustrous  and  choice  for 
the  grade.  Pale  golden  halos  enhance  the  periph¬ 


eries . 1,475 

1901  AU-55.  Brilliant . 149 

1901  AU-53 . 135 


1901- 0  AU-55.  Golden  surfaces  with  green  and  blue 

peripheral  toning . 725 

1902  AU-58.  Light  golden  surfaces .  149 

1902- S  MS-62.  Lustrous  golden  centers  highlighted 

by  amber  peripheral  toning . 595 

1903  AU-58.  Brilliant . 159 

1903  AU-50.  Lightly  toned . 125 

1903- 0  MS-63  (NGC).  Wonderful  lustre  with  light 

champagne  surfaces.  A  very  scarce  variety  in  this 
high  grade . 1,350 

1903-0  AU-55.  Light  rainbow  iridescent . 299 

1903-S  MS-62  (NGC).  Brilliant  centers  with  lilac  ton¬ 
ing  surrounding  Miss  Liberty . 665 

1905  MS-60.  Light  champagne  surfaces . 185 

1905- S  AU-58.  Golden  and  amber  surfaces . 280 

1906  MS-63.  Light  gold  toning . 235 

1906- D  AU-58.  Light  gray  surfaces . 195 

1907  Proof-60.  Very  low  Proof  mintage  this  year.350 

1907  AU-58.  Brilliant . 149 

1907- D  AU-58.  Brilliant . 219 

1907-D  AU-50 . 185 


1907-0  MS-64  (PCGS).  Brilliant  centers  with  light 
golden  toning.  A  rarity  at  this  grade  level.  Not 
often  is  a  piece  of  this  quality  offered  for  sale.  For 


the  connoisseur  this  is  a  find . 1,195 

1907- 0  AU-55.  Brilliant . 169 

1908  MS-64  (PCGS). Lustrous  with  light  champagne 

surfaces . 585 

1908  AU-58.  Golden  surfaces . 149 

1908- D  AU-50.  Lightly  toned . 129 

1908-0  AU-58.  Brilliant . 165 

1908- 0  AU-53  (ANACS).  Very  attractive . 135 

1909  MS-60 . 155 

1909  AU-55.  Golden  surfaces . 135 

1909- D  AU-58.  Lightly  toned . 175 

1909-D  AU-55.  Lightly  toned . 165 

1909-D  AU-53 . 159 

1909-S  MS-62.  Brilliant  satiny  surfaces . 465 


1910  AU-58.  Brilliant . 165 

191 0- D  AU-58.  Deeply  toned . 295 

1911  EF-45.  Light  champagne  surfaces . 99 

1911- D  AU-53.  Brilliant  . Ml) 

191  l-S  AU-50.  Lightlv  toned . 269 

1912- S  AU-53.  Light  pewter-gray  surfaces  . 233 

1913  EF-45  (NGC).  Lighth  toned .  165 

1913- D  AU-53.  Brilliant  and  lustrous .  199 

1913- D  AU-50.  Brilliant .  [65 

1914  MS-64  (PCGS).  I  ight  champagne  surfac es 

1914  AU-55.  Light  golden  surfaces . 135 

1914- D  AU-55.  Attractive  golden  toning . 135 

191 4-D  AU-50.  Lightly  toned . 119 

1914-S  MS-62.  Brilliant  and  quite  scarce .  1,150 

1914- S  VF-20 . 245 

1915  AU-58.  Wonderful  rainbow  iridescence . 135 

1915- D  MS-65  (NGC).  Brilliant .  1 ,775 

1915-D  AU-50.  Brilliant . 119 

1915-S  AU-53.  Brilliant . 209 

1915-S  AU-50.  Brilliant . 195 


Gem  191 6-D  Barber  Quarter 

1916-D  MS-65  (PCGS).  Brilliant  and  beautiful.  1,495 

1916- D  MS-63  (PCGS).  Light  golden  surfaces . 295 

Standing  Liberty  Quarters 

Quarters  of  this  design,  produced  from  1916  to 
1930,  are  at  once  interesting  and  beautiful.  In  this  is¬ 
sue  we  offer  a  nice  selection  emphasizing  Mint  State 
pieces  and  rarities.  What  a  nice  start  we  provide  with 
a  beautiful  specimen  of  the  1917.  Soon  thereafter  is 
listed  an  attractive  1918/7-S  overdate.  Beyond  that 
there  are  bound  to  be  other  quarter  dollars  of  interest, 
whether  the  series  is  new  to  you  or  you  have  been  a 
specialist  for  a  long  time. 

Pleasing  1917  Type  I  25C 
1917  Type  1.  MS-65  FH  (PCGS).  A  very  pleasing  ex¬ 
ample  of  this  issue . 1,750 

1917  Type  1.  MS-63  FH  (NGC).  Brilliant . 325 

191 7- D  Type  I.  MS-64  FH  (NGC).  Brilliant.  850 

1917-D  Type  I.  MS-64  FH  (PCGS).  Brilliant .  850 

1917  Type  II.  MS-65  FH  (PCGS).  Brilliant.  1,025 

1917-D  Type  II.  AU-55.  Nearly  full  brilliant  lustre.  165 
1917-S  Type  II.  MS-65  (PCGS).  Light  champagne  sur¬ 
faces . 1,250 

Brilliant  AU  1918/7-S  25c  Rarity 


1918/7-S  AU-55  (NGC).  Brilliant  and  lustrous  surfai  es 
with  light  toning  around  the  rims  Overdate 
boldly  defined.  A  magnificent  specimen  of  this 
famous  and  very  elusive  variety  If  you've  been 
seeking  a  high-grade  specimen  of  this  classic  is 
sue,  your  search  ends  here .  9.S30 
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United  States  Silver  Coins  for  Sale 


1918/7-S  AU-53  (PCGS).  Brilliant  and  lustrous.  A 
splendid  coin  that  is  sure  to  please.  A  key  to  the 
series . 9,550 


Gem  1918-D  Quarter 


191 8-D  MS-65  (PCGS).  Fully  brilliant  with  strong  lustre. 


A  beautiful  gem  with  strong  eye  appeal . 1,595 

1918-D  MS-62  FH  (PCGS).  Light’ golden  toning.  925 
1918-S  MS-64  (PCGS).  Brilliant . 795 

1918- S  MS-63.  Brilliant . 329 

1919- S  VF-30 .  259 


1920-S  MS-64  (NGC).  Lustrous  with  light  amber  sur¬ 
faces.  A  splendid  specimen! . 1,395 

1920-S  MS-63.  Brilliant . 859 

1920-S  MS-62  (NGC).  Brilliant.  An  opportunity  for 

the  date  collector . 550 

1920-S  MS-61.  Brilliant . 249 

1923  MS-65  (PCGS).  Deep  golden  toning . 650 

1923  MS-65  (PCGS).  Golden  surfaces . 650 


Important  1923-S  Quarter  Dollar 


1923-S  MS-65  (PCGS).  Brilliant  with  a  hint  of  golden 
toning  at  the  rims.  An  elusive  low-mintage  date  that 
commands  attention  in  gem  Mint  State . 2,350 


John  O.  Writes  to  Gail 

"Hi,  again,  Gail. 

"We  just  talked  and  I  am  now  send¬ 
ing  you  this  note.  You  told  me  you  just 
made  a  purchase  with  me  in  mind  (on 
my  want  list)!  A  1947  Walking  Liberty 
MS-66  PCGS.  Well,  I  can't  tell  you  how 
nice  it  feels  to  get  the  service  and 
thoughtfulness  I  receive  for  choosing 
Bowers  and  Merena  as  my  first  choice 
to  upgrade  my  set. 

"Enclosed  is  my  1947  coin  in  trade 
and  a  money  order  for  $230.  I  hope  to 
hear  from  you  soon,  and  I  look  for¬ 
ward  to  seeing  this  very  special  coin." 


1924-S  MS-64  (PCGS).  Brilliant . 1,395 

Choice  Full  Head  1924-S  25<f 

1924-S  MS-63  FH  (PCGS).  Brilliant  with  just  a  trace  of 
toning.  Extremely  important  as  Full  Head  ex¬ 


amples  of  this  issue  are  very  rare . 1,695 

1926-D  MS-64.  Brilliant . 325 

1926-D  MS-64  (PCGS).  Flashy! . 325 


Lustrous  1927-S  Standing  Liberty  Quarter 


1927-S  AU-58  (PCGS).  Brilliant . 3,750 

1927-S  EF-45  (PCGS).  Lightly  toned . 1,195 

1927- S  EF-40  (NGC).  Lovely  light  iridescent  ton¬ 
ing . 1,145 

1928- D  MS-64.  Brilliant . 295 

1929  MS-63.  Brilliant . 195 

1929- D  MS-65  (PCGS).  Brilliant  and  lustrous . 625 

1929-D  MS-61  (NGC).  Light  champagne  surfaces.  145 

1930  MS-64  (ANACS).  Lustrous  with  light  golden 

surfaces . 285 

1930  MS-63  FH.  Brilliant . 255 


Washington  Quarters 

The  new  "state"  reverse  quarter  program  has 
generated  considerable  revised  interest  in  the  entire 
spectrum  of  Washington  quarters.  Advanced  collec¬ 
tors  and  novices  alike  are  all  waiting  for  their  own 
state  reverse  to  be  issued.  We  are  eagerly  anticipating 
our  own  New  Hampshire  quarter  to  be  issued. 
Around  that  time  we'll  write  a  little  story  about  it, 
perhaps  calling  upon  our  fine  friend  David  Sundman 
to  add  details. 

1932-D  AU-58.  Brilliant  with  lots  of  lustre.  The  scarc¬ 
est  date  in  the  Washington  quarter  series . 325 

1932-S  MS-61.  Brilliant . 365 

1932-S  AU-53  (PCGS).  Lightly  toned . 175 

1932-S  AU-50  (PCGS).  Lightly  toned . 165 

1934-D  MS-65  (ICG).  Brilliant.  A  highly  important 
variety,  one  that  even  years  ago  was  not  easy  to 
find  in  Mint  State  (although  it  is  not  generally  rec¬ 
ognized  as  a  key  issue,  at  least  not  yet) . 1,125 

1934-D  Heavy  Motto.  MS-64  (ANACS).  Brilliant. 379 

1934-D  Heavy  Motto.  MS-64  (NGC).  Brilliant . 379 

1934-D  Heavy  Motto.  MS-62  (PCGS).  Attractive 

champagne  surfaces . 225 

1935  MS-65  (PCGS).  Light  champagne  surfaces.  ..  99 

1935  MS-62.  Brilliant . 23 

1936  Proof-64  (PCGS).  Mostly  brilliant  with  a  whisper 

of  light  golden  toning.  Lowest  mintage  issue 
among  Proof  Washington  quarters.  Always  in 
demand . 875 

Only  3,837  Proofs  were  struck  in  1936,  not  only  creating 
the  lowest  production  figure  for  any  Proof  Washington  quarter, 
but  also  for  any  regular  Proof  coin  from  that  time  to  the  present 
year!  In  1936,  Proofs  of  various  denominations  could  be  ordered 


singly  as  well  as  in  sets,  thus  accounting  for  differences  in 
mintage  quantities  among  the  various  denominations 


1937-D  MS-64  (PCGS).  Golden  surfaces . 69 

1939  Proof-66  (PCGS).  Brilliant . 295 

1939-D/D  FS012.3.  MS-65  (PCGS).  Light  amber  sur¬ 
faces . 295 

1939-D  MS-66.  Brilliant . 199 

1940  Proof-65.  Brilliant . 215 

1940  Proof-65  (PCGS).  Brilliant . 215 

1941  Proof-65.  Brilliant . v . 165 

1941  Proof-65  (PCGS).  Brilliant . 165 

1942  Proof-65  (PCGS).  Brilliant . 149 

1942  Proof-64  (PCGS).  Brilliant . 79 

1942-S  MS-64.  Brilliant . 79 

1942-S  MS-64  (PCGS).  Brilliant . 79 

1946  MS-66  (PCGS).  Lightly  toned . 89 

1946- D  MS-66  (PCGS).  Brilliant . 89 

1947  MS-66  (PCGS).  Brilliant . 85 

1947- D  MS-66  (PCGS).  Light  golden  surfaces . 85 


1947-D  MS-66  (PCGS).  Lustrous  champagne  sur¬ 


faces . 85 

1949- D  MS-66  (PCGS).  Light  iridescent  toning . 85 

1947-S  MS-66  (PCGS).  Brilliant . 85 

1948  MS-66  (PCGS).  Lightly  toned . 89 

1950  MS-66  (PCGS).  Mostly  brilliant  with  a  toning 

spot  at  3:00 . 85 

1950- D/S  Breen-4354.  AU-50  (PCGS).  Brilliant...  239 
1950-D/S  Breen4354.  AU-50  (PCGS).  Gold  toning.  239 

1950- S  MS-66  (PCGS).  Brilliant . 85 

1951- S  MS-66  (PCGS).  Lightly  toned  with  attractive 

amber  peripheral  toning . 72 

1952- S  MS-66  (PCGS).  Mostly  brilliant  with  amber 

peripheral  toning  from  4:00  to  7:00  on  obverse  and 
from  2:00  to  5:00  on  reverse . 72 


Credit  Where  Credit  is  Due! 

In  our  recent  Rare  Coin  Review,  #131, 
on  page  41  we  had  a  feature  sent  by  a 
friend  who  found  it  on  the  Internet, 
"Little  Known  Aspects  of  History." 

This  brought  forth,  deservedly,  a 
comment  from  Thomas  F.  Koch,  who 
advised  us  that  he  created  the  material 
and  used  it  as  part  of  a  book.  History 
Gone  Mad,  published  by  Warner 
Books  in  1977,  continued  through  sev¬ 
eral  printings,  and  then  issued  a  sec¬ 
ond  edition  in  1985.  More  recently, 
permission  was  granted  by  Mr.  Koch 
to  use  the  material  in  Mad  magazine, 
January  1998. 

Our  apologies  to  Mr.  Koch.  And, 
our  congratulations  to  him  for  creating 
such  interesting  material. 

Otherwise,  concerning  our  Rare  Coin 
Review,  Mr.  Koch  commented,  "1  have 
enjoyed  reading  it." 
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United  States  Silver  Coins  for  Sale 


1954  MS-65  (PCGS).  Brilliant . 40 

1954-S  MS-66  (PCGS).  Brilliant . 72 

1954-S  MS-66  (PCGS).  Deep  gold  peripheral  toning.  72 
1957  MS-66  (PCGS).  Lovelv  amber  surface  on  the  ob¬ 
verse  while  the  reverse  has  a  whisper  of  light 
golden  toning . 65 

1957  MS-66  (PCGS).  Mostly  brilliant  with  a  whisper 

of  light  gold  peripheral  toning . 65 

1958  MS-66  (PCGS).  Lightly  toned . 65 

1963  MS-65  (PCGS).  Brilliant . 45 

1963-D  MS-65  (PCGS).  Brilliant . 45 

Half  Dollars 


The  series  of  early  half  dollars,  particularly  those 
dated  from  1794  through  the  1830s,  are  very  popu¬ 
lar— and  have  been  for  a  long  time.  In  this  issue  we 
offer  many  interesting  coins,  ail  graded  carefully  and 
all  priced  to  be  good  values  for  you.  Our  selection 
begins  in  the  Draped  Bust  series. 

As  you  know  if  you've  been  a  constant  reader, 
our  problem  is  buying  coins,  not  selling  them!  This  is 
just  the  opposite  of  most  businesses  — which  have  an 
endless  supply  and  h£jve  to  spend  all  of  their  efforts 
persuading  customers  to  make  purchases.  Here  at 
Bowers  and  Merena  we  try  to  be  persuasive,  but  in  a 
gentle  way,  to  be  sure  that  you  buy  exactly  what  you 
desire.  Actually,  the  coins  themselves  are  our  best 
"salesmen,"  for  virtually  always,  anyone  who  sends 
us  a  trial  order  to  test  our  quality  keeps  coming  back 
again  and  again. 

Draped  Bust  Half  Dollars 


High-Grade  1803  Half  Dollar 


1803  Overton-101.  Rarity-3.  Large  3.  AU-50  (PCGS). 
Attractive  original  surfaces . 2,350 

The  Draped  Bust  obverse,  Heraldic  Eagle  reverse  was 
used  in  the  half  dollar  series  from  1801  to  1807  inclusive. 

1803  0-103.  Rarity-3.  Large  3.  EF-40.  Nicely  toned  in 

gold  with  hints  of  blue . 875 

1806  0-105.  Rarity-2.  Large  Stars,  Knob  on  6.  EF-45 
(NGC).  Attractive  gray  brown  with  iridescent  ton¬ 
ing . 895 

1806  O-l  11  a.  Rarity-4.  6/inverted  6.  VF-30  (PCGS). 
Late  die  state . 1,395 


E-mail  Your  Order  To  Us! 

directsales^bowersamlmcrcna.com 


Pleasing  1806  Half  Dollar 


1806  0-115.  Pointed  6,  With  Stems.  AU-53  (PCGS). 
Lovely  light  golden  surfaces.  Pleasing  quality  sel¬ 
dom  encountered . 2,575 

Capped  Bust , 

Lettered  Edge  Half  Dollars 

1809  0-102.  XXX  edge.  EF-45.  Much  mint  lustre  re¬ 
maining  with  light  gold  and  amber  surfaces.  339 

Capped  Bust  half  dollars  of  1809  were  issued  with  two 
unusual  edges  in  addition  to  the  standard  Lettered  edge. 
These  are  simply  described  as  XXX  edge  and  1 1 1  edge  and  have 
groups  of  X's  or  I's  between  words.  The  purpose  of  these 
unusual  edge  devices  is  not  specifically  known.  They  have 
been  described  in  the  past  as  experimental  edges,  however, 
the  purpose  was  most  likely  not  experimental.  The  Mint 
certainly  had  the  capability  of  producing  wonderful  "edges" 
at  this  time,  and  there  was  hardly  a  need  to  experiment. 
Author  Edgar  E.  Souders,  in  Bust  Half  Fever,  suggested  that 
these  special  edge  devices  represented  repair  of  the  edge  die. 

1809  0-102.  EF-40.  Deeply  toned  in  shades  of  amber 

with  lovely  blue  peripheral  toning . 235 

1817  0-110.  Rarity-2.  MS-62  (PCGS).  Lightly  toned  in 
muted  iridescent  golden  gray  and  silver.  A  pleas¬ 
ing  coin  for  the  grade,  with  strong  lustre  and  good 

overall  eye  appeal . 1,995 

1818/7  0-101.  Large  8.  AU-53  (PCGS).  A  common 
variety,  however,  becoming  quite  elusive  in 

higher  grades . 795 

1827  0-109.  Raritv-4.  EF-45.  Nicely  toned  in  gun- 

metal  blue  with  golden  highlights . 275 

1827  0-138.  Rarity-4.  EF-45.  Golden  surfaces  with 

light  blue  peripheral  toning . 495 

1830  0-123.  MS-62 .  795 

1832  O-lll.  AU-53.  Nicely  toned . 255 

1835  0-105.  MS-62  (PCGS).  Attractive  champagne 
surfaces  with  nice  cartwheel  lustre . 725 

Capped  Bust, 

Reeded  Edge  Half  Dollars 


Mint  State  1837  Capped  Bust  504 


1837  MS-63.  Brilliant . 2,195 


1837  AU-50  (PCGS).  Lightly  toned . 319 

1838  EF-40  (ANACS).  Nicely  toned  in  sea  green  and 

gold . 135 

Eiberty  Seated  Half  Dollars 

Our  offering  of  Liberty  Seated  half  dollars  in¬ 
cludes  many  interesting  pieces  within  this  popular 
series.  Over  the  years  many  specialists  in  Liberty 
Seated  half  dollars  have  made  Bowers  and  Merena 
Galleries  their  headquarters  for  scarce  and  rare 
pieces.  We  invite  you  to  join  them! 

1839  No  Drapery  50< 


1839  No  Drapery.  MS-60.  First  year  of  issue  of  the 
Liberty  Seated  design,  and  the  only  year  without 
drapery  at  the  elbow  (except  for  "accidental"  no 
drapery  issues  made  later  by  resurfacing  dies). 
Always  popular,  quite  scarce,  and  a  fine  addition 

to  a  type  set . 4,950 

1839  No  Drapery.  EF-40  (ANACS).  Nice  eye  appeal 
with  gold  and  gray  surfaces.  Another  specimen  of 
the  first  major  variety  of  the  Liberty  Seated  series, 
the  No  Drapery  format  was  used  for  only  part  of 
this  year . 795 

Unique  1842  Half  Dollar  Variety! 

Small  Date,  Small  Letters 


1842  Small  Date,  Small  Letters.  VF-20  (PCGS)  Me¬ 
dium  silver  gray  with  a  hint  of  pale  gold.  A  re¬ 
cently'  discovered  (and  exceedingly  rare;  probably 
unique  at  the  time  of  this  writing)  variety  that 
shares  a  Small  Date  obverse  of  1842  with  a  Small 
Letter  reverse  of  pre-1842  vintage.  Incredibly 
enough,  the  reverse  that  appears  here  is  currently 
unknown  in  combination  with  anv  other  obverse 
die,  which  adds  immensely  to  the  importance  of 
this  coin.  We  suspect  the  coin  will  find  a  neyv  home 
in  the  collection  of  an  appreciative  Liberty  Seated 
coinage  specialist.  Ex  Stu  Levine  and  Sheridan 
Downev,  the  lucky  former  owners  49,500 

The  discovery  of  this  important  transitional  puvc  was 
announced  in  the  April  h,  1998  issue  of  Com  World  as  well  as 
in  the  July  1998  issue  of  T7ir  Gobrccbt  lourmil  the  house  organ 
of  the  Liberty  Seated  Collectors  Club 
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United  States  Silver  Coins  for  Sale 


1842  Medium  Date.  AU-50 . 195 

1842  Wiley-Bugert-106.  Medium  Date,  Repunched  18. 

EF-45 . 149 

1842  Medium  Date.  EF-40 . 109 

1844-0  AU-50 . 219 


1846  Over  Horizontal  6  Blunder 


1846  6  over  Horizontal  6.  AU-58  (NGC).  A  very  beau¬ 
tiful  specimen  of  one  of  the  watershed  varieties  in 
the  series.  Apparently,  the  first  three  digits  were 
punched  into  the  die  with  a  three-number  184 
punch,  with  the  final  digit  added  separately  with 
a  single  punch.  The  6  was  positioned  horizontally, 
the  error  was  observed,  and  the  die  was  corrected. 
The  gaffe  is  readily  visible,  with  the  error  6  beneath 


the  correct  one . 2,195 

1847  AU-50 . 219 

1854  Arrows.  AU-50. . .  266 

1854  EF-45.  Light  amber  peripheral  toning . 135 


Choice  1854-0  Arrows  Half  Dollar 

1854-0  Arrows.  MS-63  (PCGS).  Experience  teaches 
us  that  the  mintmarked  issues  of  the  1853-1855 
Arrows  coinage  (in  all  denominations)  is  consid¬ 
erably  scarcer  than  the  sometimes  sizable  mintage 
figures  of  those  dates  indicate.  Just  a  thought  for 
the  attentive  collector  to  ponder! . 1,750 

1854-0  Arrows.  AU-58.  Heavy  (and  quite  interest¬ 
ing!)  obverse  cracks . 375 

1854- 0  AU-50.  Light  golden  surfaces . 285 

1855- S  Arrows.  F-15  (PCGS) . 895 

1855-S  VG-10.  First  half  dollar  issue  of  the  San  Fran¬ 
cisco  Mint,  and  a  well-known  rarity . 835 

Although  the  San  Francisco  Mint  opened  for  business 
in  1854,  quarters  and  half  dollars  were  not  struck  until  1855, 
with  the  dime  following  in  1856  and  the  silver  dollar  in  1859. 

1857  WB-103.  Errant  Date.  EF-40 . 99 


Enjoy  Yourself! 

Coin  collecting  is  a  very  pleasurable 
pursuit.  The  best  way  to  "get  involved" 
is  to  buy  some  useful  and  interesting 
books  on  the  subject  — not  price  guides 
or  market  reports,  but  books  that  tell 
you  about  coins,  how  they  were  made 
and  how  they  were  used. 

Our  Books  for  Sale  section  offers 
many  interesting  and  worthwhile  titles, 
all  priced  at  a  discount! 


1858  AU-55 .  235 

1858  AU-50 . 195 

1858  EF-40 . 89 

1858-0  AU-50 . 185 

1859  EF-40 . 139 


1859-0  MS-60  (ANACS).  Lustrous  with  gold,  blue, 


and  gray  surfaces . 395 

1861  MS-60* . 375 

1861  AU-50  (PCI) . 189 


1865  AU-50 .  295 

1873  Arrows.  MS-62  (NGC).  Lustrous  champagne 

surfaces . 1,350 

1873  Arrows.  MS-61  (NGC).  Light  champagne  sur¬ 
faces . 1,150 


Lustrous  1873-CC  With  Arrows  50C 


1873-CC  Arrows.  Small  mintmark.  AU-55  (NGC). 
Light  golden  toning.  High  grade  (relatively),  attrac¬ 
tive  appearance  (very),  and  historical  appeal  (im¬ 
mense)  combine  to  create  a  really  nice  coin!  4,150 

Important  1873-CC  With  Arrows 


1873-CC  Arrows.  Small  mintmark.  AU-50  (PCGS). 
Brilliant  and  lustrous.  First  year  that  half  dollars 
with  arrows  were  struck  at  Carson  City.  A  key  is¬ 
sue  in  all  grades,  especially  in  Mint  State. ..  3,850 
1874  Arrows.  MS-62  (PCGS).  Frosty  with  light  cham¬ 
pagne  peripheral  toning . 1,395 

1874  Arrows.  AU-55  (PCGS).  Attractive  champagne 

surfaces . 495 

1874  Arrows.  EF-45.  Lightly  toned . 295 

1874  Arrows.  EF-45  (PCGS).  Lightly  toned . 295 

1875  MS-62  (NGC).  Brilliant.  A  lovely  type  coin.  525 

1877  Type  II  reverse.  Normal  Date.  MS-60.  Light  am¬ 
ber  toning . 349 

1877Type  II  reverse.  Normal  Date.  AU-50 . 169 

1877  Type  II  reverse.  Normal  Date.  EF-45. Wonderful 
golden  surfaces . 105 

Beautiful  1877-CC  50<t 

1877-CC  MS-64  (PCGS).  Light  champagne  surfaces 
highlighted  by  golden  peripheral  toning. ..  1,650 
1877-S  With  Drapery.  MS-60 .  345 


Barber  Half  Dollars 

Our  offering  begins  with  the  first  year  of  the  issue, 
1892,  and  concludes  with  the  last,  1915.  Along  the 
way  are  some  memorable  rarities  in  high  grades  as 
well  as  very  affordable  circulated  pieces.  We've 
bought  some  really  nice  coins  lately.  Take  your  pick! 

1892  EF-45.  Mostly  brilliant  with  a  whisper  of  light 

golden  peripheral  toning . 210 

1892-0  AU-55  (NGC).  Brilliant.  A  lovely  specimen  of 

this  elusive  issue . 619 

1892-0  AU-53.  Brilliant . 525 

1892-0  EF-45  (NGC).  Brilliant  and  lustrous . 475 

1892-S  MS-62.  Lustrous  champagne  surfaces. .  1,225 
1892-S  MS-61  (NGC).  Lightly  toned  with  highlights 
of  blue  and  gold.  Rare  in  all  grades,  especially  in 
Mint  State . 1,095 

1892- S  AU-53  (NGC).  Light  golden  surfaces.  Check 

the  low  mintage  on  this  variety! . 695 

1893  AU-58  (NGC).  Brilliant . 419 

1893  AU-50.  Lightly  toned . 335 

1893- 0  AU-53.  Lustrous  with  sky  blue  surfaces.  415 

1894  AU-58.  Golden  surfaces . 440 

1894- 0  AU-58.  Brilliant . 400 

1894-S  EF-45.  Lightly  toned . 259 

1894- S  EF-40  (PCGS).  Light  golden  surfaces . 259 

1895  AU-55.  Brilliant . 385 

1895- 0  AU-50.  Light  pewter  gray  surfaces . 385 

1895-0  EF-45 .  295 

1895-S  AU-55.  Brilliant . 450 

1897-0  F-12 . 350 

1899  AU-55.  Light  golden  surfaces . 369 

1899-0  AU-50.  Lightly  toned . 385 

1899- S  AU-50.  Brilliant . 365 

1900- S  EF-45.  Nicely  toned . 235 

1901  AU-58.  Brilliant . 389 

1901  AU-58  (NGC) . 389 

1901  AU-55  (NGC).  Flashy  lustre  with  light  toning.  339 

1901  AU-50  (NGC).  Lightly  toned . 325 

1 901  -S  AU-50. 1 -iglit  1  \  toned . '>  0 

1901- S  EF-45.  A  sharp  specimen  of  one  of  the  best¬ 

loved  and  most  desired  dates  within  the  Barber 
half  dollar  series,  and  a  nice  meeting  point  be¬ 
tween  high  grade  and  solid  value  as  well . 645 

1902- S  AU-50.  Brilliant . 385 

1903  AU-55.  Light  golden  surfaces . 395 

1903- 0  AU-53  (PCGS).  Light  champagne  surfaces.  455 

1903- 0  EF-45.  Attractive  pewter  gray  surfaces. ..  245 

1904  AU-55.  Brilliant . 375 

1904- 0  EF-40.  Nicely  toned . 335 

1905  AU-53.  Brilliant . 395 

1906  AU-55.  Brilliant . 350 

1906-D  EF-45.  A  nice  original  piece . 189 

1906-0  AU-50.  Light  champagne  surfaces . 335 

1906- S  AU-55.  Golden  surfaces . 385 

1907  AU-55  (NGC).  Brilliant . 

1907  AU-50.  Brilliant . 295 

1907- D  AU-58.  Brilliant .  J5Q 

1907- 0  AU-55.  Brilliant .  39S 

1908  AU-58.  Lightly  toned . 350 

1908- 1)  El  -45.  Nicely  toned  in  shades  of  blue,  iom\ 

and  gold  . 210 

1908-0  AU-50.  I  ightlv  toned .  TV* 
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by  Weimar  W.  White 


A  Completed  Set  of  CC  Eagles  is  a 
Significant  Numismatic  Accomplishment 


The  writer  has  been  fascinated  by  the 
historic  Carson  City  Mint  and  its  coins 
since  1962.  After  visiting  this  Mint  and 
touring  a  silver  mine  in  Virginia  City,  my 
interest  in  these  beautiful  coins  of  the  Old 
West  was  measurably  enhanced.  Most  col¬ 
lectors  of  Carson  City  coins  assemble  year 
and/or  type  sets.  This  is  because  of  the 
great  rarities  of  some  of  the  dates  which 
are  virtually  impossible  to  obtain,  such  as 
the  1873-CC  No  Arrows  dime,  the  1876- 
CC  20-cent  piece,  and  the  1873-CC  No  Ar¬ 
rows  quarter,  just  to  name  a  few.  How¬ 
ever,  when  a  collector  is  fortunate  to  com¬ 
plete  a  Carson  City  series  of  gold  coins, 
whether  they  are  half  eagles,  eagles,  or 
double  eagles,  a  major  accomplishment 
has  been  achieved  and  it  is  worthy  of  be¬ 
ing  reported. 

It  is  my  pleasure  and  privilege  to 
bring  collectors'  attention  to  the  Nathan 
Sonnheim  Carson  City  eagle  set.  This  set 
contains  a  number  of  great  rarities  in¬ 
cluding  the  1870-CC  and  the  1880-CC 
dates  which  are  believed  to  be  the  finest- 
known  examples  in  existence.  Nathan 
has  always,  since  1  have  known  him, 
been  fascinated  by  Carson  City  coinage. 
However,  his  long-term  goal  was,  one 
day,  to  assemble  a  complete  set  of  Carson 
City  eagles.  I  asked  him  why  not  com¬ 
plete  a  set  of  CC  half  eagles  or  a  set  of 
CC  double  eagles?  His  answer  was  that 
he  wanted  the  challenge  of  completing 
the  eagle  series  which  is  considered  by 
many  collectors  to  be  the  most  difficult  of 
the  three  series.  In  brief,  the  thrill  of  the 
hunt  was  the  compelling  reason  he  gave 
to  track  down  these  coins  to  complete 
this  landmark  set. 

Some  General  Information 

about  the  CC  Eagle  Series 

lor  those  who  love  to  collect  all  Un¬ 


circulated  sets  of  coins,  no  doubt,  they 
will  be  disappointed  to  learn  that  many 
Carson  City  eagles  exist  only  in  circu¬ 
lated  condition.  Dates  such  as  the  1870- 
CC,  1871-CC,  1872-CC,  1873-CC,  1875- 
CC,  1876-CC,  and  1879-CC  are  unknown 
to  the  writer  as  being  available  in  certi¬ 
fied  Mint  State.  The  earlier  years  were 
not  kind  to  Carson  City  coins  and  most 
saw  many  years  of  circulation.  Coinage 
was  scarce  in  the  Old  West  and  therefore, 
it  is  not  surprising  that  most  Carson  City 
gold  coins  show  appreciable  wear.  How¬ 
ever,  one  or  two  1874-CC  coins  did  sur¬ 
vive  in  Mint  State  prior  to  1881  and  one 
of  these  specimens  has  been  graded  MS- 
64.  Mint  State  coins  in  the  series  start  to 
appear  in  1881  and  this  date  caries  a  Rar¬ 
ity-5  rating  in  Uncirculated  condition, 
i.e.,  31-75  pieces  known.  The  1891-CC 
eagle  is  by  far  the  most  common,  and 
about  85%  of  all  Mint  State  examples  ex¬ 
ist  in  this  classification.  However,  in  MS- 
63  and  above,  even  this  date  becomes  a 
great  condition  rarity. 

About  13%  of  all  Mint  State  Carson 
City  eagles  can  be  found  in  the  1881-CC, 

1890-CC,  and  1892-CC  dates  as  a  group. 
Fewer  than  2%  of  the  total  Carson  City 
Mint  State  coins  in  the  series  exist  for  the 

1880-CC,  1882-CC,  1883-CC,  1884-CC,  and 
1893-CC  dates  as  a  group.  The  1874-CC, 

1877-CC,  and  1878-CC  are  regarded  as 
unique  or  nearly  unique  in  Mint  State 
condition  and  are  regarded  as  fewer  than 
0.5%  of  the  total  Uncirculated  population. 
The  writer  does  not  know  of  any  Carson 
City  eagles  that  have  been  certified  as 
Mint  State-65  or  higher  by  the  grading 
services.  Moreover,  fewer  than  10  Carson 
City  specimens,  regardless  of  date,  have 
been  certified  as  Mint  State-64. 

In  terms  of  absolute  rarity,  which  in¬ 
cludes  all  the  various  grades,  the  1870-CC 


Table  I 

The  Nathan  R.  Sonnheim  Collection 
of  Carson  City  Eagles 


Date  Certified  Grade 

1870- CC . AU-50 

1871- CC . AU-53 

1872- CC . XF-40 

1873- CC . VF-35 

1874- CC . AU-55 

1875- CC . VF-25 

1876- CC . VF-35 

1877- CC . XF-40 

1878- CC . XF-40 

1879- CC . XF-45 

1880- CC . MS-61 

1881- CC . AU-55 

1882- CC . AU-50 

1883- CC . AU-58 

1884- CC . AU-55 

1890- CC . MS-61 

1891- CC . MS-62 

1892- CC . MS-60 

1893- CC . AU-55 


Average  grade  =  XF-49 
Standard  deviation  =  11 


is  regarded  as  the  rarest  coin  in  the  series 
followed  by  the  1879-CC.  These  two  dates 
are  definitely  in  the  Rarity-5  category. 
Douglas  Winter  and  Lawrence  F.  Cutler, 
in  their  book  entitled  Gold  Coins  of  the  Old 
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by  Weimar  W.  White 


West,  The  Carson  City  Mint  1870-1893 ,  pub¬ 
lished  by  Bowers  and  Merena  Galleries, 
Inc.,  estimate  only  25-30  and  35-45  speci¬ 
mens  are  known  for  the  1870-CC  and  the 
1879-CC  dates  respectively  in  all  grades.  If 
true,  no  more  than  30  complete  sets  of 
Carson  City  eagles  can  be  assembled.  The 
writer  believes  that  fewer  than  10  sets 
presently  exist  today. 

The  Nathan  Sonnheim  Set 

Table  I.  shows  the  dates  and  grades  in 
the  Sonnheim  set.  His  average  grade  is  a 
high  XF-49  with  a  standard  deviation  or  a 
coin-to-coin  variability  of  only  11  grade 
points.  The  lower  the  standard  deviation  a 
set  has,  the  more  matched  the  set  is  as  to 
uniform  grade.  For  example,  if  all  the  coins 
in  the  set  were  graded  XF-45,  the  standard 
deviation  would  be  zero  and  the  set  would 
be  "perfectly  matched"  in  terms  of  grade 
condition. 

Conversely,  if  nine  coins  in  the  set 
were  VF-20  and  10  were  MS-60,  the  aver¬ 
age  grade  would  be  XF-41  with  a  stan¬ 
dard  deviation  of  20  grade  points.  The 
writer  believes  that  the  standard  devia¬ 
tion,  which  is  easy  to  calculate  using  a  sci¬ 
entific  calculator,  is  a  very  useful  param¬ 
eter  in  measuring  the  uniformity  of  a  coin 
set.  The  famous  Eliasberg  19-piece  Carson 
City  eagle  set  sold  by  Bowers  and  Ruddy 
Galleries,  Inc.,  in  1982  had  an  average 
grade  of  EF-41  and  a  standard  deviation 
of  14  grade  points. 

Conclusions 

Carson  City  coinage  continues  to  ex¬ 
cite  the  collector  and  I  certainly  include 
myself  in  this  area  of  collecting.  The  dis¬ 
covery  of  large  quantities  of  silver  and 
gold  in  Virginia  City  and  the  big  bonanza 
discovered  there  in  1873  all  contribute  to 
the  interest  in  Carson  City  coins.  Fortu¬ 
nately,  many  kinds  of  sets  and  subsets  can 
be  assembled  using  a  little  creativity.  The 
writer  has  a  four-coin  1980-CC-year  set  in 
Uncirculated  condition  that  he  is  proud  to 
own.  However,  when  a  collector  is  fortu¬ 
nate  to  build  a  19-piece  Carson  City  eagle 
set  in  high  grade,  and  with  fewer  than  10 
sets  known,  I  say  congratulations  to  him 
or  her  for  accomplishing  this  almost  im¬ 
possible  task. 


Become  a  Subscriber! 

$50  Sign-up  Bonus! 


As  an  inducement  to  sub¬ 
scribe  to  the  Rare 
Coin  Review  and  all 
of  our  periodicals 
for  the  next  year,  we 
make  a  special  offer: 

Write,  fax,  call,  or  e- 
mail,  and  sign  up  for 
the  next  year's  worth 
of  our  periodicals  for 
$145  (to  U.S.  ad¬ 
dresses),  and  you  can 
pick  out  $50  list  price 
worth  of  gift  books  from 
the  Books  For  Sale  section 
of  this  issue  (we'll  pay 
the  postage,  too)!  In  this 
way,  your  net  cost  is  just 
$95,  which  means  that  even  if  you  are 
a  newcomer,  you  will  be  getting  our 
old-time  "preferred  customer"  rate! 

It  is  true  that  the  publications  you 
will  be  receiving  cost  us  over  $300  to 
produce  and  deliver  to  you!  For  this  rea¬ 
son,  subscriptions  are  solicited  only 
from  active  numismatists,  with  no 
more  than  one  subscription  per  per¬ 
son. 

Here  are  some  of  the  things  that 
will  be  coming  in  your  mailbox!  Al¬ 
most  unbelievable: 

•  A  year's  worth  of  the  Rare  Coin 
Review-  the  "winningest"  dealer 
magazine  ever  published!  Year  after 
year,  including  this  year,  the  Numis¬ 
matic  Literary  Guild  has  given  the 
RCR  top  honors! 

•  A  year's  worth  of  our  Grand  For¬ 
mat  ’  illustrated  auction  catalogues, 
again  the  "winningest"  in  the  business, 
having  garnered  more  "Catalogue  of 
the  Year"  and  "Extraordinary  Merit" 
awards  than  have  the  catalogues  of 
any  other  firm.  •  Coming  your  way 
first  will  be  our  grand  catalogue  for 
our  Rarities  Sale  to  be  held  in  Orlando 
in  January —  a  treasure-laden  offering. 
Then  comes  our  March  sale  in  Balti¬ 


more  (many  wonderful  coins,  tokens, 
and  medals),  following  by  our  Harry 
W.  Bass,  Jr.  Part  III  offering  of  superb 
United  States  gold  coins,  followed  by 
still  more  great  sales  — including  the 
ANA  Convention  Auction  in  Philadel¬ 
phia  in  August. 

•  Approximately  every  three  to 
four  weeks,  our  newspaper,  The  Coin 
Collector,  will  arrive,  too. 

As  you  can  see,  you'll  have 
enough  interesting,  value-filled  read¬ 
ing  to  keep  you  busy  almost  every 
night  of  the  year,  if  you  wish!  If  you 
are  building  a  fine  collection,  you'll 
be  front  row  center  as  coins  ranging 
from  entry-level  pieces  to  classic  rari¬ 
ties  are  offered.  And,  that  is  not  all:  If, 
for  any  reason,  you  are  not  100%  de¬ 
lighted  with  your  subscription,  an  in¬ 
stant  refund  in  full  is  yours,  less  $20 
we'll  charge  you  (less  than  our  cost!) 
for  the  gift  books  you  ordered.  I  can't 
imagine  anyone  ever  asking  for  a  re¬ 
fund,  but  the  guarantee  is  there  if  you 
want  it!  The  easiest  way  to  subscribe 
is  to  take  out  your  credit  card,  call 
toll-free  1-800-222-5993,  and  charge 
your  subscription  on  the  spot.  We'll 
do  the  rest! 
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1909  MS-63.  Brilliant  satiny  lustre . 735 

1909-S  AU-58.  Brilliant . 475 

1909- S  EF-45 .  225 

1910  MS-64  (PCGS).  Lustrous  golden  surfaces.  An 

elusive  issue,  generally  overlooked  for  the 

scarcer  Philadelphia  Mint  issues  struck  a  few 

years  later . 1,375 

1910  AU-50.  Deeply  toned . 450 

191 0- S  AU-58.  Brilliant . 465 

1911  AU-58.  Brilliant . 350 

1911- D  AU-50.  Deep  gold  toning.  Very  attractive. .  285 

1911- S  AU-55.  Brilliant . 395 

1912  EF-40.  Lightlv  toned . 149 

1912- D  AU-58  (NGC).  Brilliant . 385 

1912-D  AU-58  (PCGS).  Brilliant . 385 

1912-D  AU-55.  Brilliant . 365 

1912-D  AU-55  (PCGS).  Lightly  toned . 365 

1912-D  AU-50 . 315 

191 2- S  AU-50.  Light  champagne  surfaces . 345 

1913- D  AU-50.  Golden  surfaces . 310 

1914  AU-55.  Deeply  toned . 875 

1914- S  AU-55.  Brilliant . 455 

1915- D  AU-50.  Brilliant . 285 

1915-S  AU-55.  Lightly  toned . 335 

t. 


Liberty  Walking  Half  Dollars 

Welcome  to  one  of  America's  favorite  numis¬ 
matic  series,  the  beautiful  Liberty  Walking  half 
dollar.  This  is  another  series  that  has  generated  a  lot 
of  interest,  a  series  that  we  always  pursue,  with  our 
customer  benefiting.  Similar  to  many  other  20th-cen¬ 
tury  series,  cherrypicking  for  quality  is  recommended, 
especially  among  the  early  issues.  Like  the  Buffalo 
nickels,  numerical  grades  tell  only  part  of  the  story. 
Combining  the  right  grade  for  your  collection  with 
good  eye  appeal  is  critical.  When  we  search  for  addi¬ 
tions  to  our  inventory,  we  only  consider  those  that 
meet  our  standards  for  aesthetics.  Then,  the  price 
has  to  be  right  so  that  we  can  offer  our  clients  a 
good  value. 

We  invite  you  to  look  through  our  listings  care¬ 
fully  and  either  begin  a  collection  or  add  to  the  one 
that  you  have  — secure  in  the  knowledge  that  you 
will  like  the  coins  we  send.  In  fact,  we  guarantee  it. 

1916  MS-63  (PCGS).  Brilliant . 435 

1916-D  MS-63  (PCGS).  Mintmark  on  obverse  this 
year.  Brilliant. . 625 


Gem  191 6-S  Half  Dollar 


1916-S  MS-65  (PCGS).  Brilliant  and  lustrous.  One  of 
the  nicest  1916-S  half  dollars  we've  ever  had  in 
stock.  Popular  obverse  mintmark  style . 4,950 


Lustrous  1916-S  Half  Dollar 


1916-S  MS-64  (PCGS).  A  wonderful  quality  example 
of  the  first  San  Francisco  Mint  Liberty  Walking 
half  dollar.  Mintmark  on  obverse  (convenient  for 
numismatists!).  We  are  certain  you  will  be  de¬ 
lighted . 2,850 

Lustrous  1916-S  50C 

1916-S  MS-63  (PCGS).  Sharply  struck  and  fully  bril¬ 
liant.  An  attractive  example . 1,795 

1917  MS-65  (NGC).  Brilliant . 950 

1917  MS-62  (PCGS).  Highly  lustrous  and  largely  bril¬ 
liant,  but  with  splashes  of  deep  gold  on  both 
sides . 169 


Desirable  1917-D  Reverse  50C 


1917-D  Mintmark  on  Reverse.  MS-64  (PCGS).  Light 
golden  surfaces.  A  scarce  issue  seldom  found  in 
such  fine  preservation . 4,750 


Rare  1917-S  Obverse  50C 


1917-S  Mintmark  on  Obverse.  MS-64  (NGC).  Bril¬ 
liant  and  lustrous.  This  is  possibly  the  most  elu¬ 
sive  of  all  early  Liberty  Walking  half  dollars, 
appearing  more  often  on  customer  want  lists  than 
any  other  date  through  1933-S.  We  are  delighted 
to  make  this  available,  and  are  sure  you  will  be 
delighted  as  well . 5,950 


See  the  book  section  for 

DISCOUNTS  ON  GREAT  BOOKS1. 


Desirable  Mint  State  1917-S  50c 
Obverse  Mintmark 


1917-S  Mintmark  on  Obverse.  MS-62  (NGC).  Bril¬ 
liant,  lustrous,  and  beautiful.  A  very  nice  speci¬ 
men  of  this  desirable  Liberty  Walking  half  dollar 
issue . 2,950 


Elusive  1917-S  Obverse  50c 
1917-S  Mintmark  on  Obverse.  AU-50  (ANACS).  A 
rarity  in  the  series,  usually  among  the  last  few 
varieties  to  be  acquired.  Especially  scarce  at  this 


grade  level . 1,450 

1918  MS-63  (PC  ( IS)  Brilliant  . 

1918  AU-58.  Brilliant . 295 


Lightly  Toned  1918-S  Half  Dollar 


1918-S  MS-64  (PCGS).  Lightlv  toned  and  verv  at¬ 
tractive.  Not  as  scarce  as  some  other  dates,  yet 
still  difficult  to  locate  with  pleasing  aesthetic 
quality . 2,950 


Brilliant  1919  50C 


1919  MS-63  (PCGS).  Fullv  brilliant  with  satinv  lustre 
A  hard-to-find  issue  in  higher  qualitv . 2,650 

Lustrous  1919-S  50C 

1 91 9-S  AU-53  (PCGS).  A  lovely  and  lustrous  coin  that 
will  surely  please.  Rare  in  all  high  grades. .  1,850 
1919-S  EF-40.  A  verv  pleasing  specimen  at  the  FT  40 


level.  A  key  to  the  series . .  875 

1919-S  EF-40  (ANACS).  A  very  desirable  example  of 

this  hard-to-find  San  Francisco  issue  87S 

1920  MS-63  (PC  K  5)  Brilliant 
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1920-S  AU-50  (A\  ACS).  A  nice  original  example  with 
light  toning . 395 


Important  Key-Date  1921-S  50C 


1921-S  VF-35  (PCGS).  A  nice  original  piece  with  lively 
rose  iridescence  on  golden  gray  surfaces.  An  im¬ 
portant  key  date  in  all  grades,  particularly  in  VF 

or  finer . 2,800 

Three  of  the  most  important  dates  in  the  Liberty  Walk¬ 
ing  half  dollar  series  all  bear  the  date  1921,  these  being,  of 
course,  the  1921,  1921-D,  and  1921-S  issues.  The  1921-S  issue 
has  the  largest  mintage  of  these  three  dates,  and  is  valued 
accordingly  in  grades  of  Good  to  Very  Fine.  In  VF,  the  date 
becomes  more  valuable  in  relationship  to  the  other  two  1921- 
dated  issues,  and  at  "just"  the  EF-40  level,  the  1921-S  half 
dollar  becomes  the  undisputed  king  of  the  entire  series.  A 
splendid  VF  example,  such  as  that  offered  here,  affords  the 
"best  of  both  worlds"  to  the  potential  buyer.  The  quality  is 
outstanding,  yet  the  price  is  affordable,  particularly  when 
compared  to  pieces  at  higher  levels  than  that  offered  here. 

Choice  Mint  State  1927-S  50C 

1927-S  MS-63  (NGC).  Brilliant  with  a  whisper  of  light 


gold  toning . 1,895 

Beautiful  MS-63  1927-S  Half  Dollar 
1927-S  MS-63  (PCGS).  Lovely . 1,895 


Lustrous  1928-S  Half  Dollar 

1928-S  MS-62  (PCGS).  Brilliant  and  lustrous  with  pale 
champagne  toning  on  both  sides.  A  lovely  coin  for 
the  grade,  one  that  seriously  challenges  the  quality 
of  coins  graded  MS-63;  in  short,  a  winner.  ..  1,695 


1929-D  MS-63  (PCGS).  Brilliant . 675 

1929-S  MS-63  (PCGS).  Brilliant  with  a  whisper  of 

light  golden  toning . 775 

1929-S  MS-63  (PCGS).  Light  golden  surfaces  with 

amber  and  blue  peripheral  toning . 775 

1933-S  MS-63.  Brilliant . 1,150 

1933-S  MS-63  (NGC).  Brilliant . 1,150 


Bowers  and  Merena's 
Reputation 

When  it  comes  to  respect  in  the  nu¬ 
mismatic  community,  few  companies 
can  match  Bowers  and  Merena.  We 
have  established  our  reputation 
through  honesty,  courtesy,  selection, 
award-wrinning  publications,  and  ser¬ 
vice  to  the  hobby.  Bowers  and  Merena 
is  a  firm  you  w  ill  be  proud  to  deal  with. 


1933-S  MS-63  (PCGS).  Brilliant . 1,150 

1933- S  MS-62  (PCGS).  Brilliant . 795 

1934  MS-65.  Brilliant . 425 

1934  MS-65  (NGC).  Light  champagne  iridescence.  425 

1934  MS-65  (PCGS).  Brilliant . 425 

1934  MS-63  (PCGS).  Brilliant . 89 

1934- D  MS-64.  Brilliant . 420 

1934-D  MS-63.  Brilliant . 229 

1934-D  MS-63  (PCGS).  Brilliant . 229 


Gem  Mint  State  1934-S  50<f 


1934-S  MS-65  (PCGS).  Mainly  brilliant  and  highly  lus¬ 
trous  with  a  whisper  of  pale  gold  near  the  rims. 
Sharply  struck  with  virtually  complete  hand  and 
head  details  on  the  obverse.  Elusive  so  fine.  3,250 


1934-S  MS-63.  Brilliant . 675 

1934-S  MS-63  (PCGS).  Lustrous  with  attractive  deep 

golden  toning  circling  Miss  Liberty . 675 

1934-S  MS-60.  Brilliant . 295 

1935  MS-66  (PCGS).  Brilliant . 575 

1935  MS-65  (PCGS).  Brilliant . 350 

1935  MS-64.  Brilliant . 85 

1935  AU-58.  Brilliant . 38 


Gem  1935-D  Half  Dollar 

1935-D  MS-65  (PCGS).  Lustrous  with  light  golden 
toning.  A  very  attractive  example  of  this  issue. 
Rather  rare  in  the  context  of  Liberty  Walking  half 


dollars  from  this  decade . 1,550 

1935-D  MS-64  (PCGS).  Brilliant . 325 


Lovely  Gem  Proof  1936  50<t 


1936  Proof-65  (NGC).  Brilliant  and  highly  lustrous 
with  a  hint  of  pale  champagne  toning  on  the  re¬ 
verse.  A  pleasing  gem  with  a  modicum  of  cameo 
contrast  present . 3,695 


-  TO  ORDER  - 
CALL  TOLL-TREE 

1-800-222-5993 


Attractive  Proof  1936  50c 


1936  Proof-65  (PCGS).  A  highly  attractive  example 


with  faint  gold  peripheral  toning . 3,695 

1936-D  MS-63.  Brilliant . 105 

1936- D  MS-63  (PCGS).  Brilliant . 105 

1937  MS-66  (PCGS).  Brilliant . 350 

1937  MS-65.  Brilliant . 209 

1937  MS-65  (PCGS).  Brilliant . 209 

1937  MS-64  (PCGS).  Brilliant . 75 

1937  MS-63.  Brilliant . 33 

1937- D  MS-65  (PCGS).  Brilliant . 433 

1937- S  MS-65  (PCGS).  Brilliant . 459 

1938  Proof-62.  Brilliant . 435 

1938  Proof-62  (PCGS).  Brilliant . 435 

1938  MS-66  (NGC).  Brilliant . 495 

1938- D  MS-65  (PCGS).  Brilliant . 975 

A  key  issue  of  the  era,  the  lowest  mintage  circulation 
strike  half  dollar  of  the  1930s.  Only  491,600  were  struck. 

1938-D  MS-63  (PCGS).  Brilliant . 495 

1938-D  AU-55.  Brilliant . 295 

1938- D  AU-50.  Brilliant . 239 

1939  Proof-65.(ANACS  papers).  Brilliant . 550 

1939  MS-65.  Brilliant . 149 

1939  MS-65  (PCGS).  Brilliant . 149 

1939-  1)  MS-66  (NGC).  Brilliant . 35i 

1940  MS-65  (PCGS).  Brilliant . 125 

1940  MS-64  (PCGS).  Brilliant . 55 

1940  MS-63  (PCGS).  Brilliant . 45 

1940- S  MS-66  (PCGS).  Brilliant . 1,295 

1940-S  MS-65  (NGC).  Brilliant . 435 

1940- S  MS-65  (PCGS).  Brilliant . 435 

1941  Proof-65  (PCGS).  Attractive  champagne  sur¬ 
faces . 459 

1941  Proof-64  (PCGS).  Brilliant . 359 

1941  MS-65.  Brilliant . 115 

1941  MS-65  (PCGS).  Brilliant . 115 

1941  MS-64.  Brilliant . 55 

1941 - D  MS-65.  Brilliant . 135 

1941 -D  MS-64.  Brilliant . 76 

1941-D  MS-63  (PCX  IS).  Brilliant . 49 

Gem  1941-S  Half  Dollar 

1941-S  MS-65  (PCGS).  Brilliant . 1,475 

1941-S  MS-64.  Brilliant . 215 

1941-S  MS-64  (PCGS).  Brilliant . 215 

1941-S  MS-63.  Brilliant . 109 

1941-S  MS-63  (PCGS).  Brilliant . 101 

1942  Proof-65.  Brilliant .  171 

1942  Proof-65  (NGC).  I  ight  champagne  surfaces  4  1 

1942  MS-65.  Brilliant .  10J 

1942  MS-65  (PCGS).  Brilliant .  10} 

1942  MS-64.  Brilliant .  " 

1942  MS-64  (Hallmark) . 
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1442  MS-64  (PCGS).  Brilliant . 55 

1942  MS-64  (PCI).  Brilliant . 55 

1942  MS-63.  Brilliant . 45 

1942  MS-63  (PCGS).  Brilliant . 45 

1942-D  MS-66  (PCGS).  Satiny  surfaces  with  a  whisper 

of  light  gold  toning . 365 

1942-D  MS-65  (PCGS).  Brilliant . 229 

1942-D  MS-64.  Brilliant . 95 

1942-D  MS-63.  Brilliant . 73 

1942-D  MS-63  (PCGS).  Brilliant . 73 


Superb  Gem  1942-S  50« 


1942-S  MS-66  (PCGS).  Brilliant.  A  condition  rarity  so 


fine! . 2,150 

1942-S  MS-65.  Brilliant . 579 

1942-S  MS-65  (NGC).  Brilliant . 579 

1942-S  MS-65  (PCGS).  Brilliant . 579 

1942- S  MS-63.  Brilliant . 59 

1943  MS-66  (PCGS).  Brilliant . 159 

1943  MS-64.  Brilliant . 55 

1943  MS-64  (NGC).  Brilliant . 55 

1943  MS-64  (PCGS).  Brilliant . 55 

1943  MS-63.  Brilliant . 45 

1943  MS-63  (PCGS).  Brilliant . 45 

1943  MS-60.  Brilliant . 29 

1943  AU-58  (NGC).  Lightly  toned . 27 

1943  AU-55.  Brilliant . 17 

1943- D  MS-65  (PCGS).  Brilliant . 155 

1943-S  MS-66  (NGC).  Lightly  toned . 695 

1943-S  MS-65  (NGC).  Brilliant . 435 

1943-S  MS-65  (PCGS).  Lustrous  with  gold  surfaces.  435 

1943- S  MS-65  (PCGS).  Brilliant . 435 

1944  MS-64.  Brilliant . 55 

1944  MS-64  (PCGS).  Brilliant . 55 

1944  MS-63  (PCGS).  Brilliant . 45 

1944- D  MS-63  Brilliant . 55 

1944-D  MS-62  (PCGS).  Brilliant . 45 

1944-S  MS-65.  Brilliant . 550 

1944-S  MS-65  (NGC).  Brilliant  centers  with  golden 

peripheral  toning . 550 

1944-S  MS-65  (PCGS).  Brilliant . 550 

1944-S  MS-63.  Brilliant . 52 

1944-S  MS-63  (PCGS).  Brilliant . 52 

1945  MS-66  (NGC).  Brilliant . 209 

1945  MS-65  (NGC).  Brilliant . 105 

1945  MS-64.  Brilliant . 55 

1945  MS-64  (PCGS).  Brilliant . 55 

194 i  MS-63  Brilliant . 45 

1945  MS-63  (PCGS).  Brilliant . 45 

1945  MS-63  (PCI).  Brilliant . 45 

1945  MS-62.  Brilliant . 31 

1945  MS-62  (PCGS).  Brilliant . 31 

1945  AU-58.  Brilliant . 18 


1945  AU-55.  Brilliant . 15 

1945-D  MS-64.  Brilliant . 55 

1945-D  MS-64  (PCGS).  Brilliant . 55 

1945-D  MS-63  (PCGS).  Brilliant . 45 

1945-S  MS-65.  Brilliant . 159 

1945-S  MS-65  (NGC).  Brilliant . 159 

1945-S  MS-65  (PCGS).  Brilliant . 159 


Now  it  seems  to  us  that  we  have  the  nicest  quality 
inventory  of  Liberty  Walking  half  dollars  anywhere  in  the 
country.  If  vou  like  "high-end"  pieces,  you've  come  to  the 
right  place.  And,  once  you  see  the  quality  we  deliver,  our 


prices  will  seem  like  bargains! 

1945-S  MS-64.  Brilliant . 55 

1945-S  MS-64  (PCGS).  Brilliant . 55 

1945-S  MS-63.  Brilliant . 45 

1945-S  MS-63  (PCGS).  Brilliant . 45 

1946  MS-66  (PC  <  JS)  Brilliant . ^ 

1946  MS-65.  Brilliant . 149 

1946  MS-65  (AN ACS).  Brilliant . 149 

1946  MS-65  (NGC).  Brilliant . 149 

1946  MS-65  (PCGS).  Light  golden  surfaces . 149 

1946  MS-64  (PCGS).  Brilliant . 55 


One  coin  at  a  time.. ..  Use  this  listing  to  start,  or  add  to, 
a  fine  collection  of  Liberty  Walking  half  dollars.  We  invite  you 
to  sign  up  with  Gail  or  Janet  and  become  a  member  of  our 
Collection  Portfolio  Program.  In  this  way  we  will  make  auto¬ 
matic  shipments  to  you  of  the  coins  you  want  and  of  the  grades 
and  quality  you  desire,  all  backed  by  our  guarantee  of  satisfac¬ 


tion.  Sign  up  today! 

1946  MS-63  (PCGS).  Brilliant . 45 

1946-D  MS-66  (PCGS).  Brilliant . 219 

1946-D  MS-65.  Brilliant . 105 

1946-D  MS-62.  Brilliant . 34 

1946-S  MS-65.  Brilliant . 145 

1946-S  MS-65  (ICG).  Brilliant . 145 

1946- S  MS-63  (PCGS).  Brilliant . 47 

1947  MS-66  (NGC).  Brilliant . 395 

1947  MS-65.  Brilliant . 169 

1947- D  MS-66  (NGC).  Brilliant . 750 

1947-D  MS-65.  Brilliant .  1 1 5 


Franklin  Half  Dollars 

Franklin  half  dollars  have  been  selling!  And,  we 
have  been  buying!  All  of  this  equates  to  our  having  a 
very  nice  inventory,  one  that  will  please  the  condi¬ 
tion-conscious  buyer.  The  completion  of  a  set, 

1948-1963,  is  within  the  reach  of  just  about  everyone. 
If  you're  on  a  budget,  consider  MS-63,  equivalent  to 
choice  Mint  State.  If  you  have  extra  funds  in  vour 
checking  account,  consider  MS-64  or  MS-65,  and 
search  for  fully  struck  coins  with  Full  Bell  Lines.  Our 


selection  is  of  very  high  quality. 

1948  MS-65  FBL  (PCGS)  Brilliant . 185 

1949  MS-65  FBL  (PCGS).  Brilliant . 895 

1949-D  MS-64  FBL  (ANACS).  Mostly  brilliant  with  a 

hint  of  light  golden  toning . 295 

1949- D  MS-64  FBL  (PCGS).  Lightly  toned . 295 

1950  MS-65  FBL  (PCGS).  Brilliant . 295 

1950- D  MS-64  FBL  (PCGS).  Light  gold  surfaces.  189 

1 951  -D  MS-64  FBL  (PCGS).  Brilliant . 115 

1952  MS-65  FBL  (ANACS) . 205 

1953  MS-65  Brilliant . 195 

1953  AU-55.  Brilliant . 12 

1953-S  MS-65  (NGC).  Brilliant . 79 


1953- S  MS-65  (PCGS).  Brilliant . 79 

1954  MS-65  (NGC).  Brilliant . 

054  MS-64  I  hi  (PCt.S).  Brilliant .  45 

1954  MS-64.  Brilliant . 25 

L954  MS-63.  Brilliant .  12 

1954- 1 )  MS  t>5  |  HI  .  Brilliant .  235 

1954-D  MS-65 1  HI  (PCGS).  Brilliant  235 

1954-D  MS-65.  Brilliant .  149 

1954-D  MS-64  FBI .  Brilliant .  45 

1954-1 )  MS-64  FBL  (PCGS).  Brilliant .  45 

1954-D  MS-64.  Brilliant .  25 

1954-S  MS-65  (NGC).  Brilliant . 55 

1954-S  MS-64  FBL  (PCGS).  Brilliant . 69 

1954-S  MS-64.  Brilliant .  19 

1955  MS-64  FBL  (PCGS).  Brilliant .  4^ 

1956  MS-65  FBL  (PCGS).  Brilliant . 250 

1956  MS-64  FBL  (PCGS).  Brilliant .  45 

1956  MS-64.  Brilliant . 19 

1957  MS-65  (ANACS).  Brilliant . 65 

1957  MS-65  (NGC).  Brilliant . 65 

1957  MS-65  (PCGS).  Brilliant . 65 

1957  MS-64  FBL  (PCGS).  Brilliant . 45 

1957- D  MS-65  FBL  (PCGS).  Brilliant . 225 

1958  MS-64  (NGC)  Nicely  toned . 19 

1958- D  MS-65  FBL  (PCGS).  Brilliant . 200 

1958-D  MS-64  FBL.  Brilliant .  45 

1958-D  MS-64  FBL  (PCGS).  Brilliant .  45 

1958- D  MS-63.  Brilliant . 12 

1959  MS-65  FBL.  Brilliant . 245 

1959  MS-65.  Brilliant . 145 

1959  MS-65  (NGC).  Brilliant  centers  with  light  gold 

peripheral  toning . 145 

1959  MS-65  (PCGS).  Brilliant . 145 

1959  MS-65  (PCGS).  Lightly  toned . 145 

1959  MS-64  FBL  (PCGS).  Brilliant . 49 

1959  MS-64.  Brilliant . 19 

1959  MS-63.  Brilliant . 12 

1959- D  MS-65  FBL  (PCGS).  Brilliant . 275 

While  we  have  a  great  stock  of  Franklin  half  dollars,  it 
will  help  you  and  also  help  us  if  vou  have  second  choices  in 
mind  when  you  telephone,  fax,  or  mail  your  order 

1959-D  MS-65  (NGC).  Brilliant . 165 

1959-D  MS-64  FBL  (PCGS).  Brilliant . 55 

1959- D  MS-63.  Brilliant . 12 

1960  Proof-65.  Brilliant . 14 

1960  MS-65  FBL  (PCGS).  Brilliant . 395 

1960  MS-65.  Brilliant . 165 

1960  MS-65  (PCGS).  Brilliant . 165 

1960  MS-64  FBL  (ICG).  Brilliant . 55 

1960  MS-64  FBL  (PCGS).  Brilliant . 55 

1960  MS-64.  Brilliant . 19 

1960  MS-64  (ANACS).  Brilliant . 19 

1960  MS-63.  Brilliant . 12 

1960- D  MS-64  FBL  (PCGS).  Brilliant . 95 

1 960- D  MS-63.  Brilliant . 12 

1961  Proof-65.  Brilliant . 14 

1961  MS-65.  Brilliant . 235 

1961  MS-65  (NGC).  Brilliant  with  light  gold  periph¬ 
eral  toning . 235 

1961  MS-65  (NGC).  Brilliant .  235 

1961  MS-65  (PCGS).  Brilliant . 

1961  MS-64  FBL  (PCGS).  Brilliant .  160 

1961  MS-63.  Brilliant .  12 
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1%1-D  MS-65  (PCGS).  Brilliant . 450 

1%1-D  MS-65  (PCGS).  Light  golden  surfaces . 450 

1%1-D  MS-64  FBL  (PCGS).  Brilliant . 85 

1%1-D  MS-64.  Brilliant . 28 

1%1-D  MS-64  (ANACS).  Light  golden  surfaces. ..  28 

1%1-D  MS-64  (ANACS).  Bnlliant . 28 

1%1-D  MS-64  (NGC).  Lightly  toned . 28 

1%1-D  MS-64  (PCGS).  Brilliant . 28 

1%1-D  MS-63.  Brilliant . 12 

1%2  Proof-65.  Brilliant . 14 

1%2  MS-65  (NGC).  Brilliant . 245 

1%2  MS-65  (PCGS).  Brilliant . 245 


1%2  MS-64  FBL  (PCGS).  Brilliant . 185 

1%2  MS-63.  Brilliant . 12 

1%2-D  MS-65  (NGC).  Brilliant . 365 

1%2-D  MS-65  (PCGS).  Brilliant . 365 

1%2-D  MS-64  FBL  (PCGS).  Brilliant . 85 

1%2-D  MS-64.  Brilliant . 25 

1%2-D  MS-63.  Brilliant . 12 

1%2-D  MS-63  (PCGS).  Brilliant . 12 

1%3  Proof-65.  Brilliant . 14 

1%3  MS-65  (NGC).  Brilliant . 79 

1963  MS-65  (PCGS).  Brilliant . 79 


1963  MS-64  FBL  (PCGS).  Brilliant  with  light  toning.  85 


1963  MS-64  FBL  (PCGS).  Brilliant . 85 

1963  MS-64.  Brilliant . 19 

1963  MS-64  (PCGS).  Brilliant . J§ 

1963  MS-63.  Brilliant . 12 

1963-D  MS-65  FBL  (PCGS).  Brilliant . 265 

1963-D  MS-65  (NGC).  Brilliant . 79 

1963-D  MS-65  (PCGS).  Brilliant . 79 

1963-D  MS-65  (PCGS).  Light  golden  toning . 79 

1963-D  MS-64  FBL  (PCGS).  Brilliant . 35 

1963-D  MS-64  (NGC).  Light  golden  surfaces . 19 

1963-D  MS-64  (PCGS).  Brilliant . 19 

1963-D  MS-63.  Brilliant . 12 


Silver  Dollars 

For  decades,  knowledgeable  silver  dollar  col¬ 
lectors  have  turned  to  Bowers  and  Merena  for 
quality  coins  and  great  value.  Long-time  custom¬ 
ers  know  that  when  quality  counts,  they  can  count 
on  Bowers  and  Merena.  Silver  dollars  have  long 
been  one  of  our  specialties,  and  we  are  justifiably 
proud  of  the  fact  that  we  have  been  instrumental 
in  forming  some  of  the  finest  silver  dollar  collec¬ 
tions  ever  assembled. 

The  current  listing  begins  with  an  outstanding 
1795  Draped  Bust  dollar  — the  first  appearance  of 
this  popular  design  style  on  any  U.S.  denomina¬ 
tion  —and  then  continues  with  other  delightful  early 
dollars.  An  1836  Gobrecht  dollar  is  offered,  a  rare 
and  popular  date  that  has  become  a  mainstay  with 
early  dollar  specialists.  If  you  specialize  in  Liberty 
Seated  dollars,  then  you've  come  to  the  right  place. 
We  have  dates  and  grades  to  suit  every  collecting 
interest,  including  a  Proof  restrike  of  the  1851  rarity, 
along  with  desirable  branch  mint  rarities  and  other 
popular  issues.  We  also  offer  a  grand  selection  of 
Morgan  and  Peace  dollars  for  your  collecting  needs. 
We  look  forward  to  your  order. 

Draped  Bust  Dollars 


Impressive  1795  Draped  Bust  $1 


1795  Bowers  Borckardt-51.  AU-50  (PCGS).  First  die 
in  American  coinage  to  use  the  Draped  Bust  ob¬ 
verse  design.  A  lovely  specimen  that  combines 
high  grade  and  attractive  appearance . 9,100 


Questions  of  the  Day 


The  following  were  "collected"  on  the 
Internet  and  sent  in  by  Dr.  Kathy  Helgesen 
Fuller  (a  long-time  friend,  film  historian, 
and,  at  one  time,  a  successful  jeopardy!  con¬ 
testant,  among  many  other  accomplish¬ 
ments).  If  these  are  copyrighted  by  some¬ 
one  "out  there,"  let  us  know  and  we'll  run 
a  credit  in  a  future  issue. 

Please  do  not  read  these  if  you  are 
busy;  instead,  spend  your  time  looking  at 
our  listing  of  things  for  sale! 

•  How  do  you  get  off  a  nonstop  flight? 

•  Are  part-time  band  leaders  semicon¬ 
ductors? 

•  Can  you  buy  an  entire  chess  set  in  a 
pawnshop? 

•  Daylight  savings  time  -  why  are  they 
saving  it  and  where  do  they  keep  it?  And 
then  there  was  the  lady  who  liked  day¬ 
light  savings  time,  as  her  flowers  enjoyed 
the  extra  sunshine. 

•  Do  veterinarians  use  DOG  scans? 

•  Did  Noah  keep  his  bees  in  archives? 

•  Why  is  the  time  of  day  with  the  slow¬ 
est  traffic  called  rush  hour? 

•  Why  isn't  phonetic  spelled  the  way  it 
sounds? 

•  How  can  there  be  self- help  groups ? 

•  Why  doesn't  Tarzan  have  a  beard? 

•  How  come  wrong  numbers  are 
never  busy? 

•  Why  is  it  that  when  you  transport 
something  by  car,  it's  called  a  shipment, 
but  when  you  transport  something  by 
ship,  it's  called  cargo?  •  Similarly,  why 
do  we  drive  on  parkways  and  park  on 
driveways?  •  Or,  why  do  we  play  in  re¬ 
citals  and  recite  in  plays?  •  Why  does 


night  fall  but  day  break? 

•  How  do  you  write  zero  in  Roman 
numerals?  •  When  the  ancient  Romans 
launched  space  shuttles,  did  they  count 
down  X,  IX,  VIII,  etc.? 

•  What  is  a  "free"  gift?  Aren't  all  gifts 
free? 

•  What  is  the  speed  of  dark? 

•  We  know  about  sincere  and  insin¬ 
cere,  so  it  is  easy  to  understand  the  mean¬ 
ings  of  flammable  and  inflammable. 

•  Do  people  in  Australia  call  the  rest  of 
the  world  'up  over'? 

•  What's  another  word  for  synonym ? 

•  How  come  you  never  hear  about 
gr untied  employees?  •  Or  neatly  dressed 
and  quite  kempt  people? 

•  When  you  open  a  new  bag  of  cotton 
balls,  are  you  supposed  to  throw  the  top 
one  away? 

•  When  you're  sending  someone 
Styrofoam,  what  do  you  pack  it  in? 

•  Where  are  Preparations  A  through 
G?  Or,  what  is  Phillips  63  gasoline?  Or  A- 
2  Sauce?  Or,  where  can  one  find  a  bottle  of 
6  Up? 

•  For  ease  of  reference,  poets  should 
keep  a  list  of  rhyming  words  on  hand, 
such  as:  through,  tough,  bough,  cough,  etc. 

•  Why  do  you  need  a  driver's  license 
to  buy  liquor  when  you  can't  drink  and 
drive?  •  If  you  can't  drink  and  drive,  why 
do  bars  have  parking  lots? 

•  Why  are  there  interstate  highways  in 
Hawaii? 

•  Why  is  the  third  hand  on  the  watch 
called  a  second  hand? 

•  Why  isn't  there  mouse-flavored  cat 
food? 


48 


Dm-mbor  1*499  l.inuarv  2000/ Rurr  G>im  Rivietr  #1 '' 
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Delightful  1798  Draped  Bust  $1 


1798  BB-108.  AU-55  (PCGS).  Deeply  toned.  A  wonder¬ 
ful  candidate  for  your  type  set,  representing  the 
first  year  with  the  Heraldic  Eagle  reverse. ...  4,495 

Gobrecht  Dollar 


Important  1836  Gobrecht  $1 
C.  GOBRECHT  F.  on  Base 
Die  Alignment  IV 


1836  Pollock-65,  Judd-60.  Rarity-3.  AU-50  (PCGS). 
Die  Alignment  IV.  Sharply  struck  with  consider¬ 
able  remaining  Proof  lustre.  Very  light  hairlines  as 
almost  always  seen.  A  restrike  probably  produced 
sometime  after  the  summer  of  1859 .  8,550 

Liberty  Seated  Dollars 

Liberty  Seated  dollars  are  among  the  most  elusive 
of  all  U.S.  design  types.  Virtually  every  date  in  the 


Harvest  Time? 


You  have  been  collecting  for 
many  years,  possibly  for 
many  decades.  Then 
comes  the  time  to  sell. 
When  it  is  "harvest 
time"  for  you,  think  of 
Auctions  by  Bowers 
and  Merena,  Inc.  Tele¬ 
phone  John  Pack,  man¬ 
ager  of  our  auction  department,  and  he 
will  do  the  rest!  Call  our  toll-free  number: 
(800)  458-4646.  In  NH  call  569-5095. 


series  can  be  considered  rare  in  Mint  State,  and  even 
in  EF  or  finer,  this  series  presents  an  amazing  chal¬ 
lenge  to  the  date  collector.  Curiously  enough,  and 
quite  enticing  to  potential  buyers,  current  prices  do 
not  really  reflect  the  overall  rarity  of  the  series.  Good 
values  can  be  found  in  our  listing,  which  is  among  the 
nicest  we  have  ever  had.  We  offer  something  for  ev¬ 
eryone,  if  you  would  — from  entrv-level  coins  to 
treasures  for  the  advanced  collector. 

1842  AU-55  (PCGS).  Light  golden  highlights.  A  rare 
and  unusual  variety.  Traces  of  repunching  are 
noted  at  the  842  in  the  date,  three  sizable  obverse 
rim  cuds  are  present,  one  each  at  the  3:30, 6:30,  and 
9:00  positions,  and  the  remnant  of  a  mispunched 
2  — either  the  ball  or  a  portion  of  the  bottom  curve 
of  that  numeral  — is  noted  in  the  rock  directly 
above  the  date.  Don't  miss  this  one . 895 

This  rare  and  intriguing  variety  was  first  brought  to 
public  attention  by  Liberty  Seated  Collectors  Club  member 
David  Rubin  in  the  July  1988  issue  (#42)  of  the  Gobrecht 
Journal. 

1842  VF-30.  Pale  lilac-gray . 295 

Attractive  1850  Liberty  Seated  $1 
A  Low-Mintage  Rarity 

1850  AU-50.  Attractive  heather  and  iridescent  toning 
as  usually  seen  only  when  old-time  collections  are 
marketed.  Some  prooflike  surface  (typical  of 
nearly  all  specimens  of  this  date)  can  be  seen 
when  the  coin  is  held  at  an  angle  to  the  light.  The 
1850  dollar,  of  which  only  7,500  were  struck,  has 
long  been  regarded  as  one  of  the  key  issues  in  the 
series  — not  a  fantastic  rarity,  but  still  quite  diffi¬ 
cult  to  locate,  especially  in  higher  grades. ..  1,950 
1850-0  VF-35  (PCGS).  Nicely  toned  in  lilac  and 
golden  gray.  A  scarce  New  Orleans  Mint  issue 
from  just  the  second  year  of  branch  mint  coinage 
in  the  denomination . 1,095 


Classic  1851  Proof  $1  Rarity 


1851  Restrike.  Proof-62  (NGC).  Centered  date.  A 
lovely  Proof  with  light  brown  toning  over  bright 
silver  surfaces.  A  very  nice  specimen  of  this  great 
classic  in  the  silver  dollar  series.  As  are  all  Proofs 
we've  ever  seen,  this  is  a  restrike  made  at  the  Mint 
circa  1858  or  so,  when  collectors  who  desired  full 
Proof  sets  of  dollars  from  1840  onward  found  that 
such  dates  as  1851, 1852,  and  1853  were  not  avail¬ 
able,  or  at  least  not  easily  found  in  that  format.  It 
seems  that  all  originals  of  the  1851  dollar  (with 
"high  date")  were  made  in  circulation  strike  form, 


although  some  are  from  repolished  and  some¬ 
what  prooflike  dies  after  relapping  Ditto  for  1853 
dollars.  A  few  Proof  1852  dollars  were  made,  but 
these  were  very  rare  by  the  late  1850s.  Accord¬ 
ingly,  at  the  Mint,  circa  1858-1803,  Proof  restrikes 
were  produced  of  1851, 1852,  and  1853.  Of  these 
three  dates,  the  1851  and  1852  are  formidable  rari¬ 
ties  in  any  grade,  as  only  a  few  were  made.  Thus, 
the  presently  offered  1851,  a  key  to  the  Liberty 
Seated  dollar  series,  will  be  a  showpiece  in  the 
cabinet  of  its  next  owner .  22,500 

Rare  1854  Silver  $1 


1854  EF-45.  The  Liberty  Seated  dollars  of  1854, 1855, 
and  1856  are  much  rarer  than  their  mintages  indi¬ 
cate,  as  it  seems  that  many  if  not  most  were 
shipped  to  China  and  melted  there  (or  in  India, 
after  being  transhipped  to  Calcutta).  Writing  in  the 
American  Numismatical  Manual  in  1859,  only  a  few 
years  after  this  coin  was  struck,  Dr.  M.  W.  Dickeson 
called  the  1854  "rare."  Over  the  years  only  a  few 
circulation  strikes  of  these  dates  have  appeared  on 
the  market.  And  yet,  current  prices  are,  in  our  opin¬ 
ion,  very  reasonable.  This  coin  will  be  a  prize  in  the 
collection  of  its  next  owner . . 3,950 

The  American  Journal  ofNumitmatics.  March  1869,  printed 
dealer  Edward  Cogan's  response  to  an  inquiry  submitted  bv 
classical  scholar  and  numismatist  Dr.  Charles  E.  Anthon,  as  to 
w'hich  United  States  coins  w'ere  considered  to  be  rare  The  1884 
dollar  is  listed  as  one  of  the  rarities  in  the  Liberty  Seated  series, 
along  w'ith  some  famous  cousins: 

"IN  SILVER  DOLLARS:  1794,  1804  (and  this,  as  is 
already  well  known,  is  bv  far  the  rarest  of  all),  1836  (particu¬ 
larly  the  one  with  the  name  of  Gobrecht  in  the  field  of  the 
Dollar  between  the  base  and  the  figure  of  Liberty  and  the  date) 


Want  List  Service 

Our  Want  List  program  has  helped 
many  of  our  clients  track  down  elusive 
date  and  mintmark  varieties,  "type” 
coins,  and  other  desiderata. 

Interested?  Send  us  a  note  listing 
scarce  or  rare  pieces  (say,  with  a  value 
of  several  hundred  dollars  each  or 
more)  you've  been  seeking.  When  we 
acquire  them,  we  will  send  vou  a  quota¬ 
tion.  There's  no  obligation  to  buv;  just 
the  opportunity  to  do  so  if  you  desire 
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United  States  Silver  Coins  for  Sale 


4 


Fht'  ordinai\  t\  pe  is  comparatively  common,  and  only  valu¬ 
able  when  in  tine  Proof  condition.  Then  followed  the  1838,  '39, 
31.  32,  '54,  and  '58." 

A  Classic  Rarity 

1855  VF-20.  Yen  elusive  today,  as  it  has  been  for 
nearly  a  century  and  a  half.  In  1859,  Dr.  M.W. 
Dickeson  called  the  1855  "scarce." . 1,950 


Scarce  1856  Dollar 


1856  EF-40.  Lightly  toned.  "Scarce"  wrote  Dr. 
Dickeson  in  1859,  just  three  years  after  this  issue 
was  struck.  However,  he  could  have  said  "rare" 
without  fear  of  equivocation.  The  1856  is  a  prime 
sleeper,  and  perhaps  today  is  the  time  to  buy  one! 
In  his  1984  study  published  in  The  Gobrecht  Jour¬ 
nal,  "Availability  of  Liberty  Seated  Dollars  by 
Grade,"  John  Kroon  noted  that  he  found  22 
specimens  (in  all  grades)  of  1855  and  just  18  of 
1856.  Contrasting  this,  the  53rd  edition  of  A 
Guide  Book  ofU.S.  Coins  prices  the  1855  at  $2,400 
in  EF-40  grade  and  the  1856  at  only  $900!  Such 
inequalities  usually  straighten  themselves  out  in 
the  numismatic  market.  Well,  we  would  be  de¬ 
lighted  to  pay  well  above  the  Guide  Book  listings 
for  any  circulation  strike  1856  — just  send  them  to 
us! . 2,295 

1859-0  MS-61.  Lustrous  and  brilliant  with  a  trace  of 
rose  at  the  rims.  One  of  just  a  few  dates  in  the  se¬ 
ries  that  can  be  found  in  Mint  State  with  any  regu¬ 
larity . 1,095 

1859-0  AU-55  (PCGS).  Lustrous  iridescent  golden 
gray  with  splashes  of  rose  and  electric  blue. 
Choice  for  the  grade . 795 

1859- 0  AU-50  (PCGS).  Lustrous  light  champagne 

highlights.  A  pretty  coin  by  all  accounts . 679 

1860  EF-45  Attractive  lilac-gray . 535 

1860- 0  EF-45.  Medium  silver  gray  with  a  hint  of 

golden  toning . 425 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and 
Merena  Galleries  — and  always  has 
been  — since  we  began  business  in  1953. 
If  you  are  a  serious  numismatist,  let 
Bowers  and  Merena  Galleries  help  you 
find  the  special  pieces  you've  been 
looking  for. 


Uncirculated  1861  Silver  $1 
Rare  So  Fine 


1861  MS-61.  Brilliant  surfaces  (dipped).  Sharply 

struck  and  quite  attractive  overall.  Perhaps  a  can¬ 
didate  for  judicious  re-toning.  In  any  event,  any 
Mint  State  1861  dollar  is  an  extreme  rarity,  and 
often  years  will  elapse  between  our  having  one  in 
stock!  Satisfaction  guaranteed!  . 3,150 

Proof  1862  $1  Rarity 

1862  Net  Proof-62;  cleaned  some  time  ago,  and  with 

some  verdigris.  Brilliant.  Net  Proof-62  seems  to 
be  a  good  designation.  The  1862  date  is  very  elu¬ 
sive,  and  the  current  Guide  Book  catalogues  $950  in 
EF-40  grade.  Satisfaction  guaranteed  for  this  Proof 
at  just . 1,950 


Memorable  Circulation  Strike  1863  $1 


1863  MS-63  (PCGS).  Satiny  lustre  on  obverse  and  re¬ 

verse.  Sharply  struck  and  very  well  detailed.  A 
magnificent  specimen  of  a  Liberty  Seated  silver 
dollar  issue  that  is  very  rare  in  Mint  State,  and  even 
more  elusive  at  the  high  level  here  presented.  A 
find  for  the  connoisseur  and  specialist . 5,795 

Important  1864  Liberty  Seated  $1 

1864  AU-50  (PCGS).  Brilliant . 1,450 

1866  With  Motto.  AU-50.  Lustrous  silver  gray  with 

rose  highlights.  Nicely  struck.  The  first  year  of 
silver  dollar  coinage  with  IN  GOD  WE  TRUST  as 
part  of  the  design . 995 

1866  With  Motto.  AU-50  (PCGS).  Lustrous  golden 
gray  with  deep  violet  iridescence  at  the  rims. 
Somewhat  prooflike  in  the  fields . 995 

1866  With  Motto.  EF-45.  Attractive  medium  gray 

with  some  deeper  highlights  in  the  recessed  ar¬ 
eas . 650 

1867  EF-40.  Deep  lilac-gray  with  deeper  highlights  at 

the  rims . 485 


1868  EF-40.  Lustrous  silver  gray  with  attractive 

golden  high  points . 465 

1869  AU-55  (PCGS).  Iridescent  splashes  of  gold,  rose, 

and  pale  blue  grace  the  lustrous  surfaces  of  this 
scarce  issue . 795 

1869  EF-40.  Medium  silver  gray  with  deep  rose  at  the 
obverse  rim . 375 

Popular  1870-CC  Liberty  Seated  $1 
First  of  the  Carson  City  Legacy. 

1870-CC  EF-40.  Cleaned  long  ago.  Sharp  and  attrac¬ 
tive.  Popular  first  year  of  issue  of  the  Carson  City 
Liberty  Seated  dollar,  and  the  only  CC  dollar  of 
this  type  that  is  readily  available.  Satisfaction 
guaranteed! . 1,450 

The  Carson  City  Mint:  This  institution  was  estab¬ 
lished  by  the  Act  of  March  3, 1863,  which  provided  also  for 
the  appointment  of  a  superintendent  at  $2,000  a  year  and 
an  assayer,  a  melter-refiner,  and  a  coiner  for  $1,800  each 
annually. 

The  Comstock  Lode,  which  was  discovered  in  June 
1859,  was  located  approximately  15  miles  away  and  for  a 
time  was  America's  richest  silver  bonanza.  In  addition, 
large  quantities  of  gold  were  extracted  from  the  earth  in  the 
district. 

The  Carson  City  Mint  was  ready  to  do  business  in 
December  1869.  Dies  dated  1869  were  sent  by  the  Philadel¬ 
phia  Mint  and  were  received  at  Carson  City  by  October  21, 
1869.  How  many  were  sent  is  not  known;  no  inventory  listing 
of  1869  and  1870  dies  has  been  found.  The  1869-dated  dies 
were  not  used;  the  reverses  were  probably  held  for  1870  and 
later  use. 

The  first  Carson  City  Mint  coins  were  silver  dollars 
minted  from  1870-dated  dies  on  February  10, 1870,  a  quantity 
of  3,747  pieces.  All  were  struck  using  a  press  made  in  Phila¬ 
delphia  by  Morgan  &  Orr  (see  below).  Each  1870-CC  dollar 
bore  the  distinctive  CC  mintmark  on  the  reverse.  On  Febru¬ 
ary  11th,  Andrew  Wright  received  the  first  delivery  of  CC 
dollars,  a  quantity  of  2,300  coins.  Wright,  a  watchman  or 
guard  at  the  mint,  was  undoubtedly  entrusted  with  their 
safekeeping  and/or  paying  them  out.  An  additional  three 
coins  were  saved  for  the  Assay  Commission. 

Others  then  and  later  were  shipped  by  horsedrawn 
wagon  30  miles  over  very  rough  roads  to  the  railhead  in 
Reno.  Stored  in  cloth  bags,  the  coins  were  extensively  marked 
by  the  time  they  arrived  at  Reno,  more  so  at  their  final 
destinations. 

Production  of  Liberty  Seated  dollars  at  Carson  City 
continued  through  early  1873,  after  which  the  new  Mint  Act 
abolished  the  denomination,  and  this  branch  began  making 
trade  dollars.  Production  of  standard  dollars  resumed  in 
1878  at  the  Carson  City  Mint,  using  the  new  Morgan  design, 
continuing  through  1885,  when  Mint  Bureau  orders  sus¬ 
pended  all  Carson  City  coinage  operations.  From  1889 
through  1893  additional  dollars  were  made  there.  In  later 
years  the  Carson  City  Mint  served  as  an  assay  office.  No 
coins  were  struck  after  1893. 

In  addition  to  silver  dollars,  the  Carson  Citv  Mint 
struck  silver  dimes,  20-cent  pieces,  quarter  dollars,  half  dol¬ 
lars,  and  trade  dollars,  as  well  as  gold  coins  of  the  values  ot 
$5,  $10,  and  $20.  Each  Carson  Citv  coin  bore  the  distinctive 
CC  mintmark  on  its  reverse. 

Following  the  release  of  the  first  1870-CC  dollars  the 
Carson  City  Daily  Appeal  stated: 

"Carson  Mint  dollars  have  made  their  appearance 
They  are  notable  coins  tor  several  reasons  In  the  first  place 
they  are  living  refutation  of  the  old,  carping  prediction  that 
there  would  never  be  any  money  issued  from  the  Carson 
Mint;  and  in  the  second  place  they  are  the  only  silver  dollai- 
that  have  been  minted  lor  several  yean-  They  are  very 
handsomely  coined;  very  good  to  jingle,  and  powerful  good 
for  sore  eyes  They  are  worth  gist  eight  cents  more  than  two 
silver  hall  dollars 


50 
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An  Effort  in  1800  to  Abolish  the  Mint 


Philip  L.  Mossman,  MD,  recently  fur¬ 
nished  a  copy  of  a  document  from  the 
American  State  Papers,  Finance,  Vol.  1,  page 
632,  Item  No.  148,  containing  a  message 
titled  "Mint"  communicated  to  the  Senate 
on  March  14, 1800.  Congressional  reports 
can  be  mighty  dull  reading,  but  they  are 
often  worthwhile  as  they  contain  tidbits 
of  news  interesting  to  numismatists  today. 

Thus,  if  you  have  a  technical  interest 
in  Mint  history  — as  we  do  — you  might 
find  a  tidbit  or  two  of  interest  in  the  fol¬ 
lowing  report,  here  quoted  in  part  (mod¬ 
ern  endnotes  added): 

Mr.  Hillhouse,  from  the  Committee 
to  whom  was  referred  the  message  of  the 
President  of  the  United  States,  of  the  8th 
day  of  January,  1800,  together  with  the  Re¬ 
port  of  the  Director  of  the  Mint,  of  the  1st 
of  January  last,  made  the  following  report: 

That  the  existing  law  requires  the 
removal  of  the  mint  to  the  permanent  seat 
of  Government;  that  such  removal  would, 
in  many  respects,  be  inconvenient;  but  the 
policy  of  keeping  up  that  establishment,  in 
a  situation  where  its  operations  will  not  be 
under  the  immediate  superintendency  and 
direction  of  the  principal  officers  of  Gov¬ 
ernment,  is  questionable.1 

It  appears  by  official  reports,  that, 
on  the  31st  of  December  1799,  there  had 
been  coined  and  issued  from  the  mint, 
since  its  first  establishment,  696,530  dollars 
in  gold;  1,216,158  dollars  and  75  cents  in 
silver;  and  in  copper  50,111  dollars  and  42 
cents;  amounting  in  the  whole,  to  1,962,800 
dollars  and  17  cents.  That  the  expense, 
during  the  same  period,  has  been  213,336 
dollars  and  2  cents,  of  which  sum  there 
has  been  reimbursed  by  the  payment  of 
cents  and  half  cents,  into  the  treasury, 
48,041  dollars  and  42  cents;  leaving  a  bal¬ 
ance  of  165,294  dollars  and  60  cents  — an 
expense,  in  the  opinion  of  the  committee, 
disproportionate  to  the  advantage  which 
has  been  derived  from  a  circulation  of  the 
coins  of  the  United  States,  which  have 
been  very  limited,  and  mostly  confined  to 


places  in  the  vicinity  of  the 
mint.2 

To  furnish  coin  suffi¬ 
cient  for  a  circulating  me¬ 
dium,  throughout  the 
United  States,  would  be  im¬ 
practicable,  unless  the  pow¬ 
ers  of  the  mint  should  be 
greatly  increased,  and  the 
practice  of  melting  down 
the  coin,  and  the  exporta¬ 
tion  to  foreign  countries, 
prevented;  which  may  be 
done  by  debasing  the 
coin  — a  measure  which  the 
committee  cannot  recom¬ 
mend.3 

The  providing  of  a 
fixed  and  permanent  stan¬ 
dard,  by  which  the  value  of 
property,  contracts  for 
money,  and  foreign  coins  shall  he  regu¬ 
lated,  is  an  object  of  great  importance.4 
This  may  be  effectually  done  without  the 
aid  of  a  permanent  Mint  establishment:  for 
it  is  not  an  indispensable  requisite,  that  the 
whole  circulating  medium  should  he  of 
the  coins  of  the  United  States/  Wholly  to 
exclude  foreign  coins  from  circulation,  if 
not  impracticable,  would  he  attended  with 
great  inconvenience,  especially  in  the  ex¬ 
treme  parts  of  the  Union.6 

The  banks  afford  the  most  effectual 
guard  against  the  circulation  of  base  coin; 
a  regard  to  their  own  interests  will  induce 
caution,  and  such  coin  will  not  be  there  re¬ 
ceived  for  more  than  its  intrinsic  value; 
which  will  fix  the  rate  at  which  it  will  have 
currency.  An  authority  might  be,  by  law, 
vested  in  the  bank,  for  ascertaining  the  in¬ 
trinsic  value  of  coins  of  a  new  impression, 
by  assaying  them  at  the  expense  of  the 
United  States:  for  these  purposes  the 
present  mint  establishment  cannot  be  nec¬ 
essary.7 

Causes,  in  their  nature  temporary, 
have,  hitherto,  furnished  a  great  propor¬ 
tion  of  the  bullion  which  has  been  coined 
at  the  mint,  and  the  committee  does  not 
discover  any  mode  which  can  in  the  future 


be  relied  on,  for  furnishing  a  regular  and 
certain  supply,  but  that  of  prohibiting  the 
circulation  of  foreign  coins,  and  converting 
them  into  bullion,  which  seems  to  have 
been  the  mode  contemplated.8  In  addition 
to  the  inconvenience  attending  this  mea¬ 
sure,  the  Committee  is  strongly  impressed 
with  an  apprehension,  that  it  will  be  inef¬ 
fectual,  unless  the  transporting  of  bullion 
to  the  Mint,  and  the  replacing  the  value  in 
coins,  is  to  be  at  the  risk  and  expense  of  the 
United  States:  for  the  difference  in  value, 
between  bullion  and  coin,  will  be  so  small, 
that  no  individual  would  be  induced  to 
take  upon  himself  the  risk  and  expense. 
And  the  vast  extent  of  the  territory  of  the 
United  States,  the  foreign  commerce  which 
is  carried  on  from  the  various  ports,  al¬ 
most  wholly  disconnected  from  and  inde¬ 
pendent  of  each  other,  and  there  being  no 
place  where  the  trade  of  this  country'  is,  or 
can  be  concentrated,  will  alwavs  make  that 
risk  and  expense  an  object  of  no  small  im¬ 
portance.8 

The  furnishing  of  a  supplv  of  cents 
and  half  cents,  sufficient  for  circulation, 
would,  in  the  opinion  of  the  committee,  bo 
a  desirable  object,  but  they  are  well  satis¬ 
fied  that  the  mint,  upon  its  present  estab 
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All  Effort  in  1800  to  Abolish  the  Mint 


lishment,  will  not  furnish  such  supply.  The 
efforts  of  almost  seven  years  have  done 
very  little  toward  it.  Perhaps  a  more  eco¬ 
nomical,  and  the  most  effectual  mode, 
would  be  by  contract.10 

Though  the  coining  of  gold  and  sil¬ 
ver  may,  at  times,  be  deemed  expedient, 
there  will  still  remain  a  doubt  as  to  the 
propriety  of  keeping  up  the  present  Mint 
establishment.  And  the  Committee  has  no 
hesitation  in  declaring  it  as  their  opinion 
that  a  plan  may  be  devised,  which  will  be 
more  eligible,  and  better  comport  with 
economy,  and  the  interest  of  the  United 
States,  for  securing  every  object  of  impor¬ 
tance  in  relation  to  a  national  coin. 

As  the  removal  of  the  Mint  must  be 
attended  with  expense,  and  probably  a  de¬ 
rangement  of  many  of  the  officers,  if  a 
change  of  the  system  is  to  take  place,  the 
present  is  beyond  a  doubt  the  most  conve¬ 
nient  time  for  effecting  it. 

The  Committee,  therefore,  recom¬ 
mends  the  following  resolutions: 

Resolved,  That  a  committee  be  ap¬ 
pointed  to  bring  in  a  bill  for  repealing  the 
first  section  of  the  act,  entitled  "An  act  es¬ 
tablishing  a  mint,  and  regulating  the 
coins  of  the  United  States,"  and  such 
other  sections  and  parts  of  sections  of 
said  act,  and  other  acts,  as  relate  to  the  es¬ 
tablishment  of  a  mint,  and  to  provide  for 
taking  care  of  the  materials  and  property 
appertaining  to  the  mint,  and  which  be¬ 
long  to  the  United  States. 

Resolved,  That  the  Secretary  of  the 
Treasury  be  directed  to  report  a  plan  for 
furnishing  the  United  States  with  cents 
and  half  cents,  and  such  other  coins  as 
shall  be  deemed  necessary  or  expedient. 

Similarly,  an  earlier  document  from 
the  American  State  Papers,  Finance,  Class 
III,  Vol.  I,  page  503,  Item  No.  117,  titled 
"Foreign  Coins"  discussed  the  following: 

Mr.  Venable,  from  the  Committee 
to  whom  it  was  referred  to  inquire 
whether  any,  and  what,  alterations  were 
necessary  in  the  law,  entitled  "An  act  regu¬ 
lating  foreign  coins,  and  for  other  pur¬ 
poses,"  made  the  following  report: 

That  it  appears,  from  the  best  infor¬ 
mation  they  can  obtain,  that  very  little  of 
the  silver  coin  of  the  United  States  has  cir¬ 
culated  at  any  considerable  distance  from 
the  Mint,  especially  in  the  interior  parts  of 
the  country. 

That,  by  the  operation  of  the  law, 
which  provided  that,  at  the  expiration  of 
three  years  after  the  coinage  of  gold  and 
silver  should  commence  at  the  mint,  all 
foreign  silver  coins,  except  Spanish  milled 


dollars,  and  the  parts  of  such  dollars, 
should  cease  to  be  a  legal  tender,  consider¬ 
able  embarrassments  have  been  produced, 
and  many  losses  sustained,  as  a  very  con¬ 
siderable  quantity  of  foreign  silver  coins, 
other  than  Spanish  milled  dollars,  and  the 
parts  of  such  dollars,  was  at  that  time,  in 
circulation.11 

Your  committee  also  find,  that,  by 
the  operation  of  the  said  act,  all  foreign 
gold  coins  will  cease  to  be  a  legal  tender, 
after  the  thirty-first  day  of  July  next;  that  a 
great  quantity  of  it  is  now  in  circulation, 
and  must  necessarily  continue  so,  until 
that  period  arrives,  as  it  will  be  scarcely 
possible  for  the  mint,  on  its  present  estab¬ 
lishment,  to  coin  a  sufficient  quantity  to  re¬ 
place  it. 

Your  committee  are,  therefore,  of 
opinion,  that  provision  ought  to  be  made 
by  law,  authorizing  and  requiring  the  col¬ 
lectors  of  the  revenue  to  receive,  in  dis¬ 
charge  of  all  demands  of  the  United  States, 
foreign  silver  coins,  other  than  Spanish 
milled  dollars,  and  the  parts  of  such  dol¬ 
lars,  at  the  rates,  and  under  the  regula¬ 
tions,  by  which  they  were  receivable  be¬ 
fore  the  fifteenth  day  of  October  last;  that 
this  regulation  should  continue  for  two 
years,  and  until  the  end  of  the  next  session 
of  Congress  thereafter;  and  that  so  much 
of  the  said  act,  as  relates  to  the  circulation 
of  foreign  gold  coins,  be  suspended  for  the 
like  time. 

The  Philadelphia  Mint  enduring  this 
and  other  proposals,  has  operated  con¬ 
tinuously  through  to  the  present  day,  al¬ 
though  in  four  different  facilities  over  the 
years. 

Notes; 

1  This  relates  to  the  relocation  of  the  federal 
Mint  from  Philadelphia  to  Washington.  When  the 
Philadelphia  Mint  was  established  and  built  in  1792, 
Washington,  then  called  the  Federal  City,  was  still  in 
the  planning  stages.  The  Philadelphia  Mint  never  did 
relocate  to  Washington,  but  in  the  1870s  the  office  of 
the  director  of  the  Mint  was  moved  from  Philadel¬ 
phia  to  Washington. 

2  The  editor  (QDB)  finds  this  curious,  as  it  im¬ 
plies  that  federal  coins  struck  in  Philadelphia  circu¬ 


lated  mostly  near  that  city.  In  practice,  by  the  year 
1800,  although  foreign  coins  were  still  dominant, 
federal  coins  were  used  up  and  down  the  Atlantic 
seaboard  from  Georgia  to  the  District  of  Maine  (as  it 
was  called  before  1820),  and  inland  to  about  Ohio. 

3  At  the  time  vast  quantities  of  newly-minted 
silver  and  gold  coins  were  used  in  the  export  trade. 
Once  sent  overseas  to  Europe,  the  West  Indies, 
Buenos  Aires,  Canton,  or  other  ports,  many  pieces 
were  melted.  There  was  no  alternative  to  shipping 
gold  and  silver  coins,  as  there  was  no  federal  paper 
money  of  value  at  the  time  (the  Continental  Cur¬ 
rency  notes  having  become  worthless).  However,  al¬ 
though  many  federal  gold  and  silver  coins  were  ex¬ 
ported,  most  coins  were  Spanish-American  issues, 
as  these  were  preferred  by  overseas  merchants. 

4  The  value  at  which  certain  foreign  coins 
would  be  received  in  commerce  often  varied  from 
place  to  place.  A  Mexican  dollar  (8  reales)  might  have 
slightly  different  worth  in  Charleston  than  in  Balti¬ 
more  or  New  York  City. 

5  The  suggestion  is  made  that  a  federal  mint  is 
not  necessary,  as  foreign  coinage  would  suffice. 

6  Granted.  There  were  not  enough  federal 
coins  in  circulation  to  take  care  of  commerce.  It 
would  be  many  years  before  the  Mint  could  catch 
up,  and  not  until  the  mid-1830s  did  the  practice  of 
melting  coins  stop. 

7  It  would  have  been  difficult  and  impractical 
for  a  typical  bank  to  have  coins  assayed,  as  this  is  a 
very  technical  procedure  involving  special  equip¬ 
ment  and  trained  personnel.  Moreover,  the  proce¬ 
dure  takes  time  and  could  not  be  made  on  the  spot 
(at  the  moment  of  decision  as  to  whether  to  accept 
or  reject  a  coin  in  a  deposit).  Congressmen  had 
very  little  practical  knowledge  of  coinage,  money, 
and  banking  (there  were  some  exceptions,  but  not 
many). 

8  Although  gold  had  been  discovered  in  North 
Carolina  in  1799,  in  1800  there  were  no  significant  do¬ 
mestic  deposits  known  of  the  precious  metal. 

9  Typically,  it  cost  from  2%  to  5%  to  insure  coins 
for  a  significant  distance  during  an  overland  journey 
by  stage  to  Philadelphia. 

1(1  At  times  during  recent  years  various  indi¬ 
viduals  and  entities  had  expressed  interest  in  per¬ 
forming  contract  coinage  for  the  Mint,  including  John 
Harper  of  Philadelphia  and  the  Soho  Mint  (Boulton  & 
Watt)  in  Birmingham,  England. 

11  While  Spanish  milled  dollars  (8  reales)  and 
their  fractional  parts  were  of  known  value,  many 
silver  coins  of  other  countries  circulated  as  well,  of¬ 
ten  accepted  as  equivalent  to  the  Spanish  coins 
provided  that  they  were  approximate ly  the  same  di¬ 
ameter  and  weight. 


Enjoying  His  Auction  Catalogue 


A  recent  note  from  PP,  a  Maryland 
client,  commented:  "I  recently  enjoyed 
reviewing  your  auction  catalogue 
while  sitting  having  a  cup  of  tea,  this 
being  served  in  the  large  mug  you 
sent  me  years  ago.  1  remember  that  at 
the  time  when  you  had  these,  1  liked 


mine  so  much  that  I  wrote  and  re¬ 
quested  another  one  for  my  wife. 
Without  delay  it  was  delivered.  1  just 
wanted  to  take  the  time  to  thank  you 
once  again.  Your  actions  elevate  the 
hobby  of  coin  collecting  and  the  com¬ 
pany  becomes  part  of  a  family." 


S2 


December  1999  l.mu.irv  20(X V  t \»/m  Review  #1  U 


United  States  Silver  Coins  for  Sale 


Uncirculated  1872  Silver  $1 

1872  MS-62.  Brilliant  and  lustrous.  A  very  nice 
specimen  at  this  grade  level,  guaranteed  to 
please . 1,450 


Rare  1872-CC  $1 


1872-CC  VF-20.  Light  gray  toned  surfaces.  A  nice 
specimen  of  this  scarce  Carson  City  dollar,  a  coin 
with  a  mintage  of  only  3,150  pieces . 2,450 

Popular  1872-S  Dollar 
Lustrous  and  Attractive 


1872-S  AU-55.  Quite  scarce  in  all  grades,  particu¬ 
larly  AU  or  higher.  This  is  the  only  collectible 
San  Francisco  Mint  Liberty  Seated  dollar  with 


motto . 3,750 

1873  MS-60.  Brilliant . 1,295 


Famous  1873-CC  $1  Rarity 
Low-Mintage  Key  Date 


1873-CC  EF-40  Gray  toned  surfaces.  The  highlight 
among  mintmarked  coins  in  the  present  offering. 
Seldom  offered  in  any  grade.  A  numismatic 
landmark.  Rarest  of  the  branch  mint  Liberty 
Seated  dollars  except  for  1870-S.  We  guarantee 
you  will  hr’  delighted  with  the  quality  of  this 
piece! . 15,500 


Morgan  Silver  Dollars 

We  are  the  indisputable  world's  leader-or  at 
least  we  think  we  are- when  it  comes  to  buying  rare 
quality  Morgan  silver  dollars.  Our  most  recent  buy¬ 
ing  trip  was  a  smashing  success.  Read  the  following 
listing  and  you  will  agree  that  it  is  one  of  the  finest 
selections  of  Morgan  dollars  we  have  offered  in  re¬ 
cent  times. 

Check  out  our  current  selection,  then  call  our  Di¬ 
rect  Sales  Department  team  (Gail  Watson  and  Janet 
Lavertue).  Just  a  few  days  after  you  place  your  order 
(even  quicker  if  you  desire  overnight  delivery;  ask 
about  the  details),  some  of  the  most  beautiful  Morgan 
dollars  you've  ever  seen  will  be  arriving  in  your 
mailbox! 

For  some  of  the  more  plentiful  dates,  we  may  be 
several  coins  "deep"  in  inventory,  while  some  of  the 
rare  dates  listed  may  be  one-of-a-kind  in  our  stock. 
Our  best  advice  is  to  order  early  to  be  assured  of  your 
selection. 

Right  now,  Morgan  dollars  are  among  the  most 
widely  collected  of  all  American  coins.  In  fact,  among 
19th  (and  early  20th)  century  series,  they  are  the  un¬ 
disputed  leader.  And,  well  they  should  be!  A  basic  set 
of  dates  and  mints  comprises  slightly  fewer  than  100 
coins,  most  of  which  are  available  in  attractive  Mint 
State  grades  for  less  than  several  hundred  dollars  per 
coin,  with  some  of  the  dates  available  for  a  lot  less. 

A  truly  knowledgeable  numismatist  typically  seeks 
"a  lot  of  coin  for  the  money."  There  may  be  no  better 
place  in  numismatics  than  the  Morgan  dollar  series 
when  it  comes  to  value  and  quality.  For  instance,  a 
complete  collection,  including  one  of  each  date  and 
mint  of  Morgan  dollars,  is  actually  obtainable  for 
most  collectors,  the  major  "stopper"  being  the  1895 
Philadelphia  Mint  Proof-only  coin.  If  you  modify 
your  goal  to  include  one  of  each  date  and  mint  actu¬ 
ally  struck  for  circulation,  you  can  readily  put  together 
an  absolutely  complete  set.  Many  collectors  purchase 
as  many  of  the  dates  as  are  affordable  in  Mint  State, 
and  then  add  the  rarities  such  as  the  1889-CC,  1893- 
S,  and  1895-0  issues  in  slightly  circulated  grades. 
With  so  many  options  available,  is  it  any  wonder  that 
Morgan  dollars  are  so  popular? 

1878  8  Tailfeathers.  MS-64  (NGC).  Brilliant . 295 

1878  8  Tailfeathers.  MS-62  (PCGS).  Brilliant . 129 

1878  8  Tailfeathers.  MS-61  (PCGS).  Brilliant . 115 

1878  Doubled  Tailfeathers.  MS-64  (NGC).  Brilliant. 

Ever-popular  "changeover"  variety . 365 

1878  Doubled  Tailfeathers.  MS-64  (PCGS).  Bril¬ 
liant . 365 

1878  Doubled  Tailfeathers.  MS-63  (PCGS).  Bril¬ 
liant . 165 

1878  7  Tailfeathers.  Reverse  of  1878  (as  normally 

seen).  MS-64  (NGC).  Brilliant . 210 

1878  7  Tailfeathers.  Reverse  of  1878.  MS-64  (PCGS). 

Brilliant . 210 

1878  7  Tailfeathers.  Reverse  of  1878.  MS-63.  Bril¬ 
liant . 75 

1878  7  Tailfeathers.  Reverse  of  1878.  MS-63  (PCGS). 
Brilliant  obverse  with  amber  peripheral  toning  on 
the  reverse . 75 


1878  7  Tailfeathers.  Reverse  of  1879.  MS-63  (PCGS) 
Eagle  with  rounded  breast  feathers,  a  transitional 


variety  among  Morgan  dollars . 126 

1878  7  Tailfeathers.  Reverse  0 1 1879.  MS-62  (PC I 5) 
Brilliant . 69 

1878  7  Tailfeathers.  Reverse  of  1879.  MS-60 . 42 

1878-CC  MS-64  (NGC).  Brilliant.  The  Carson  City 

dollars  have  been  coming  in  for  a  "plav"  on  the 
market  lately,  and  we  expect  that  this  is  just  the 

beginning . 265 

1878-CC  MS-64  (PCGS).  Brilliant . 265 

1878-CC  MS-63  (ANACS).  Brilliant . 160 

1878-CC  MS-62  (PCI).  Brilliant .  1 19 

1878-CC  AU-58  (ANACS).  Brilliant .  79 

1878-S  MS-65  (ICG).  Brilliant . 250 

1878-S  MS-64.  Brilliant . 65 

1878-S  MS-64  (NGC).  Brilliant . 65 

1878-S  MS-64  (PCGS).  Brilliant . 65 

1878-S  MS-63.  Brilliant . 45 

1878- S  MS-63  (PCGS).  Brilliant . 45 

1879  MS-64  (NGC).  Brilliant . 125 

1879  MS-63.  Brilliant . 55 

1879  MS-63  (NGC).  Brilliant . 55 

1879  MS-63  (PCI).  Brilliant . 55 

1879- 0  MS-64  (PCI).  Brilliant . 395 

1879-0  MS-63  (PCGS).  Brilliant . 129 

1879-0  MS-62  (PCGS).  Brilliant . 79 

1879-S  Reverse  of  1878.  MS-63  (NGC).  Brilliant. .  419 

1879-S  Reverse  of  1878.  MS-62  (NGC) . 215 

1879-S  Reverse  of  1878.  MS-62  (PCI).  Brilliant  and  lus¬ 
trous  with  a  prooflike  reverse . 215 

1879-S  Reverse  of  1878.  MS-61  (PCGS).  Brilliant.  125 

1879-S  Reverse  of  1878.  AU-58  (PCGS).  Brilliant.  .  69 

1879-S  MS-65.  Brilliant . 129 

1879-S  MS-65  (ICG).  Brilliant . 129 

1879-S  MS-65  (NGC).  Brilliant . 129 

1879-S  MS-65  (PCGS).  Brilliant . 129 

1879-S  MS-64  (ANACS).  Brilliant . 55 

1879-S  MS-64.  Brilliant . 55 

1879-S  MS-64  (ICG).  Brilliant . 55 

1879-S  MS-64  (NGC).  Brilliant . 55 

1879-S  MS-64  (PCGS).  Brilliant . 55 

1879-S  MS-63.  Brilliant . 39 

1879-S  MS-63  (ICG).  Brilliant . 39 

1879-S  MS-63  (NGC).  Brilliant . 39 

1879-S  MS-63  (PCGS).  Brilliant . 39 

1879- S  MS-63  (PCI).  Brilliant . 39 

1880/79-CC  Reverse  of  1878.  MS-64  (PCGS).  Brilliant 

and  frosty.  A  popular  overdate  variety  featuring 
the  "old"  second  reverse  style  from  1878 .  765 

1880  MS-63  (PCGS).  Brilliant . 56 

1880- CC  MS-65  (NGC).  Brilliant . 

1880-CC  MS-64  (NGC).  Brilliant . 345 

1880-CC  MS-63  (GSA).  Brilliant . 265 

1880-CC  MS-63  (PCGS).  Brilliant.  Put  one  in  your  col¬ 
lection  for: . 265 

1880-CC  MS-62.  Brilliant . 239 

1880-0  MS-63  (NGC).  Brilliant .  310 


1880-0  MS-63  (NGC).  Brilliant  centers  with  a  whisper 
of  light  golden  and  blue  peripheral  toning  310 


1880-0  MS-62  (NGC).  Brilliant .  125 

1880-SMS -hh  i\U  )  Brilliant  310 


1880-S  MS-65.  Brilliant .  129 
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1880-S  MS-65  (ANACS).  Light  golden  surfaces. .  129 


1880-S  MS-65  (ANACS).  Brilliant .  129 

1880-S  MS-65  (ICG).  Brilliant . 129 

188U-S  MS-65  (PCGS).  Brilliant .  129 

1880-S  MS-64.  Brilliant . 55 

1880-S  MS-64  (ICG).  Brilliant . 55 

1880-S  MS-64  (NGC).  Brilliant . 55 


1880-S  MS-64  (PCGS).  Brilliant.  One  of  the  more 
popular  varieties  in  the  series.  We  have  just  made 
a  fantastic  purchase  of  these,  and  probably  have 
enough  to  supply  one  each  to  you  and  all  of  your 
cousins.  Each  is  certified  by  PCGS  and  each  is  a 
beauty.  Buy  one  for  just  $55,  or  if  you  want  some 


for  your  cousins,  put  away  a  nice  hoard  of  10 

beauties  for  just . 498 

1880-S  MS-63.  Brilliant . 39 

1880-S  MS-63  (NGC).  Brilliant . 39 

1880-S  MS-63  (PCGS).  Brilliant . 39 

1880- S  MS-63  (PCI).  Brilliant . 39 

1881  MS-64  (NGC).  Brilliant . 95 

1881  MS-64  (PCGS).  Brilliant . 95 

1881  MS-62  (PCI).  Brilliant . 29 

1881- CC  MS-65.  Brilliant . 735 

1881-CC  MS-65  (ICG).  Brilliant . 735 

1881-CC  MS-65  (NGC).  Brilliant . 735 

1881-CC  MS-65  (PCGS).  Brilliant . 735 

1881-CC  MS-65  (PCGS).  Lovely  gold  surfaces.  ..  735 

1881-CC  MS-64  (NGC).  Brilliant . 335 

1881-CC  MS-64  (PCGS).  Brilliant . 335 

1881-CC  MS-63  (NGC).  Brilliant . 245 

1881-CC  MS-60  (GSA).  Brilliant . 229 

1881-0  MS-64  (NGC).  Brilliant . 155 

1881-0  MS-63  (NGC).  Brilliant . 39 

1881-0  MS-60.  Brilliant . 26 

1881-S  MS-66  (PCGS).  Brilliant . 295 


The  1881-S  is  the  most  available  of  the  early  Morgan 
dollar  varieties  in  terms  of  sharply  struck,  high-grade  Mint 
State  coins.  We  always  try  to  have  a  nice  supply  on  hand.  If  you 
have  a  friend  who  might  be  interested  in  Morgan  dollars, 
consider  buying  an  1 881  -S  as  a  gift.  The  recipient  will  surely  be 


grateful  and  quite  impressed! 

1881-S  MS-65.  Brilliant . 129 

1881-S  MS-65  (ICG).  Brilliant . 129 

1881-S  MS-65  (NGC).  Brilliant . 129 

1881-S  MS-65  (PCGS).  Brilliant . 129 

1881-S  MS-64.  Brilliant . 55 

1881-S  MS-64  (ICG).  Brilliant . 55 

1881-S  MS-64  (NGC).  Brilliant . 55 


Carson  City  Delicacies 

There  is  something  special  about 
Carson  City  coins,  what  with  their  be¬ 
ing  minted  in  the  middle  of  the  Wild 
West  during  its  wildest  days,  with  their 
generally  low  mintages,  and  more. 

In  this  issue  you'll  find  many  inter¬ 
esting  Carson  City  coins,  especially 
among  Morgan  silver  dollars.  Use  the 
opportunity  to  add  some  "CC"  pieces 
to  your  collection! 


1881-S  MS-64  (PCGS).  Brilliant . 55 

This  is  another  issue  for  which  we  have  a  quantity  of 
really  beautiful  hand-picked  coins.  Buy  10  or  more  (up  to  25 
maximum)  and  take  a  10%  discount. 

1881-S  MS-64  (PCGS).  Brilliant  with  light  amber  pe¬ 


ripheral  toning . 55 

1881-S  MS-64  (PCGS).  Brilliant  obverse  with  rose  ton¬ 
ing  on  the  reverse . 55 

1881-S  MS-64  (PCI).  Brilliant . 55 

1881-S  MS-63.  Brilliant . 39 

1881-S  MS-63  (ICG).  Brilliant . 39 

1881-S  MS-63  (NGC).  Brilliant . 39 

1881-S  MS-63  (PCGS).  Brilliant . 39 

1881- S  MS-62.  Brilliant . 29 

1882  MS-65  (NGC).  Brilliant . 550 

1882  MS-64  (PCGS).  Mostly  brilliant  with  a  whisper 

of  light  gold  peripheral  toning . 59 

1882  MS-64  (PCGS).  Brilliant . . . 59 

1882  MS-63  (NGC).  Brilliant . 39 

1882  MS-63  (PCGS).  Brilliant . 39 

Delightful  Gem  1882-CC  Morgan  $1 

1882- CC  MS-66  (PCGS).  Brilliant.  Not  rare  in  lower 

Mint  State  grades,  but  quite  elusive  at  the  MS-66 
level . 1,750 

1882-CC  MS-65  (NGC).  Brilliant . 455 

1882-CC  MS-65  (PCGS).  Brilliant . 455 

1882-CC  MS-64  (NGC).  Brilliant . 135 

1882-CC  MS-64  (PCGS).  Brilliant . 135 

1882-CC  MS-63  (GSA).  Brilliant .  115 

1882-CC  MS-63  (NGC).  Brilliant .  115 

1882-CC  MS-63  (PCGS).  Brilliant . 115 

1882-CC  MS-61  (GSA).  Brilliant . 98 

1882-0  MS-64  (NGC).  Brilliant . 65 

1882-0  MS-63  (NGC).  Brilliant . 39 


1882-O/S  MS-63  (NGC).  Brilliant,  interesting 


"overmintmark"  variety . 1,150 

1882-S  MS-66.  Brilliant . 295 

1882-S  MS-66  (ICG).  Brilliant . 295 

1882-S  MS-65.  Brilliant . 129 

1882-S  MS-65  (ICG).  Brilliant . 129 

1882-S  MS-65  (PCGS).  Brilliant . 129 

1882-S  MS-64.  Brilliant . 55 

1882-S  MS-64  (ICG).  Brilliant . 55 

1882-S  MS-64  (NGC).  Brilliant . 55 

1882-S  MS-64  (PCGS).  Brilliant . „ . 55 

1882-S  MS-63.  Brilliant . 39 

1882-S  MS-63  (NGC).  Brilliant . 39 

1882-S  MS-63  (PCGS).  Brilliant . 39 

1882- S  MS-62.  Brilliant . 35 

1883  MS-64.  Brilliant . 59 

1883  MS-64  (NGC).  Brilliant . 59 

1883  MS-64  (PCGS).  Light  golden  surfaces . 59 

1883  MS-64  (PCGS).  Brilliant.  We've  bought  quite  a 

few.  Buy  one  for: . 59 

1883  MS-63.  Brilliant . 39 

1883  MS-63  (PCGS).  Brilliant.  HOARD  ALERT!  We've 

bought  quite  a  few,  but  they're  going  fast!  While 

they  last,  buy  one  for: . 39 

1883- CC  MS-65  (ICG).  Brilliant . 359 

1883-CC  MS-65  (NGC).  Brilliant . 359 

1883-CC  MS-65  (PCGS).  Light  iridescent  toning.  359 

1883-CC  MS-65  (PCGS).  Brilliant . 359 

1883-CC  MS-64.  Brilliant . 125 

1883-CC  MS-64  (GSA).  Brilliant . 125 

1883-CC  MS-64  (NGC).  Brilliant . 125 

1883-CC  MS-64  (PCGS).  Brilliant . 125 

1883-CC  MS-64  (PCGS).  Nicely  struck  with  amber 

surfaces . 125 


Limited  Edition 


Frank  Gasparro  Set 

From  1965  until  1981,  Frank  Gasparro  was  chief  engraver  of  the 
United  States  Mint.  During  his  tenure  in  the  highest  office  to  which  an 
engraver  can  aspire,  he  created  new  designs  for  four  different  coins. 

For  us,  Frank  Gasparro  personally  certified  1 ,000  limited-edition  sets  of 
the  four  coins  he  created — a  historical  memento  to  his  creative  ability  that 
you  will  be  proud  to  own!  Each  set  is  mounted  in  a  custom-made  display 
holder  with  a  glossy  black  background  and  beautiful  gold  lettering.  At  the 
center  is  mounted  the  Personal  Certification  from  Frank  Gasparro,  hand 
signed  in  ink  and  hand  numbered.  Each  coin  in  the  set  is  Gem  Proof — the 
finest  quality  available.  Each  piece  represents  the  first  year  of  issue  of  the  de¬ 
sign:  1959  Lincoln  cent  Memorial  reverse;  1964  Kennedy  halt  dollar  Eagle 
reverse;  1979  Susan  B.  Anthony  dollar,  obverse  and  reverse,  and  the  1971 
Eisenhower  dollar  obverse  and  reverse. 

Here  is  one  of  the  most  historic  and  desirable  numismatic  items  to  be  offered  in  our  time.  Set  No.  1  was 
retained  by  Frank  Gasparro  personally.  Set  No.  2  was  presented  to  the  National  Coin  Collection  at  the 
Smithsonian  Institution.  Set  No.  3  was  presented  to  the  American  Numismatic  Society.  Set  No.  4  was  pre¬ 
sented  to  the  ANA. 

This  is  a  strictly  limited  edition  offer,  and  once  the  remaining  sets  have  been  sold,  no  more  will  be 
available — ever! 
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1883-CC  MS-63.  Brilliant . 105 

1883-CC  MS-63  (GSA).  Brilliant . 105 

1883-CC  MS-63  (NGC).  Brilliant . 105 

1883-CC  MS-63  (PCGS).  Brilliant . 105 

1883-CC  MS-61  (GSA).  Brilliant . 99 

1883-0  MS-65  (ICG).  Brilliant.  Over  a  dozen  on  hand 

as  we  go  to  press.  Buy  one  for: . 129 

1883-0  MS-65  (PCGS).  Brilliant . 129 

1883-0  MS-64.  Brilliant . 55 

1883-0  MS-64  (ICG).  Brilliant . 55 

1883-0  MS-64  (NGC).  Brilliant . 55 

1883-0  MS-64  (PCGS).  Brilliant . 55 

1883-0  MS-63.  Brilliant . 39 

1883-0  MS-63  (NGC).  Brilliant . 39 

1883-0  MS-63  (PCGS).  Brilliant . 39 

1883-0  MS-62.  Brilliant . 28 

Important  Mint  State  1883-S  $1  Rarity 


Important  Mint  State  1883-S  $1  Rarity 


1883-S  MS-64  (PCGS).  Brilliant.  A  very  important 
opportunity  to  acquire  this  scarce  date,  relatively 
common  if  circulated,  scarcer  in  choice  Mint  State, 
and  a  prime  rarity  if  of  gem  quality.  This  lovely 
coin  is  oh-so-close  to  the  gem  category . 5,795 

Choice  Mint  State  1883-S  $1 
1883-S  MS-63  (PCGS).  Brilliant.  One  of  the  rarer  Mor¬ 


gan  dollars . 1,785 

1883- S  AU-58  (NGC).  Brilliant . 245 

1884  MS-65  (PCGS).  Lightly  toned . 295 

1884  MS-64.  Brilliant . 65 

1884- CC  MS-65.  Brilliant . 379 

1884-CC  MS-65  (NGC).  Brilliant . 379 

1884-CC  MS-65  (PCGS).  Brilliant . 379 

1884-CC  MS-64.  Brilliant . 125 

1884-CC  MS-64  (NGC).  Brilliant . 125 

1884-CC  MS-64  (PCGS).  Brilliant . 125 

1884-CC  MS-63.  Brilliant . 105 

1884-CC  MS-63  (GSA).  Brilliant . 105 

1884-CC  MS-63  (NGC).  Brilliant . 105 

1884-CC  MS-63  (PCGS).  Brilliant . 105 

1884-CC  MS-63  (PCGS).  Light  golden  toning . 105 

1884-CC  MS-62  PL  (PCGS) . 110 

1884-CC  MS-62  (PCGS).  Brilliant . 99 

1884-CC  MS-60.  Brilliant . 95 

1884-CC  MS-60  (GSA).  Brilliant . 95 

1884-0  MS-65.  Brilliant . 129 

1884-0  MS-65  (ICG).  Brilliant.  HOARD  ALERT! 

We've  bought  quite  a  few  Buy  one  for: . 129 

1884-0  MS-65  (PCGS).  Brilliant . 129 

1884-0  MS-64.  Brilliant . 55 

1884-0  MS-64  (ICG).  Brilliant . 55 


1884-0  MS-64  (NGC).  Brilliant . 55 

1884-0  MS-64  (PCGS).  Brilliant . 55 

1884-0  MS-63.  Brilliant . 39 

1884-0  MS-63  (NGC).  Brilliant . 39 

1884-0  MS-63  (PCGS).  Brilliant . 39 

1885  MS-65.  Brilliant . 139 

1885  MS-65  (ICG).  Brilliant . 139 

1885  MS-65  (NGC).  Brilliant . 139 


1885  MS-65  (PCGS).  Brilliant.  HOARD  ALI  R  I !  Here 
we  go  again!  We've  bought  quite  a  few  Bu\  one 


for: . 139 

1885  MS-64.  Brilliant . 

1885  MS-64  (ICG).  Brilliant . 55 

1885  MS-64  (NGC).  Brilliant . 55 

1885  MS-64  (PCGS).  Brilliant . 55 

1885  MS-63.  Nice  rainbow  surfaces . 59 


Follow-up  to  An  Interesting  Oddity  Among  Proof  Coins 


In  Rare  Coin  Review  #125  we  ran  a  fea¬ 
ture  about  the  coin  pictured  to  the  right 
which  was  sent  in  by  Allan  C.  Murphy.  We 
quote  here:  "On  the  neck  of  Miss  Liberty, 
about  at  the  spot  where  her  neck  meets  her 
chest,  are  unmistakable  traces  of  the  top 
half  of  what  is  probably  an  'S'  mintmark, 
although  at  quick  glance  it  could  also  ap¬ 
pear  as  the  top  of  the  letter  'C.' 

"What  probably  happened  is  this:  an 
'S'  mintmark  punch  was  on  hand  in  the 
Die  Department  of  the  Philadelphia  Mint, 
where  the  die  for  this  Proof  was  made.  It 
was  inadvertently  applied  or  fell  against 
the  coining  die  used  to  make  this  piece. 
Thus,  in  a  way,  this  could  be  called  an 
'1876-S  Proof  half  dollar  with  vastly  mis¬ 
placed  mintmark,  the  mintmark  being 
placed  on  the  obverse  rather  than  the  re¬ 
verse.'  Of  course,  this  description  is  a  bit 
fanciful,  but  it  also  contains  a  strong  ele¬ 
ment  of  truth..." 

Joe  Dinardo  sent  the  following  letter  in  re¬ 
gard  to  this  feature.  His  comments  are  self- 
explanatory. 

"In  your  article  on  page  59  of  Rare 
Coin  Review,  September/ October,  1998, 
shown  is  an  interesting  oddity  described 
as  a  partial  'S'  or  'C'  mintmark  in  the 
throat  area  of  an  1876  Proof  half  dollar. 

"As  a  die  maker  who  has  used  many 
punches  on  steel  dies,  1  can  assure  you  that 
dropping  a  punch  on  the  face  of  a  die 
would  not  cause  enough  of  an  impression 
to  produce  the  indicated  relief.  From  a 
sculptor's  point  of  view  I  believe  1  can  offer 
another  explanation  that  would  explain  the 
feature.  I  believe  this  small  serif  curved  fea¬ 
ture  was  'intentional'  as  it  is  part  of  the 
anatomy  and  is  more  pronounced  when 
the  head  is  moved  to  either  side  in  an  ex¬ 
treme  manner.  With  the  head  in  this  posi¬ 


tion,  the  skin  is  pulled  over  bone  structure, 
that  if  examined,  would  curve  exactly  as  in¬ 
dicated  on  the  coin. 

"It  is  quite  possible  that  this  feature  was 
over-tooled  because  the  die  was  to  be  used 
for  Proof  coinage  thus  resulting  in  more 
pronounced  detail  than  was  intended. 

"I  hope  that  the  above  may  offer  a  more 
plausible  explanation  for  this  oddity." 

Editor's  reply  exceiyted  from  letter  to 
Mr.  Dinardo: 

"My  own  view  is  that  it  is  part  of  an  S 
punch.  Sometimes  a  punch  can  indeed 
make  an  impression  in  a  die,  such  as  the  so- 
called  'misplaced  date'  that  shows  a  strav 
punch  mark.  However,  1  must  confess  that 
1  know  very  little  about  anatomy  in  the  re¬ 
lation  to  sculpture,  and  I  may  be  wrong 
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1885  MS-63  (NGC).  Brilliant . 39 

1885  MS-63  (PCGS).  Brilliant . 39 

1885-CC  MS-64.  Brilliant . 350 

1885-CC  MS-64  (NGC).  Brilliant . 350 

1885-CC  MS-64  (PCGS).  Brilliant . 350 

1885-CC  MS-63.  Brilliant . 289 

1885-CC  MS-63.  Brilliant  obverse  with  a  nicely  toned 

reverse . 289 

1885-CC  MS-63  (NGC).  Brilliant . 289 

1885-CC  MS-63  (PCGS).  Brilliant . 289 

1885-CC  MS-62.  Brilliant . 265 

1885-0  MS-66  (NGC).  Brilliant . 275 

1885-0  MS-66  (PCGS).  Mostly  brilliant  with  a  whis¬ 
per  of  light  golden  toning . 275 

1885-0  MS-65.  Brilliant . 129 

1885-0  MS-65  (ICG).  Brilliant . 129 

1885-0  MS-65  (NGC).  Brilliant . 129 

1885-0  MS-65  (PCGS).  Brilliant . 129 

1885-0  MS-64.  Brilliant . 55 

1885-0  MS-64  (ICG).  Brilliant . 55 

1885-0  MS-64  (NGC).  Brilliant . 55 

1885-0  MS-64  (PCGS).  Brilliant . 55 

1885-0  MS-63.  Brilliant . 39 

1885-0  MS-63  (NGC).  Brilliant . 39 

1885-0  MS-63  (PCGS).  Brilliant . 39 

1885-0  MS-62.  Brilliant . 29 

1885- S  MS-61  (NGC).  Brilliant . 125 

1886  MS-66  (PCGS).  Brilliant . 295 

1886  MS-65.  Brilliant . 129 

1886  MS-65  (ANACS).  Brilliant . 129 

1886  MS-65  (ICG).  Brilliant . 129 

1886  MS-65  (PCGS).  Brilliant  with  just  a  whisper  of 

light  golden  peripheral  toning . 129 

1886  MS-64.  Brilliant . 55 

1886  MS-64  (NGC).  Brilliant . 55 

1886  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 
we  go  again!  We've  bought  quite  a  few.  Buy  one 

for: . 55 

1886  MS-63.  Brilliant . 39 

1886  MS-63  (NGC).  Brilliant . 39 

1886  MS-63  (PCGS).  Brilliant . 39 

1886  MS-60 . 25 

1886- S  MS-64  (PCGS).  Cartwheel  lustre  with  splashes 

of  light  golden  toning . 679 

1886-S  MS-63.  Brilliant . 285 

1886-S  MS-63  (PCGS).  Brilliant . 285 


1887/6  VAM-2.  MS-63  (PCGS).  Brilliant.  A  splendid 
specimen  of  this  popular  and  somewhat  scarce 
overdate.  We  recently  bought  several  pieces  — as 
unbelievable  as  this  may  seem!  Buy  one  sparkling 


beauty  for: . 735 

1887/6  MS-62  (PCGS).  Brilliant . 449 

1887  MS-65  (ICG).  Brilliant . 139 

1887  MS-65  (PCGS).  Brilliant . 139 

1887  MS-64.  Brilliant . 55 

1887  MS-64  (ICG).  Brilliant . 55 

1887  MS-64  (PCGS).  Brilliant . 55 

1887  MS-63  PL  (PCGS).  Brilliant . 45 

1887  MS-61  Brilliant . 39 

1887  MS-63  (NGC).  Brilliant . 39 

1887  MS-63  (PCGS).  Brilliant . 39 

1887  MS-63  (PCI)  Brilliant . 39 

1887-0  MS-64  (PCI).  Brilliant . 345 


1887-0  MS-64  (PCGS).  Brilliant . 345 

1887-S  MS-64  (PCGS).  Light  golden  peripheral  ton¬ 
ing . 539 

1887- S  MS-64  (PCGS).  Brilliant . 539 

1888  MS-65  (PCGS).  Brilliant . 209 

1888  MS-65  (PCGS).  Brilliant  satiny  surfaces  with 

light  yellow  peripheral  toning . 209 

1888  MS-64  (ICG).  Brilliant . 59 

1888  MS-64  (NGC).  Brilliant . 59 

1888  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 
we  go  again!  We've  bought  quite  a  few.  Buy  one 
for: . 59 

1888  MS-63  (NGC).  Brilliant . 39 

1888- 0  MS-65  (ICG).  Brilliant . 695 

1888-0  MS-64  (ICG).  Brilliant  obverse  with  light 

golden  toning  on  the  reverse . 59 

1888-0  MS-64  (NGC).  Brilliant . 59 

1888-0  MS-63  (NGC).  Brilliant . 39 

1888-S  MS-64  (NGC).  Brilliant . 685 

1889  MS-64.  Brilliant . 65 

1889  MS-64  (ICG).  Brilliant . 65 

1889  MS-64  (NGC).  Brilliant . 65 

1889  MS-63  (ICG).  Brilliant . 39 

1889  MS-63  (NGC).  Brilliant . 39 

1889  MS-62  (PCI).  Brilliant . 27 


Popular  1889-CC  $1  Rarity 
A  Lustrous  Specimen 


1889-CC  AU-53  (PCGS).  Brilliant . 3,895 

1889-0  MS-64  (PCGS).  Brilliant . 695 

1889-0  MS-64  (PCI).  Brilliant . 695 

1889-S  MS-64  (PCGS).  Brilliant . 339 

1889-S  MS-63  (PCGS).  Brilliant.  Not  a  "hoard  alert," 
but  we  did  buy  seven  pieces,  which  for  an  1889-S 
in  this  grade  is  not  easy  to  do!  Buy  one  for ...  199 
1889-S  MS-61  (NGC).  Brilliant . 147 

1889- S  AU-58.  Brilliant . 69 

1890  MS-64  (NGC).  Brilliant . 195 

1890  MS-64  (PCGS).  Brilliant . 195 

1890  MS-62.  Brilliant . 35 

1890- CC  MS-63  (NGC).  Brilliant . 419 

1890-CC  MS-60  (PCI).  Repunched  90.  Brilliant. ..  295 

1890-0  MS-64  (PCGS).  Light  golden  surfaces . 189 

1890-0  MS-63  (PCGS).  Brilliant . 85 

1890-0  MS-63  (PCI).  Brilliant . 85 

1890-S  MS-64  (NGC).  Brilliant . 209 

1890-S  MS-64  (PCGS).  Brilliant . 209 

1890-S  VAM-2.  S/S  Left.  MS-63.  Brilliant . 99 

1890-S  MS-63  (NGC).  Brilliant . 99 

1890-S  MS-63  (PCGS).  Brilliant . 99 

1891  MS-64  (NGC).  Brilliant . 739 


Bill  Bremmer  Writes 

"1  know  you  folks  are  always  search¬ 
ing  for  'This  and  That'  material  and  that 
you  like  obscure  historical  figures  so  1 
thought  I'd  send  you  this  little  book  re¬ 
port,  although  I  have  a  feeling  you  al¬ 
ready  know  about  this.  [New  to  us  -Ed.] 

"During  the  Great  Depression  there 
was  a  man  named  Howard  Scott  who 
wanted  to  replace  the  dollar  — actually 
money  altogether— with  the  joule,  a  unit 
for  measuring  energy. 

"His  argument  was  that  energy  go¬ 
ing  into  machines  produced  goods 
rather  than  capital,  although  the  book 
doesn't  state  where  Scott  thought  the 
machines  came  from. 

"Scott  blamed  bankers  and  the 
profit  system  for  sabotaging  the  true 
power  of  machines  — a  popular  theme, 
I  am  sure,  during  the  Great  Depression. 
Scott  wanted  machines  to  work  at  full 
capacity  regardless  of  what  happened 
to  prices.  He  declared  that  if  America 
did  this  and  paid  workers  in  certificates 
of  joules,  that  poverty,  unemployment, 
and  the  depression  would  cease  to  ex¬ 
ist.  And  an  American  worker  could  re¬ 
tire  after  20  years  working  just  16 
hours  a  week.  WHAT  A  COUNTRY! 

"Another  argument  was  that  a 
dollar's  value  fluctuates  which  is  true 
enough  but  that  a  joule  was  a  joule,  a 
unit  of  energy  that  will  never  change, 
that  'it  will  be  the  same  in  the  year 
2000.'  While  this  I'm  sure  is  true  of  the 
joule,  how  many  joules  would  it  take  to 
run  a  computer  today  as  opposed  to 
some  pile  of  metal  bulging  with 
vacuum  tubes  in  1933? 

"As  obscure  as  this  guy  is  today,  his 
idea  was  very  popular  for  a  time  dur¬ 
ing  the  depression.  He  was  even  given 
a  research  position  at  Columbia  Uni¬ 
versity  even  though  in  actually  he  was 
a  paint  salesman. 

"The  book  I  found  this  in  is  called 
The  Plungers  and  the  Peacocks  by  Dana  L. 
Thomas,  ISBN  0-688-08136-3.  It's 
mostly  about  stock  market  bubbles  and 
scams.  It  was  published  by  William 
Morrow  in  1967  and  again  in  1989  — 
perhaps  as  a  refresher  course  after  the 
1987  stock  market  crash." 
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1891  MS-64  (PCGS).  Brilliant . 739 

1891  MS-63  (PCGS).  Brilliant . 145 

1891  MS-62  (PCGS).  Brilliant . 75 

1891-CC  MS-64  (PCGS).  Brilliant . 715 

1891 -CC  MS-63.  Brilliant . 355 

1891-CC  MS-63  (PCGS).  Brilliant . 355 

1891-CC  MS-60.  Brilliant . 315 

1891-0  MS-64  (NGC).  Brilliant . 699 

1891-0  MS-64  (PCGS).  Brilliant . 699 

1891-0  MS-63  (NGC).  Brilliant . 295 

1891- 0  MS-63  (PCGS).  Brilliant . 295 

1892  MS-64  (PCGS).  Brilliant . 765 

1892  MS-63  (NGC).  Brilliant . 309 

1892- CC  MS-63.  Brilliant . 850 

1892-CC  MS-63  (NGC).  Brilliant . 850 

1892-CC  MS-63  (NGC).  Frosty  centers  with  light 

golden  peripheral  toning . 850 

1892-CC  MS-62  PL  (ANACS) . 595 

1892-0  MS-64  (NGC).  Light  gold  and  blue  toning.  659 

1892-0  MS-64  (PCGS).  Brilliant . 659 

1892-0  MS-64  (PCGS).  Light  golden  toning . 659 

1892-0  MS-64  (PCI).  Brilliant . 659 

1892-0  MS-63  (NGC).  Brilliant . 245 

1892-0  MS-63  (PCGS).  Brilliant . 245 


Choice  Uncirculated  1893  Dollar 
Low-Mintage  Philadelphia  Issue 
1893  MS-64. (PCGS).  Brilliant.  A  lovely,  lustrous 


specimen  that  is  sure  to  please! . 1,595 

1893  MS-63  (NGC).  Brilliant . 889 

1893  AU-50  (ANACS) . 255 


Choice  Mint  State  1893-0  $1 
Branch  Mint  Rarity 


1893-0  MS-63  (PCGS).  Brilliant  and  sharply  struck. 
Frosty  silvery  white  lustre  on  obverse  and  re¬ 
verse.  This  is  an  extremely  important  opportunity 
to  acquire  a  hidden  rarity,  overshadowed  by  the 
San  Francisco  Mint  issue  of  this  year . 7,695 


Our  Staff 

Here  at  Bowers  and  Merena  Galler¬ 
ies  over  25  dedicated  professionals  are 
on  hand  to  provide  what  we  consider 
to  be  the  finest  value,  quality,  and  ser¬ 
vice  in  the  coin  hobby  today.  Join  our 
"family”  of  happy  customers! 


United 


Lustrous  Uncirculated  1893-0  $1 


1893-0  MS-61  (PCGS).  Brilliant,  lustrous,  and  guar¬ 
anteed  to  please . 2,495 


Lovely  Mint  State  1894-0  $1 

1894-0  MS-62  (NGC).  Brilliant.  Scarce  so  nice.  1,995 

Impressive  1894-S  Morgan  $1 
Choice  Mint  State 

1894-S  MS-64  (PCGS).  Brilliant,  beautiful,  important, 
and  rare!  This  coin  will  be  nice  for  you  to  add  to 


your  collection . 1,895 

1894-S  MS-63  (NGC).  Brilliant.  Key  date . 850 

1894-S  MS-63  (PCGS).  Brilliant.  A  lovely  specimen 
of  this  highly  desired  issue . 850 


1894-S  MS-62  (PCGS).  Brilliant.  Are  we  the  nation's 
largest  buyer  of  choice  and  rare  Morgan  dol¬ 
lars?  Well,  there  is  no  way  to  tell,  as  we  know 
only  our  own  business,  not  that  of  others.  We 
do  know,  however,  that  we  are  known  as  a 
leading  buyer  of  quality  Morgan  dollars,  and 
when  collections  come  on  the  market,  they  are 


usually  offered  to  us . 695 

1895-S  EF-40 . 475 

1896  MS-64  (ICG).  Brilliant . 59 

1896  MS-64  (NGC).  Brilliant . 59 

1896  MS-64  (PCGS).  Brilliant . 59 

1896  MS-63  (NGC).  Brilliant . 39 


Desirable  1896-0  Morgan  Dollar 
A  Condition  Rarity 


1896-0  MS-62  (NGC).  Brilliant  with  very  slightly 
reflective  surfaces.  A  date  that  is  available  in 
circulated  grades  on  a  regular  basis,  but  is  con¬ 
sidered  a  great  rarity  in  any  Mint  State  grade. 
With  MS-63  grade  examples  priced  close  to 
$10,000,  this  is  a  very  important  opportunity 
for  the  collector.  We  guarantee  you  will  be 
pleased  with  the  quality! . 3,550 


States  Silver  Coins  for  Sale 


Important  1896-0  Morgan  $1 


1896-0  MS-62  (PCGS).  Brilliant  and  lustrous  Rare  so 
fine . 3,550 


Uncirculated  1896-0  Silver  $1 

1896-0  MS-61  (PCGS).  Brilliant.  Always  in  demand 
in  Mint  State  and  quite  scarce  so  fine  (although 

worn  pieces  abound) . 1,995 

1896-0  MS-60  (ANACS).  Brilliant . 

1896-0  AU-55  (NGC).  Light  champagne  surfaces.  239 
1896-S  AU-50  (ANACS).  A  nice  original  piece. ...  395 

1897  MS-64  (NGC).  Brilliant . 59 

1897  MS-63  (PCGS).  Brilliant . 39 


Choice  Mint  State  1897-0  Morgan  $1 


1897-0  MS-63  (PCGS).  Brilliant.  An  impressive  example 
of  a  date  that  becomes  incredibly  rare  above  average 
AU,  particularly  in  Choice  Mint  State  such  as  offered 
here.  Don't  miss  this  opportunity! . 6,250 


Another  High-Grade  1897-0  Dollar 


1897-0  MS-62  (NGC).  Brilliant  Scarce  in  Mint  Stat» 
(the  same  can  be  said  for  nearly  all  other  Morgan 
dollars  in  this  listing,  as  noted) . 2,395 


A  Fine  Collection  Is  Your  Bfsi  Inmstmint 
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Join  the  Popularity  Parade!  Build  your  own  collection  through 

The  Bowers  and  Merena 

Morgan  Dollar 

Society 


Historical  Background 

Morgan  dollars,  first  minted  in  1878 
and  last  coined  in  1921,  were  for  many 
years  the  largest  silver  coins  of  the  Ameri¬ 
can  realm.  Today  they  are  the  most  popu¬ 
lar  American  series.  Combine  this  with 
the  fact  that  the  majority  of  dates  and 
mintmarks  can  be  obtained  for  relatively 
low  prices  in  beautiful  Mint  State,  and 
you  have  all  the  ingredients  of  a  fascinat¬ 
ing,  winning,  challenging  collection! 
Struck  at  five  different  mints  and  often  in 
large  quantities,  at  one  times  these  “cart¬ 
wheels”  were  familiar  sights  in  saloons, 
casinos,  and  elsewhere  across  the  land. 

While  many  were  released  into  circu¬ 
lation,  others  were  held  in  reserve  by  the 
Treasury  Department  as  backing  for  its 
paper  Silver  Certificates.  Years  later,  in 
fact  until  the  supply  ran  out  in  March 
1 964,  these  were  paid  out  at  face  value. 
Today,  Morgan  dollars  are  widely  dis¬ 
persed  and  are  appreciated  by  numis¬ 
matists  who  enjoy  their  beauty,  history, 
and,  a  remarkable  bonus  shared  by  few 
other  early  series,  their  availability  in 
choice  and  gem  Mint  State  for  very 
reasonable  prices. 


Find  great  texts  about  Morgan  dollars 
and  other  numismatic  topics  in  our 
book  section  pages! 


Your  Benefits  as  a  Member 

•  Buying  from  one  of  the  world’s  most 
established  and  most  respected  rare 
coin  firms— a  company  with  unsur¬ 
passed  financial  and  professional 
credentials. 

•  Premium  Quality,  hand-selected  coins 
cherrypicked  to  your  specifications, 
backed  by  our  money-back  guaran¬ 
tee  of  satisfaction.  In  addition,  each 
coin  will  be  graded  by  PCGS,  NGC,  or 
another  grading  service  of  your  choice 
or,  if  you  prefer,  uncertified  to  place 
in  an  album. 

•  First  choice  of  coins  we  acquire  from 
old-time  collections,  estates,  our  coast- 
to-coast  buying  trips,  and  all  new  pur¬ 
chases  that  cross  our  threshold! 

•  A  4  %  discount  on  every  coin!  This  will 
mean  additional  savings  for  you! 

•  A30%  discount  on  albums  and  hold¬ 
ers  in  which  to  store  and  display 
your  collection. 

•  A  20  %  discount  on  all  books  we  offer. 

•  A  FREE  subscription  to  the  Rare  Coin 
Review  and  The  Coin  Collector  for  as 
long  as  you  are  a  member! 

•  A  FREE  bonus  book,  A  Buyer’s  Guide 
to  Silver  Dollars  and  Trade  Dollars  of 
the  United  States. 

•  A  personal  checklist  for  you  to  keep 
an  inventory  of  your  collection. 

•  Our  latest  Morgan  dollar  listing  sent 
via  e-mail  or  fax  once  a  week  (upon 
request). 


Here’s  How  to  Become  a 
Member 

1 . )  Decide  on  your  monthly  budget,  the 
grade  level  you  wish  to  collect,  and 
whether  you  prefer  certified  coins  or 
non-certified  coins. 

2. )  Choose  your  payment  preference— per¬ 
sonal  check  or  credit  card  authorization. 

3. )  Call  Gail  Watson  or  Janet  Lavertue  at 
1  -800-222-5993  and  we  will  take  it  from 
there!  We  want  to  make  it  easy  and 
convenient  for  you  to  form  a  beautiful 
and  meaningful  collection.  Call  today 
and  you  will  be  on  your  way  to  acquiring 
a  magnificent  selection  of  sparkling  Mor¬ 
gan  dollars— a  collection  you  will  enjoy 
sharing  with  your  family  and  friends. 
Such  a  set,  if  completed,  will  eventually 
include  one  of  each  Morgan  dollar  date 
and  mintmark  from  the  first  year  of 
issue,  1 878.  to  the  last.  1921,  plus  some 
interesting  varieties,  for  a  total  of  98 
coins  in  all! 


* 

A  Third  Uncirculated  1897-0  $1 

189/ -O  MS-61  (NGC).  Brilliant.  Incredibly  enough, 
a  third  Mint  State  example  of  this  popular  rar¬ 


ity . 1,450 

1897-S  MS-63  (ICG).  Brilliant . 89 

1897- S  MS-63  (PCGS).  Brilliant . 89 

1898  MS-65  (ANACS).  Brilliant . 245 

1898  MS-65  (ICG).  Brilliant . 245 

1898  MS-64  (ICG).  Brilliant . 59 

1898  MS-64  (NGC).  Brilliant . 59 

1898  MS-63  (ICG).  Brilliant . 39 

1898  MS-63  (NGC).  Brilliant . 39 

1898- 0  MS-66  (PCGS).  Brilliant . 429 

1898-0  MS-65  (ICG).  Brilliant . 135 

1898-0  MS-65  (NGC).  Brilliant . 135 

1898-0  MS-65  (NGC).  Lightly  toned . 135 

1898-0  MS-65  (PCGS).  Brilliant . 135 

1898-0  MS-64.  Brilliant . 59 

1898-0  MS-64  (ICG).  Brilliant . 59 

1898-0  MS-64  (NGC).  Brilliant . 59 

1898-0  MS-64  (PCGS).  Brilliant . 59 

1898-0  MS-63  (NGC).  Brilliant . 39 

1898-0  MS-63  (PCGS).  Brilliant . 39 

1898- S  MS-64  (NGC).  Brilliant . 539 

1899  MS-64.  Brilliant.  . 195 

1899  MS-63  (PCGS).  Brilliant.  We  recently  bought  a 

little  cache  of  these.  Make  one  yours  for: . 125 

1899  MS-60 . 89 

1899- 0  MS-65  (ICG).  Brilliant . 135 

1899-0  MS-65  (NGC).  Brilliant . 135 

1899-0  MS-65  (PCGS).  Brilliant . 135 

1899-0  MS-64  (NGC).  Brilliant . 66 

1899-0  MS-64  (PCGS).  Mostly  brilliant  with  some 

light  golden  toning . 66 

1899-0  MS-64  (PCGS).  Brilliant . 66 

1899-0  MS-63.  Brilliant . 39 

1899-0  MS-63  (ICG).  Brilliant . 39 

1899-0  MS-63  (PCGS).  Brilliant . 39 


Be  a  Part  of  Our 
Morgan  Dollar  Society! 

Ask  Gail  Watson  or  Janet  Lavertue 
about  the  Bowers  and  Merena  Morgan 
Dollar  Society.  We  offer  you  a  conve¬ 
nient  way  to  build  a  beautiful  set  of 
Morgan  dollars  on  a  coin-by-coin, 
month-by-month  basis.  Check  it  out, 
and  sign  up  today.  When  you  "sign 
up"  you  are  not  under  any  continuing 
obligation,  as  you  can  discontinue 
membership  at  any  time.  In  fact,  we  are 
never  content  to  rest  on  our  laurels, 
and  each  new  shipment  to  you  has  to  be 
excellent.  Perhaps  our  passion  for  qual¬ 
ity  is  why  we  have  many  clients  who 
have  been  buying  from  us  for  40  years 
or  more  (we  started  business  in  1953). 


United 


1900  MS-65  (ICG).  Brilliant . igo 

1900-CyCC  MS-64  (PCGS)  Brilliant . 

1 900-0 /CC  MS-63  (PCGS).  Brilliant . 369 

1900-0/CC  MS-63  (PCGS).  Brilliant  center  with  am¬ 
ber  peripheral  toning . 369 

1900-0  MS-65  (NGC).  Brilliant  centers  with  light  gold 

peripheral  toning . 139 

1900-0  MS-65  (PCGS).  Brilliant . 139 

1900-0  MS-64.  Brilliant . 59 

1900-0  MS-64  (ICG).  Brilliant . 59 

Time  was  when  nearly  all  of  the  New  Orleans  Mint 
coins  of  the  late  1890s  and  early  1900s  were  great  rarities.  Then 
came  the  Treasury  Hoard  dispersal  of  the  early  1960s.  The 
story  of  this  is  related  in  some  detail,  together  with  a  listing  of 
dates  and  mintmarks  involved,  in  Dave  Bowers'  book,  Ameri¬ 
can  Coin  Treasures  and  Hoards,  a  copy  of  which  should  be  on  your 


coffee  table  or  at  your  bedside. 

1900-0  MS-64  (PCGS).  Brilliant . 59 

Gem  Mint  State  1900-S  $1 

1900- S  MS-65  (ICG).  Brilliant . 1,875 

1901  AU-58  (NGC).  Brilliant.  Extremely  close  to  Mint 

State,  at  which  level  this  issue  becomes  an  impor¬ 
tant  rarity . 725 

1901- 0  MS-65.  Brilliant . 189 

1901-0  MS-64  (ICG).  Brilliant . 55 

1901-0  MS-63  (ICG).  Brilliant . 39 

1901-0  MS-63  (NGC).  Brilliant . 39 

1901- S  MS-64  (PCGS).  Brilliant . 915 

1902- 0  MS-65  (ICG).  Brilliant . 155 

1902-0  MS-65  (NGC).  Light  golden  peripheral  ton¬ 
ing . 155 

1902-0  MS-65  (PCGS).  Brilliant . 155 

1902-0  MS-64  (ICG).  Brilliant . 59 

1902-0  MS-64  (ICG).  Light  golden  surfaces . 59 

1902-0  MS-64  (PCGS).  Brilliant . 59 

1902-0  MS-63  (NGC).  Brilliant . 39 

1902-0  MS-63  (PCGS).  Brilliant . 39 

1902-0  MS-63  (PCI).  Brilliant . 39 

1902-S  MS-64  (PCGS).  Brilliant . 645 

1902- S  MS-63.  Brilliant . 319 

1903  MS-65  (ANACS).  Brilliant . 225 

1903  MS-65  (ICG).  Brilliant . 225 

1903  MS-65  (PCGS).  Brilliant . 225 

1903  MS-64  (NGC).  Brilliant . 65 

1903  MS-64  (PCGS).  Brilliant . 65 

1903  MS-63  (PCGS).  Brilliant . 59 

1903  MS-63  (PCI).  Brilliant . 59 

1903- 0  MS-64  (PCI).  Brilliant . 295 

1903-0  MS-63  (PCGS).  Brilliant . 259 


Scarce  1903-S  Morgan  $1 

1903-S  AU-55  (PCGS).  Brilliant  and  lustrous.  A  lovely 
specimen  for  the  grade.  One  of  the  key  issues  in 


the  Morgan  dollar  series . 1,650 

1904  MS-63.  Brilliant . 185 

1904-0  MS-65  (ICG).  Brilliant . 129 

1904-0  MS-64.  Brilliant .  55 

1904-0  MS-64  (ICG).  Brilliant . 55 

1904-0  MS-64  (NGC).  Brilliant . 55 

1904-0  MS-64  (PCGS).  Brilliant . 55 

1904-0  MS-63  (ICG).  Brilliant . 39 

1904-0  MS-63  (NGC).  Brilliant . 39 

1904-0  MS-63  (PCGS).  Brilliant . 39 


States  Silver  Coins  for  Sale 


Choice  Uncirculated  1904-S  Morgan  Si 
A  Branch  Mint  Rarity 


1904-S  MS-64  (PCGS).  Brilliant.  A  superb  specimen  of 
one  of  the  most  highly  prized  coins  in  the  Morgan 

dollar  series . 3,350 

1904-S  AU-53  (PCGS).  Brilliant.  A  key  date. 

1921  Morgan.  MS-65  (ANACS).  Brilliant . 155 

1921  Morgan.  MS-65  (ICG).  Brilliant . 155 

1921  Morgan.  MS-65  (PCGS).  Brilliant . 155 

1921  Morgan.  MS-64  (PCGS).  Brilliant . 32 

1021  Morgan.  MS-63  (PCGS).  Brilliant .  25 

1921-D  MS-65  (NGC).  Light  gold  and  blue  peripheral 
toning . 325 

With  the  1921  -D  the  curtain  rings  down  on  the  Morgan 
dollar  series-and  what  a  truly  beautiful  selection  we  have 
offered!  Check  the  preceding  listings  very  carefully  and  seize 
the  opportunity  to  start  a  specialized  collection  or  add  to  one 
that  you  already  have.  You  will  be  delighted  with  our  quality1 


and  value  for  the  price  paid. 

1921-D  MS-65  (NGC).  Light  golden  toning . 325 

1921-D  MS-65  (NGC).  Brilliant . 325 

1921-D  MS-64  (ICG).  Brilliant . 75 


Gem  Mint  State  1 921  -S  Morgan  $1 


Bowers  and  Merena's 
Reputation 

When  it  comes  to  respect  in  the  nu¬ 
mismatic  community,  few  companies 
can  match  Bowers  and  Merena.  We 
have  established  our  reputation 
through  honesty,  courtesy,  selection, 
award-winning  publications,  and  ser¬ 
vice  to  the  hobby.  Bowers  and  Merena 
is  a  firm  you  will  be  proud  to  deal  with 
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This  &  That 


ASK  THE  FROG:  "Send  in  the 
'spokesfrog'"  is  the  title  of  a  recent  edito¬ 
rial  in  Coins  magazine  by  Robert  R.  Van 
Rvzin.  As  most  readers  may  already  know 
by  now,  "Kermit  the  Frog  has  been  named 
official  spokesfrog  for  the  US  Mint's  50 
states  quarter  program." 

$  $  & 

WE  AGREE:  "Philip  N.  Diehl 
is  certainly  hell-bent  on  beating  the 
drum  loudly  for  the  ill-conceived 
Sacagawea  dollar.  But,  whether  you 
are  among  the  knee-jerk  politically 
correct  who  support  this  metallic 
mistake  or  are  one  of  the  millions  of 
Americans  who  won't  give  a  hoot 
and  will  avoid  using  the  coin,  you 
have  to  admit  Phil  Diehl  doesn't 
have  a  clue  about  the  numismatic 
hobby.  Did  he  really  think  having 
12  coins  struck  in  gold  would  create 
instant  rarities  and  call  tremendous 
attention  to  another  dumb-sized 
dollar  coin  depicting  an  obscure 
person?... Mr.  Diehl,  no  more  bogus 
coins  (gold  or  otherwise),  if  you 
please.  You  do  our  hobby  a  disser¬ 
vice  and  hold  us  all  in  contempt 
when  you  manipulate  production 
and  attempt  to  create  instant  rari¬ 
ties."  These  are  the  words  of  Timo¬ 
thy  B.  Benford  in  a  recent  issue  of 
Numismatic  News,  and  we  agree 
wholeheartedly. 

#  »  » 

HOW  THINGS  CHANGE:  "If 
you  have  never  taken  a  train  ride 
before,  let  me  suggest  that  you  think 
about  it,"  was  a  phrase  in  a  recent  article 
by  David  L.  Ganz  in  Numismatic  News. 
This  prompted  us  to  think  how  things 
have  changed  —  today  we  are  all  used  to 
flying  here  and  there  by  plane,  and  trains, 
I  suppose,  are  about  as  antique  as  a  side- 


wheel  steamship.  This  also  reminded  us 
that  when  we  were  researching  the  life  of 
Abe  Kosoff  in  connection  with  a  biography 
we  wrote  of  him  a  few  years  back,  we 
came  across  a  clipping  published  in  New 
York  City  in  the  1930s  which  took  special 
notice  that  rare  coin  dealer  Kosoff  was  us¬ 


ing  that  new  method  of  travel  — the  air¬ 
plane— to  take  a  business  trip  from  New 
York  to  Akron,  Ohio. 

#  *  $ 

WE  DIDN'T  KNOW:  that  "Despite 
the  popular  perception  that  satellites  are 
the  primary  carriers  of  global  communica¬ 


tions,  the  reality  is  that  undersea  fiber-optic 
cables  carry  approximately  10  times  more 
traffic."  (US  News  &  World  Report) 

$  &  $ 

BIG  BUSINESS:  "The  average  sale  at 
Tiffany  &  Company  is  actually  only  $251." 
(Fortune  magazine) 

$  $  $ 

SMALL  BEGINNING 
LEADS  TO  GREAT  THINGS: 
"[Irving  Berlin's]  first  published 
song  earned  him  a  37C  royalty,  and 
it  wasn't  long  before  he  decided  to 
open  his  own  publishing  house." 
(Promenade  magazine) 

#  $  $ 

A  RECENT  NEWS  AN¬ 
NOUNCEMENT  in  Business  Week, 
comments  that  Flow  International, 
headquartered  in  Kent,  Washing¬ 
ton,  has  developed  a  way  to  steril¬ 
ize  food  by  submitting  it  to  pres¬ 
sure  of  up  to  100,000  pounds  per 
square  inch  (as  opposed  to  normal 
atmospheric  pressure  of  15  pounds 
per  square  inch),  stating  that  "al¬ 
most  nothing  can  survive  such  a 
sustained  high  pressure  blast," 
even  E.  coli  bacteria.  We  suppose 
this  might  indicate,  taking  the  situ¬ 
ation  one  step  further,  that  gold 
coins  and  other  artifacts  recovered 
from  deep-sea  treasure  finds  might 
be  germ  free  (we  had  to  come  up 
with  some  numismatic  connection). 
*1*  *1*  *!» 
DAVE  BARRY  COMMENT¬ 
ING  on  his  recent  visit  to  Amsterdam: 
"The  Dutch  have  a  very  open-minded, 
live-and-let-live  philosophy  about  what 
consenting  adults  should  be  allowed  to  do, 
such  that  certain  parts  of  Amsterdam  make 
Las  Vegas  look  like  West  Point.  You  can  see 
businesses  openly  selling  sex,  drugs  and  — 


W) 
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most  shocking  of  all,  to  Americans,  French 
fries  with  MAYONNAISE.''  (International 
Herald  Tribune) 

*1* 

v  v  »J» 

JUST  WONDERING:  Following  our 
recent  sale  at  $4.14  million  of  the  Childs 
Collection  specimen  of  the  1804  silver  dol¬ 
lar,  there  has  been  some  discussion  as  to 
the  value  of  this  coin  as  an  investment, 
and  how  it  might  have  compared  to  com¬ 
mon  stocks.  The  Childs  family  purchased 
this  on  October  2, 1945,  for  $5,000.  An  ar¬ 
ticle  in  Barron's  indicated  that 
"had  the  family  taken  the  same 
$5,000  in  August  [sic]  1945,  pur¬ 
chased  the  stocks  in  the  Stan¬ 
dard  &  Poor's  500,  plunked  the 
same  batch  of  stock  certificates 
in  the  same  vault,  with  rein¬ 
vested  dividends,  they  could 
have  cashed  ou<t  at  a  position 
on  August  1999  at  $4.57mil- 
lion..."  It  would  be  interesting 
to  know  if  the  S&P  500  figure 
represents  the  specific  stocks  that 
would  have  been  bought  in 
1945,  or  whether,  like  the  Dow- 
Jones  Industrial  Average,  stocks 
would  have  been  switched  in 
and  out  in  the  years  since.  Cal¬ 
culating  500  stocks  and  their 
cost  on  October  2, 1945,  would 
probably  require  a  team  of  ac¬ 
countants,  plus  an  historian,  to 
find  out  what  the  stocks  were 
and  what  happened  to  them 
(some  would  have  gone  bank¬ 
rupt,  others  would  have 
merged,  etc.).  Perhaps  one  of 
our  readers,  has  access  to  a  re¬ 
lated  and  somewhat  simpler  set  of  fig¬ 
ures:  the  listing  of  specific  stocks  in  the 
Dow-Jones  Industrial  Average,  their  price 
on  October  2,  1945,  and  what  these  same 
stocks  (without  switching  around!)  plus 
dividends  would  have  done  since  then. 
We  suppose  that  for  comparison  purposes 
the  $5,000  should  be  divided  in  an  equal 
amount  into  each  stock,  and  if  there  were 
30  stocks  in  the  average  at  that  time,  for 
purposes  of  calculation,  $166.66  should  be 
invested  in  each  of  the  stocks.  We  will  fol¬ 
low-up  if  someone  has  an  answer. 

at  at  at 


ABOUT  BILL  GATES:  "At  last!  I  was 
extremely  pleased  with  your  article  on  Bill 
Gates....  I  have  been  endlessly  frustrated 
with  the  media's  demonization  of  a  man 
who  should  be  a  hero  and  role  model  to 
America's  young  people.  Gates  is  an  intel¬ 
ligent,  creative  and  highly  motivated  man 
who  has,  unlike  most  Americans,  worked 
hard  to  reach  his  potential.  His  success  has 
brought  him  enormous  personal  wealth, 
but  more  than  that,  it  has  greatly  enhanced 
the  way  we  exchange  information  and  do 


business.  We  should  not  condemn  him  for 
reaping  the  rewards  of  his  talent  and  per¬ 
severance,  but  use  him  as  an  example  of 
the  benefits  of  rising  above  mediocrity." 
(Letter  from  A.L.M.  published  in 
Newsweek ) 

at  at  * 

MARION  ZIMMER  BRADLEY, 

well-known  writer  and  science  fiction  spe¬ 
cialist,  died  on  September  25.  Not  men¬ 
tioned  in  any  media  accounts  we  read  was 
the  fact  that  for  many  years  she  was  the 
wife  of  the  late  numismatic  researcher 
Walter  Breen.  We  extend  sympathy  to  the 


This  &  That 


couple's  two  children,  Patrick  and  Moira. 

«n  «n 

v  w 

SPECIAL  TRAIN  TRIP:  Recently 
Russ  Rulau  sent  a  note  on  tokens  and  med¬ 
als  (what  else?),  but  added  a  tag  line  con¬ 
cerning  passenger  rail  service  in  central 
Wisconsin,  or  lack  thereof,  and  how  Chet 
Krause  was  ever-innovative  in  the  matter: 
"We  had  more  than  300  people  show  up 
for  Krause  Publications'  'Day  in  the  Coun¬ 
try'  the  Monday  after  ANA,  a  new  record. 
About  167  people  rode  the  special  train 
Chet  chartered  for  a  round  trip 
Chicago-Waupaca-Chicago.  It 
had  to  utilize  freight  train  tracks 
much  of  the  way  as  Central  Wis¬ 
consin  has  had  no  passenger  ser¬ 
vice  for  15  or  more  years.  Chet 
certainly  is  a  superb  arranger!" 

A  A  A 

w  v 

MAKE  SENSE:  A  recent 
feature  story  in  USA  Today  stated 
that  the  avoiding  of  arguments, 
confrontations,  and  disagreeable 
situations  led  to  inner  peace, 
contentment  with  one's  self  and 
one's  surroundings,  better 
health,  and  greater  life  span.  We 
cannot  help  but  agree.  Every 
once  in  awhile  we  see  someone 
get  completely  wrought  up 
about  something  in  numismat¬ 
ics-such  as  a  "bargain"  that 
turned  out  not  to  be  a  bargain,  or 
what  they  perceived  to  be  an  un¬ 
fortunate  transaction,  or  what¬ 
ever.  Those  who  simply  find 
fault  with  the  hobby  — don't  like 
dealers,  don't  like  the  American 
Numismatic  Association,  don't 
like  the  numismatic  press- would  be  bet¬ 
ter  off  to  try  collecting  stamps,  repairing 
old  cars,  or  taking  a  vacation  on  Pitcairn 
Island.  On  the  other  hand,  many  tempo¬ 
rary  aggravations  — such  as  transactions 
that  do  not  work  out  as  expected  — are 
easily  remedied  simply  by  dropping  a 
particular  dealer  or  other  source  and  do¬ 
ing  business  with  someone  who  treats 
you  properly.  Numismatics  is  meant  to  be 
enjoyed.  And,  we  have  everv  reason  to  ex¬ 
pect  that  those  who  really  enjoy  the  hobbv 
do  indeed  have  better  health  and  longer 
lives  than  the  general  public. 
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1921-S  MS-64  (NGC).  Brilliant . 139 

1921-S  MS-64  (PCGS).  Brilliant . 139 


Peace  Dollars 

We  are  greatly  pleased  with  our  current  offering 
of  Peace  dollars.  We  have  always  thought  designer 
Anthonv  De  Francisci's  Peace  dollar  design  was 
among  the  most  attractive  of  all  U.S.  coin  designs,  es¬ 
pecially  where  lovely  MS-63,  MS-64,  and  MS-65  coins 
are  concerned.  Despite  advances  in  the  current  coin 
market,  most  dates  in  the  Peace  dollar  series  — per¬ 
haps  even  the  majority  of  them  — are  considerably 
less  expensive  today  than  they  were  a  decade  ago.  We 
think  this  translates  to  opportunity  for  you. 

There  is  no  shortage  of  key  dates  and  "sleepers" 
in  the  series.  Among  our  favorite  dates  are  the  1927-D 
(we  still  have  a  few  pieces  left  from  a  recent  purchase 
made  after  our  "mini-hoard"  was  sold,  but  they  are 
going  quicklv),  the  very  scarce  and  important  1927-S 
and  1928-SSan  Francisco  Mint  issues  — which  sell  for 
fractions  of  their  prices  of  just  a  few  years  back  — and 
the  low-mintage  key-date  1928.  And,  just  in  case  you 
are  seeking  a  classic  1934-S  Peace  dollar  for  your 
growing  collection,  perhaps  a  Mint  State  coin  with 
outstanding  eye  appeal,  you  need  look  no  further. 
Here  at  Bowers  and  Merena,  the  same  careful,  fastidi- 


United 


ous  buyers  who  select  our  inventory  of  Morgan  dol¬ 
lars  lend  the  same  insightful  eve  to  their  purchases  of 
Peace  dollars. 

1921  Peace.  MS-64  (PCGS).  Wonderful  lustre  with 


light  champagne  surfaces . 545 

1922  MS-65.  Brilliant . 169 

1922  MS-65  (ICG).  Brilliant . 169 

1922  MS-64.  Brilliant . 69 

1922  MS-64  (ICG).  Brilliant . 69 

1922  MS-64  (NGC).  Brilliant . 69 

1922  MS-64  (PCGS).  Brilliant . 69 

1922  MS-63.  Brilliant . 32 

1922  MS-63  (NGC).  Brilliant . 32 

1922  MS-63  (PCGS).  Brilliant . 32 

1922-D  MS-65  (NGC).  Brilliant  with  light  golden  pe¬ 
ripheral  toning . 385 

1922-D  MS-65  (NGC).  Brilliant . 385 

1922-D  MS-65  (PCGS).  Brilliant . 385 

1922-D  MS-64.  Brilliant . 79 

1922-D  MS-64  (NGC).  Brilliant . 79 

1922-D  MS-63.  Brilliant . 42 

1922-D  MS-63  (PCGS).  Brilliant . 42 

1922-5  MS-64.  Brilliant . 259 

1922-S  MS-64  (ICG).  Brilliant . 259 

1922-  S  MS-64  (NGC).  Brilliant . 259 

1922-S  MS-62  (NGC).  Brilliant . 49 
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1923  MS-66  (ICG).  Brilliant . 895 

1923  MS-66  (NGC).  Brilliant . 895 

1923  MS-66  (PCGS).  Brilliant . 895 

1923  MS-65.  Brilliant .  169 

1923  MS-65  (ICG).  Brilliant . 169 

1923  MS-65  (NGC).  Brilliant . 169 

1923  MS-65  (PCGS).  Brilliant . 169 

1923  MS-64.  Brilliant . 69 

1923  MS-64  (ANACS).  Attractive  gold  surfaces.  ..  69 

1923  MS-64  (ICG).  Brilliant . < . 69 

1923  MS-64  (NGC).  Brilliant . 69 

1923  MS-64  (PCGS).  Brilliant . 69 

1923  MS-64  (PCGS).  Light  golden  surfaces . 69 

1923  MS-64  (PCI).  Brilliant . 69 

1923  MS-63.  Brilliant . 32 

1923  MS-63  (ICG).  Brilliant . 32 

1923  MS-63  (PCGS).  Golden  surfaces . 32 

1923  MS-63  (PCI).  Brilliant . 32 

1923  MS-62  (PCGS).  Brilliant . 23 

1923-D  MS-65  (PCGS).  Brilliant . 1,165 

1923-D  MS-64.  Brilliant . , . 259 

1923-D  MS-63  (PCGS).  Brilliant . 99 

1923-S  MS-64.  Brilliant . 215 

1923-S  MS-64  (NGC).  Brilliant . 215 

1923-S  MS-63.  Brilliant . 59 

1923-S  MS-63  (PCGS).  Brilliant . 59 


Take  Advantage  of  the  Bowers  and  Merena 


Want  List  Service 


Let  us  find  for  you  the  coins  you  want,  in  the  grades  you  want,  and  at  the  prices  that  will  be 
a  good  value  for  you. 

We  invite  you  to  send  us  your  list  of  important,  hard-to-find  coins  you  are  seeking  in  the  price 
range  of  $250  and  up.  Just  use  a  separate  sheet  of  paper  to  list  the  coins  you  need,  and  send 
it  to  us.  We  will  immediately  begin  searching  for  the  coins  you  specify! 

Bowers  and  Merena  will  be  your  eyes  and  ears  on  every  convention  bourse  floor,  in  our  office 
when  old-time  collections  come  through  our  doors,  and  over  the  telephone  to  dealers  and 
collectors  all  over  the  country. 

We  offer  you  these  advantages: 

Since  our  founding  in  1 953,  the  Bowers  and  Merena  organization  has  been 
one  of  the  most  reputable,  longest  established,  and  financially  secure  coin 
companies  in  the  world. 

Our  prices  are  excellent  values  for  the  quality  you  receive.  Our  coins  are  chosen  specifically  for 
their  aesthetic  appeal  in  combination  with  their  technical  grades.  PLUS,  each  is  priced  to  be  a 
good  value  for  you.  Each  and  every  purchase  you  make  comes  with  our  guarantee  of  satisfaction . 

We  at  Bowers  and  Merena  truly  enjoy  providing  the  best  in  personal  service.  Each  of  our  clients 
becomes  an  important  member  of  our  “family”  of  coin  buyers.  For  information,  call  Gail  or 
Janet  at  1-800-222-5993 
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1^24  MS-65.  Brilliant . 169 

1^24  MS-65  (NGC).  Brilliant . 169 

1924  MS-64.  Brilliant . 69 

1924  MS-64  (NGC).  Brilliant . 69 

1924  MS-64  (PCGS).  Brilliant . 69 

1924  MS-64  (PCGS).  Lustrous  with  amber  toning.  69 

1924  MS-63  (ICG).  Brilliant . 32 

1924  MS-62  (PCGS).  Brilliant . 26 


1924-S  MS-64  (ANACS).  Brilliant.  An  exceptional  ex¬ 
ample  of  one  of  the  most  elusive  Peace  silver  dol¬ 
lars  at  this  grade  level.  A  find  for  the  connoisseur, 
especially  considering  that  it  sells  for  so  much  less 


than  the  next  highest  grade,  MS-65 .  1,295 

1924-S  MS-64  (PCGS).  Brilliant . 1,295 

1924-S  MS-63.  Brilliant . 399 

1924- S  MS-63  (NGC).  Brilliant . 399 

1925  MS-65.  Brilliant . 169 

1925  MS-65  (NGC).  Light  champagne  surfaces.  .  169 

1925  MS-65  (NGC).  Brilliant . 169 

1925  MS-64.  Brilliant . 69 

1925  MS-64  (ICG).  Brilliant . 69 

1925  MS-64  (NGC).  Brilliant . 69 

1925  MS-64  (PCGS).  Brilliant . 69 

1925  MS-64  (PCGS).  Light  golden  surfaces . 69 

1925  MS-63  (NGC).  Brilliant . 32 

1925- S  MS-64.  Brilliant.  Somewhat  scarce  at  this 

grade  level . 665 

1925-S  MS-64  (PCGS).  Brilliant . 665 

1925-S  MS-63.  Brilliant . 155 

1925-S  MS-63  (NGC).  Brilliant . 155 

1925- S  MS-62  (PCGS).  Brilliant . 69 

1926  MS-65  (NGC).  Brilliant . 335 

1926  MS-64.  Brilliant . 89 

1926  MS-64  (NGC).  Brilliant . 89 

1926  MS-64  (PCGS).  Brilliant . 89 

1926  MS-63.  Brilliant . 49 

1926  MS-63  (PCGS).  Brilliant . 49 

1926  MS-62  (PCGS).  Brilliant . 42 

1926- D  MS-65.  Brilliant . 795 

1926-D  MS-65  (NGC).  Brilliant  centers  with  just  a 

whisper  of  light  peripheral  toning . 795 

1926-D  MS-65  (PCGS).  Brilliant . 795 

1926-D  MS-64.  Brilliant . 279 

1926-D  MS-64  (PCGS).  Brilliant . 279 

1926-D  MS-63.  Brilliant . 125 

1926-D  MS-63  (PCGS).  Brilliant . 125 

1926-S  MS-65  (PCGS).  Brilliant . 985 

1926-S  MS-64.  Brilliant . 189 

1926-S  MS-64  (NGC).  Brilliant . 189 

1926-S  MS-64  (PCGS).  Brilliant . 189 

1926-S  MS-63.  Brilliant . 79 

1926- S  MS-63  (PCGS).  Brilliant . 79 

1927  MS-64.  Brilliant . 269 

1927  MS-64  (NGC).  Brilliant . 269 

1927  MS-64  (PCGS).  Lightly  toned . 269 

1927  MS-63.  Brilliant . 119 

1927  MS-63  (PCGS).  Brilliant . 119 

1927  MS-62  (PCGS).  Brilliant . 69 

1927- D  MS-64  Brilliant.  A  lovely  example  of  this 

scarce  variety . 645 

1927-D  MS-63.  Brilliant . 225 


1927-D  MS-63  (NGC).  Brilliant.  We  made  a  fortunate 
purchase  of  a  little  box  of  these.  Buy  one  for  225 


1927-D  MS-62  (PCGS).  Brilliant.  Somewhat  scarcer 


than  generally  realized . 179 

1927-D  MS-60.  Brilliant . 139 

1927-D  MS-60  (PCGS).  Brilliant . 139 

1927-S  MS-64.  Lustrous.  One  of  the  more  important 
coins  in  the  series . 799 


1927-S  MS-64  (NGC).  Golden  surfaces.  Hard  to  find 


this  nice . 799 

1927-S  MS-64  i NC X  )  Brilliant . 

1927-S  MS-64  (P(  GS)  Brilliant 

1927-S  MS-63.  Brilliant . 255 

1927-S  MS-61  (ANACS).  Brilliant . 105 

1928  MS-64  (PCGS).  Brilliant.  I  owest  mintage  Peace 

dollar.  Always  popular . 679 
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This  cartoon  by  Bill  King  appeared  in  a  recent  issue  of  Numismatic  \cu w 
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1928  MS-63  (PCGS).  Brilliant . 325 

1928  MS-62  (NGC).  Brilliant . 239 

1928  MS-62  (PCGS).  Brilliant . 239 

1928-S  MS-64  (ICG).  Brilliant.  One  of  the  foremost 

key  issues  in  the  Peace  dollar  series . 1,295 

1928-S  MS-64  (PCGS).  Brilliant . 1,295 

1928-S  MS-63.  Brilliant . 325 

1928-S  MS-63  (ICG).  Brilliant . 325 

1928-S  MS-63  (NGC).  Brilliant . 325 

1928-S  MS-63  (NGC).  Light  golden  toning . 325 

1934  MS-65  (NGC).  Brilliant . 1,295 

1934  MS-65  (PCGS).  Brilliant . 1,295 

1934  MS-64.  Brilliant . 315 

1934  MS-64  (NGC).  Brilliant . 315 

1934  MS-64  (PCGS).  Brilliant . 315 


Gem  Mint  State  1934-D  $1 


1934-D  MS-64  (PCGS).  Brilliant  centers  with  light 


gold  peripheral  toning . 565 

1934-D  MS-63.  Brilliant . 210 

1934-D  MS-63  (NGC).  Brilliant . 210 

1934-D  MS-63  (PCGS).  Brilliant . 210 


Choice  Uncirculated  1934-S  Peace  $1 
A  Key  Date  Beauty 


1934-S  MS-64  (NGC).  Brilliant.  This  is  the  key  date  in 
the  Peace  dollar  series,  and  whenever  we  see  an 
example  that  combines  accurate  (in  our  opinion) 
numerical  grade  with  excellent  eye  appeal,  we 
buy  it! . 4,495 


Gorgeous  1934-S  Peace  $1 
Choice  Mint  State 


1934-D  MS-65  (NGC).  Brilliant . 2,195 

Another  Gem  1934-D  $1 


1934-D  MS-65  (PCGS).  Brilliant . 2,195 

1934-D  MS-64  (PCGS).  Brilliant  satiny  surfaces.  565 


1934-S  MS-64  (PCGS).  Light  golden  surfaces.  Here 
at  Bowers  and  Merena  Galleries  we  like  to 
maintain  an  in-depth  inventory  of  Morgan  and 
Peace  dollars,  but  this  is  not  always  easy  to  do, 
particularly  regarding  key  issues  such  as  the 
1934-S . 4,495 


There  Are  So  Many  Ways  To  Reach  Us! 

”>  Telephone  1-800-222-5993  and,  if  you  are  ordering  coins,  ask  for  Gail  or  Janet  in  our 
Direct  Sales  Department  or,  if  you  are  ordering  books,  ask  for  Mary,  Donna,  or  Debbie  in 
our  Publications  Department.  (If  you  are  calling  from  New  Hampshire,  call  569-5095.) 
Fax  your  order  to  us  at  (603)  569-5319. 

O  E-mail  your  order  to  us  at  directsales@bowersandmerena.com. 

If  you  wish  to  contact  our  auction  department: 

O  Telephone  1-800-458-4646. 

">  E-mail  us  at  auction@bowersandmerena.com. 

And  of  course,  you  can  always  reach  us  by  mail: 

->  PO  Box  1224,  Wolfeboro,  NH  03894 


A  Third  1934-S  $1  Rarity 


1934-S  MS-64  (PCGS).  Brilliant  and  lustrous. ..  4,650 


Another  1934-S  Peace  $1 


1934-S  MS-63.  Delicate  golden  gray  iridescence  on 
frosty  surfaces.  A  delicacy  in  Uncirculated  grade, 
and  widely  esteemed  as  the  key  issue  in  the  Peace 
dollar  series  at  the  MS-63  level.  A  prize  for  the 
advanced  specialist . 2,795 

Another  Choice  Uncirculated  1934-S  $1 

1934-S  MS-63  (NGC).  Brilliant  and  beautiful.  A  splen¬ 
did  specimen  of  the  key  issue  in  the  Peace  silver 
dollar  series . 2,795 


Lovely  MS-63  1934-S  $1 


1934-S  MS-63  (PCGS).  Light  golden  surfaces. .  2,795 

MS-62  1934-S  $1  Rarity 

1934-S  MS-62  (PCGS).  Light  champagne  surfaces.  1,750 

Another  MS-62  1934-S  Dollar 

1934-S  MS-62  (PCGS).  Brilliant . 1,750 

1935  MS-65.  Brilliant . 669 

1935  MS-65  (NGC).  Light  gold  peripheral  toning  n->1> 

1935  MS-65  (NGC).  Brilliant .  669 

1935  MS-64.  Brilliant .  145 
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1935  MS-64  (PCGS).  Lightly  toned . 145 

1935  MS-63.  Brilliant . 79 

1935  MS-63  (NGC).  Brilliant . 79 

1935  MS-63  (PCGS).  Brilliant . 79 

1935-S  MS-65  (NGC).  Brilliant . 1,175 

1935-S  MS-64.  (PCGS).  Brilliant . 485 

1935-S  MS-63.  Brilliant . 275 


mat.  All  subsequent  dates  from  that  mint  are 


Proof-only  issues . 1,395 

1877  Chopmarked.  EF-40 . 135 

1877  Chopmarked.  VF-30 . 119 

1877-S  EF-45 . 195 

1877-S  EF-40 . 169 

1877-S  Chopmarked.  EF-40 . 145 


Trade  Dollars 


Our  trade  dollar  offering  is  quite  varied,  offer¬ 
ing  a  nice  selection  of  dates  and  grades.  Many 
new  purchases  are  listed,  and  it  will  do  the  serious 
collector  of  this  popular  type  well  to  glance  at  our 
current  offering.  Every  time  we  offer  a  nice  selec¬ 
tion  of  trade  dollars,  the  telephone  rings 
practically  non-stop.  If  you  fancy  this  interesting 
and  historical  design  type,  call  now  for  the  abso¬ 
lute  best  choice.  Most  pieces  in  our  stock  are 


one-of-a  kind. 

1873- CC  AU-50  (PCGS).  Brilliant . 1,195 

1874- S  Chopmarked.  EF-45 . 159 

1874-S  EF-40 . 185 

1874- S  Chopmarked.  EF-40 . 135 

1875- S  MS-63  (NGC).  Brilliant . 1,350 

1875-S  MS-63  (PCGS).  Brilliant . 1,350 

1875-S  Chopmarked.  Type  1/1.  EF-40 . 145 

1875-S  Type  I/II.  AU-58  (PCGS).  Brilliant . 355 


1876  Type  I/I.  MS-63  (NGC).  Light  gold  toning.  1,195 


Lovely  Key  Date  1878-CC  Trade  $1 

1878-CC  EF-40  (PCGS)  Lustrous  with  light  rose  sur¬ 
faces . 1,750 

1878-S  AU-58  (ANACS).  Light  champagne  sur¬ 
faces . 895 


Choice  Uncirculated  1876  Trade  $1 
Type  I/II 

1876  Type  I/II.  MS-63  (PCGS).  Brilliant  and  lustrous 
with  a  whisper  of  golden  toning.  Another  splen¬ 
did  trade  dollar  we  guarantee  you  will  be  pleased 
with . 1,450 


Lovely  1876-CC  Trade  $1 
Tall  CC  Mintmark 


A  Hoardlet  from  the  Orient! 

1874- S  EF45.  Some  time  ago  we  purchased  a  hoardlet 

of  trade  dollars  brought  back  from  the  Orient! 
Each  coin  is  lightly  cleaned  (the  person  finding 
these  was  not  a  numismatist!),  but  is  quite  attrac¬ 
tive;  your  complete  satisfaction  is  guaranteed,  as 
always.  These  have  been  selling  quickly,  at  the 
special  low  prices  we  have  assigned  to  each,  and 
our  holdings  (which  include  multiple  specimens 
of  most  issues)  are  rapidly  dwindling!  Check  this 
and  the  following  listings . 185 

1875- CC  Type  1/1.  EF-45.  Ex  Orient  hoard! . 205 

1875-S  Type  1/1.  AU-50.  Ex  Orient  hoard! . 165 


1876-CC  Breen-5806.  Tall  CC  mintmark.  Type  I/II. 
MS-60  (ANACS).  Brilliant  centers  with  attractive 


amber  peripheral  toning . 2,550 

1876-S  Type  I/I.  MS-63  (NGC).  Lilac  toning. ...  1,195 

1876-S  Type  1/ 1.  EF-40 . 165 

1876-S  Chopmarked.  Type  I/I.  EF-40 . 145 


1877  MS-63  (PCGS).  Pale  champagne  iridescence 
complements  the  frosty  surfaces.  Wisps  of 
golden  brown  can  be  seen  at  the  obverse  periph¬ 
ery.  Notable  as  the  last  trade  dollar  issue  struck 
,0  the  Philadelphia  Mint  in  circulation  strike  for- 


Another  great  gift  idea!  For  your  listening  pleasure  we  offer  you...  I 


at  the  Home  of  Cecil  jB.  ‘DeMille 


a  two  CD  set  featuring  melodies  on  the 
"Mighty  Wurlitzer"  theatre  pipe  organ. 


The  present  pair  of  CDs  was  recorded  on  the  Wurlitzer  theatre  pipe 
organ  in  th  library'  and  music  room  of  Dave  Bowers'  home.  Years  ago, 
Dave  acquired  DeMille's  personal  library  of  pre-recorded  paper  music 
rolls  used  on  the  DeMille  organ,  and  today  these  same  melodies  are 
played  for  you.  If  after  you  receive  your  CD  set  and  listen  to  it,  if  you  do 
not  find  it  to  be  everything  you  hoped  for,  drop  a  note  within  30  da  vs  to 
Dave  Bowers  and  he  will  refund  your  full  purchase  price— and  you  can 
keep  the  set  free.  (BCD1,  list  price  $24.95) 


Dave  Bowers  with  Farny  Wurlitzer 
at  the  Wurlitzer  factory  in  1966 


Lean  back  in  your  favor¬ 
ite  chair,  close  your 
eyes,  and  get  set  to  en¬ 
joy  old-time  melodies, 
including  several  per¬ 
formances  once  heard 
by  famous  film  pro¬ 
ducer  Cecil  B.  DeMille. 
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4  by  Q.  David  Bowers 

"You  Can  See  a  Lot  by  Just  Looking" 


A  Curious  Overdate 

Yogi  Berra  should  probably  receive  the 
credit  for  the  title  of  this  article,  and,  if  so, 
thank-vou  to  him. 

J 

I  am  writing  this  article  while  on  a  trip,  in 
response  to  a  request  from  Robin  Edgerly  of  our 
Graphics  Department:  "Dave,  if  you  can  send 
me  a  feature  article  for  the  Rare  Coin  Review,  that 
would  be  great." 

Here  I  am  in  Baltimore  on  November 
11th,  writing  this  on  my  notebook  computer.  It 
is  not  a  polished  article,  nor  has  it  been  sub¬ 
jected  to  peer  review.  Not  even  another  staff 
member  has  read  it. 

However,  I  hope  you  will  find  it  interest¬ 
ing.  It  is  a  sharing  of  information  about  the 
gold  coin  project  that  has  been  occupying  a  lot 
of  my  time  and  other  Bowsers  and  Merena  staff¬ 
ers  as  well.  Like  quite  a  few  research  projects 
around  here,  it  makes  no  financial  sense,  but  is 
fun  to  do! 

•  •  • 

In  recent  months  I  have  enjoyed  study¬ 
ing  gold  coins  under  magnification.  The  com¬ 
ing  together  in  1999  of  several  important  hold¬ 
ings  of  gold  coins  consigned  for  auction  —  in¬ 
cluding  the  incomparable  Harry  W.  Bass,  Jr. 
Collection  plus  the  Walter  H.  Childs  Collec¬ 
tion  and  the  Long  Beach  Connoisseur  Collec¬ 
tion  —  have  made  it  possible  to  take  notes  on 
multiple  specimens  of  certain  issues,  includ¬ 
ing  rarities. 

The  Bass  Collection  formed  the  prime  fo¬ 
cal  point,  and  throughout  the  summer  our  staff 
members  — I  and  Mark  Borckardt  in  particu¬ 
lar-observed  details  on  many  pieces.  At  the 
same  time,  I  began  to  bring  together  many  re¬ 
search  notes  kept  for  a  long  period  of  time,  dat¬ 
ing  back  to  the  1970s  when  I  made  many  obser¬ 
vations,  some  never  published,  on  the  Garrett 
Collection  consigned  by  The  Johns  Hopkins 
University,  and  in  1982,  the  Eliasberg  Collec¬ 
tion  of  United  States  Gold  Coins. 

In  the  years  since  then,  a  number  of  fine 


reference  works  on  gold  coins  have  appeared, 
including  Walter  Breen's  Complete  Encyclopedia  of 
U.S.  and  Colonial  Coins,  1988.  Among  its  listings 
the  Breen  text  includes  many  gold  coins  desig¬ 
nated  as  overdates,  and  many  notes  concern¬ 
ing  repunching. 

Around  the  same  time  I  started  collating 
this  information,  early  in  1999,  a  Rare  Coin  Re¬ 
view  reader  from  Virginia,  J.N.,  wrote  about  an 
"1846/5-0"  $10  gold  coin  he  owned. 

Tlnis  prompted  me  to  start  thinking,  and  I 
passed  the  sample  coin  belonging  to  J.N.  along 
to  Mark  Borckardt,  and  suggested  that  he  write 
up  his  observations.  The  result  was  an  article, 
"Observations  on  1846-0  "Overdate"  Coinage: 
A  Curious  Logotype  Punch,"  by  Mark,  with  my 
name  added  as  a  research  associate.  You  may 
have  read  this  when  it  appeared  in  our  Rare  Coin 
Review  #130. 

The  key  finding  was  summarized: 

Now  comes  the  exciting  part:  The  1846-0  $10 
sent  by  J.N.  provided  an  interesting  study  as  did  sev¬ 
eral  similar  specimens  examined  in  connection  with 
our  forthcoming  offering  of  gold  coins  from  the  Harry 
W.  Bass,  Jr.,  Collection.  The  artifact  within  the  loop  of 
the  digit  6  on  the  $10  coin  exactly  matches  the  photo 
of  another  variety  (other  than  the  variety  that  J.N. 
sent)  of  the  1846-0  50<f,  namely  WB-104  illustrated  in 
the  Wiley-Bugert  reference!  The  date  punches  are  the 
same  size,  thus  leading  us  to  conclude  that  this  is  a 
damaged  numeral  punch  used  for  both  denomina¬ 
tions. 

In  summary,  the  same  date  logotype  punch 
was  used  to  prepare  the  die  for  the  1846-0  50<f 
known  today  as  WB-104  and  the  $10  gold  die  some¬ 
times  called  "1846/5-0."  Neither  the  $10  nor  the  50<t 
of  1846-0  is  an  overdate. 

The  logotype  punch  itself  has  evidences  of 
repunching  a  highly  unusual  situation.  It  must  have 
been  the  case  that  — follow  closely  here  — the  logo¬ 
type  punch  was  made  as  follows: 

The  numerals  1, 8, 4,  and  6  were  punched  indi¬ 
vidually  into  a  soft  steel  block  or  matrix  using  four 
hardened  steel  punches.  During  this  process,  double 
punching  was  done  on  the  6,  thus  creating  the  "arti¬ 
fact"  mentioned. 

The  matrix  was  tempered  or  hardened,  after 


which  it  could  be  used  to  make  four-digit  logotype 
punches. 

Individual  logotype  punches— one  or  more— 
were  multiplied  by  pressing  a  soft  steel  logotype 
punch  into  the  matrix,  then  hardening  each  one  for 
use  in  die  making.  What  these  two  coins  of  two  de¬ 
nominations  reveal  is  that  a  logotype  punch  can  in 
itself  have  double-punched  features.  It  is  conven¬ 
tional  wisdom  that  most  date  doubling  is  caused  by 
impressing  a  perfect  logotype  punch  into  a  die 
twice.  In  the  present  case,  one  impression  of  the  cu¬ 
riously  doubled  punch  did  the  trick. 

Not  long  thereafter,  cataloguing  of  the 
Bass  Collection  coins  began.  Mark  Borckardt 
was  largely  concerned  with  the  early  reach  of 
the  series,  from  1795  to  1834,  arid  thus  the  com¬ 
ments  from  this  point  on  do  not  apply  to  him, 
although  I  have  kept  in  touch  as  discoveries 
have  progressed. 


Date  on  1846-0  Half  Dollar  WB-105 
(Submitted  by  reader  J.N.) 


Date  on  1846-0  $10  Gold 
(Submitted  by  reader  J.N.) 

This  is  from  the  same  punch  as  the  1846-0 
WB-104  50C 


Date  on  1846-0  Half  Dollar  IVB-I04 
( Courtesi /  of  Messrs.  Wiley  and  Buyer!) 
This  is  from  the  same  punch  as  the 
1846-0  $10! 
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Errata 

As  part  of  the  file  1  have  been  keeping  for 
many  years  on  gold  coins,  and  in  consequence 
of  the  review  —  still  going  on — of  over  10,000 
American  auction  catalogues  and  price  lists  - 1 
have  quite  a  bit  of  information,  dating  back  to 
the  1850s,  on  just  about  every  gold  coin  issue. 

American  numismatics  as  we  know  it 
began  during  that  decade,  with  the  first  sig¬ 
nificant  book  being  The  American 
Numismatical  Manual,  by  Montroville  W. 
Dickeson,  M.D.,  published  by  Lippincott  in 
1859.  Two  later  editions  were  printed,  in  1860 
and  1865,  with  a  word  in  the  title  changed  to 
Numismatic.  Dr.  Dickeson  discussed  all  gold 
coins  from  dollars  to  double  eagles,  listed 
them  by  date  sequence  (in  the  manner  of  an 
almanac  or  historical  review),  and  made  com¬ 
ments  on  each.  For  some  coins  he  could  find 
records  that  the  Mint  struck  gold  coins,  but  no 
pieces  were  known  to  exist— such  as  the  1799 
$5  gold  coin.  For  such  pieces  he  sometimes 
mused  as  to  what  happened  to  them.  In  other 
instances,  his  observations  were  casual  or 
even  incorrect,  such  as  his  statement 
that  the  mintmark  "C"  on  a  gold  coin 
referred  to  California. 

A  later  generation  of  numisma¬ 
tists  sometimes  criticized  Dickeson, 
quite  forgetting  that  his  work  was  the 
first  of  its  kind  and  served  as  a  founda¬ 
tion  for  later  efforts.  As  has  been  said, 
we  all  stand  on  the  shoulders  and 
build  upon  the  foundations  of  those 
who  have  gone  before  him. 

One  dealer  who  in  the  1860s 
and  1870s  was  quite  boastful,  the 
highly  respected  Edward  Cogan, 
made  a  related  error  by  stating  that 
certain  gold  c.oins  with  a  "D"  mintmark  were 
from  the  Denver  Mint,  seemingly  unaware  of 
the  Dahlonega  Mint.  No  doubt  he  read  about 
the  "Denver  Mint"  in  current  copies  of  The 
Annual  Report  of  the  Director  of  the  Mint,  which 
every  year  from  the  1860s  onward  mentioned 
the  "Denver  Mint."  But,  the  reference  was  to 
the  Denver  facilities  of  the  former  private 
coining  firm,  Clark,  Gruber  &  Co.,  which  the 
government  had  purchased  in  1862  with  the 
intention  of  operating  the  Denver  Mint.  Al¬ 
though  it  was  called  a  mint,  no  coins  were 
ever  struck  under  government  auspices  there. 
Years  later  in  1906,  when  the  Denver  Mint  did 
strike  coins,  it  was  in  a  brand-new  facility  at  a 


different  location  in  the  city. 

As  decades  progressed,  knowledge  in¬ 
creased,  and  more  useful  information  was 
committed  to  print.  This  consisted  of  a  mix  of 
historical  biformation,  mhiting  teclmology,  nu¬ 
mismatic  observations,  and  theories. 

Often,  the  studies  of  one  person  or  group 
rendered  obsolete  the  studies  of  an  earlier  day. 
This  is  normal  progression  and,  of  course,  oc¬ 
curs  in  just  about  every  discipline  you  can 
think  of  -  from  medicine  to  astronomy  to  psy¬ 
chology. 

Anyone  who  has  written  extensively 
over  a  long  period  of  time  has  committed  to 
print  many  ideas.  There  is  probably  no  numis¬ 
matic  researcher  alive  who  would  agree  with 
everything  he  or  she  wrote  30  years  ago,  20 
years  ago,  or,  in  some  instances,  a  few  months 
ago. 

As  for  me,  I  am  always  learning.  Along 
the  way,  I  have  revised  a  lot  of  my  own  think¬ 
ing.  For  example,  in  relation  to  the  present 
commentary,  I  used  to  believe  that  it  was  stan¬ 
dard  procedure  at  the  Mint  to  use  a  logotype 


punch  of  three  digits,  such  as  184,  and  then  add 
a  final  digit,  such  as  4, 5, 6,  or  whatever,  to  com¬ 
plete  the  date.  I  now  feel  that  most  logotypes 
were  of  four  digits,  as  in  the  1846  "overdate." 
And,  for  another  sample  (among  many)  of 
something  I  would  write  differently  if  I  were 
doing  it  now,  you  might  wish  to  consult  the 
technical  description  under  Lot  2002  of  the 
Norweb  Collection  sale  of  March  1988. 

Zero-Based  Thinking 

Startled  as  I  was  by  the  finding  that  logo¬ 
types  themselves  could  be  repunched,  I  sought 
to  investigate  other  situations.  Hie  Bass  coins 
provided  the  opportunity.  In  short  order  I  con¬ 


cluded  that  for  the  quarter  eagles  of  1846  and 
1849,  the  logotypes  on  these  were  both  of  four 
digits,  and  each  had  evidences  of  repunching.  I 
decided  to  discard  conventional  wisdom,  in¬ 
cluding  tilings  I  had  written  before,  and  to  skirt 
from  scratch,  to  determine  how  gold  dies  were 
used,  which  punches  were  employed,  and 
more.  Thus,  1  offer  no  apology  for  the  incorrect 
thinking  on  my  part  earlier,  nor  do  I  find  the 
slightest  criticism  for  similar  thinking  of  others. 

In  my  opinion,  the  past  decade  has 
witnessed  a  new  generation  of  scholarship. 
It's  too  bad  that  Walter  Breen  is  no  longer 
alive,  for  1  imagine  he  would  participate 
with  enthusiasm  in  the  exploration  of  new 
varieties  and  the  publication  of  new  theo¬ 
ries. 

Especially,  the  subjects  of  how  dies  were 
made  and  how  coins  were  struck  have  been  ad¬ 
dressed  by  several  scholars,  a  short  list  includ¬ 
ing  Craig  Sholley  (who  has  made  good  use  of 
Mint  archives),  Thomas  K.  DeLorey  (whose 
observations  of  die  idiosyncrasies  1  have  long 
admired),  the  team  of  Bill  Fivaz  and  J.T. 
Stanton,  David  W.  Akers  (such  as  in 
his  die  descriptions  in  the  Pittman  1 
and  II  catalogues),  Dr.  John  W. 
McCloskey's  observations  of  date 
logotypes  (published  in  The  Gobrecht 
journal),  and  various  students  of  spe¬ 
cific  denominations  and  series,  rang¬ 
ing  from  half  cents  upward.  I  fully 
expect  that  more  good  information 
will  reach  print  in  the  next  decade 
than  at  any  other  time  in  the  history' 
of  our  hobby  — and  this  is  with  full 
realization  that  there  is  already  a  lot 
of  excellent  material  available. 

Returning  to  the  subject  of  gold 
corns,  my  studies  of  die  peculiarities  have  just 
begun.  Although  quite  a  bit  of  information  was 
published  as  part  of  the  Bass  Collection  Part  11 
catalogue,  this  was  just  the  tip  of  the  iceberg. 
Many  more  things  are  being  noticed  and  evalu¬ 
ated.  A  few  examples  may  be  of  interest. 

Consider  the  1846  quarter  eagle,  just  one 
of  dozens  of  different  logotypes  that  have  been 
studied  up  to  this  point: 

The  four-digit  "Small  Date"  logotype  on 
all  quarter  eagle  dies  of  this  year,  all  mints, 
is  crudely  made,  with  the  last  two  figures 
(46)  leaning  right.  184  spaced  evenly;  6 
distant.  The  6  is  heavier  ("fat”  at  the  bot¬ 
tom)  than  the  other  figures  and  appears 


Quarter  Eagle  -  Lot  389  from  the  Bass  Collection,  Part  II. 

The  variety  described  as  1846/4-0,  Breen-6186. 

Tins  logotype  punch  was  used  on  all  quarter  eagles,  including  those 
from  the  several  mints  that  struck  quarter  eagles  in  1846. 
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repunched  (this  was  in  the  logotype  and  is 
common  to  all  dies  and  mints;  the  intensity 
of  the  repunching  varies  with  the  depth  the 
logotype  w'as  punched  into  a  given  working 
die).  The  crossbar  of  the  4  is  ori¬ 
ented  slightly  upward  to  the  right. 

In  this  year  it  was  amateur  night  in 
the  date  logotype  preparation  de¬ 
partment,  and  punches  are  several 
across  the  different  denominations, 
sometimes  short  and  squat  with  ir¬ 
regular  numerals,  other  times  being 
tall  with  thin  numerals.  There  seems 
to  be  no  rhyme,  reason,  or  consis¬ 
tency.  This  date  logotype  was  also 
used  on  dime  dies. 

This  logotype  punch  was  used 
on  all  quarter  eagles  I  have  seen,  in¬ 
cluding  those  from  the  several  mints 
that  struck  quarter  eagles  in  1846.  Thus,  the  va¬ 
riety  described  as  "1846/4-0,"  Breen-6186,  is 
not  an  overdate  at  all. 

Similarly,  the  logotype  on  the  1849 
quarter  eagle  is  somewhat  irregular,  and  the 
same  logotype  punch  has  been  variously  de¬ 
scribed  in  the  past  as  a  "repunched  9," 
"1849/8,"  and  1849/6." 

The  four-digit  logotype  was  punched  in 
each  instance  into  the  working  die.  If  it  was 
punched  very  deeply  into  the  die, 
repunchings  and  other  irregularities  were 
transferred  to  the  working  die.  If  the  logo¬ 
type  was  punched  lightly  into  the  working 
die,  then  such  repunchings  might  not  be 
transferred. 

Also,  deeply  punched  logotypes  result 
in  the  numerals  being  more  closely  spaced 
together  on  the  finished  coins,  while  lightly 
punched  logotypes  result  in  wider  spacing. 
These  are  not  the  only  variables,  but  will  suf¬ 
fice  for  the  present  article. 

More  to  Come 

Among  my  "soulmates"  in  the  discussion 
of  logotype  punches  and  die  peculiarities  of 
gold  coins  to  this  point  in  rime  are  Mark 
Borckardt  and  John  Dannreuther.  For  some 
time  John  has  been  making  his  own  unrelated 
(to  my  studies)  analysis  of  gold  coins,  zeroing  in 
on  gold  dollars,  but  observing  other  pieces  as 
well.  In  the  past  few  months  we  have  been 
br >uncing  ideas  off  one  another,  forwarding  new 
ideas,  retracting  some  old  ones,  and,  in  general, 
having  a  lot  of  fun  with  the  exploration. 


Once  a  lot  of  this  information  is  brought 
together  in  at  least  semi-logical  form,  I  plan  to 
share  it  widely  with  anyone  else  interested.  1 
feel  to  distribute  this  now  —  before  all  of  my 


notes  and  those  of  the  Bowers  and  Merena 
staff  are  compiled  —  would  be  taking  advan¬ 
tage  of  the  valuable  rime  of  the  recipients  of 
such  information.  I  want  to  get  our  own  data 
correlated  first. 

In  the  offing  is  a  two-volume  (probably) 
study  with  this  working  title: 

UNITED  STATES  GOLD  COINS: 

A  Comprehensive  Encyclopedia 

• 

A  Catalogue  Raisonne  and  Archive 
for  the 

NUMISMATIST 

As  special  consultants  I  have  enlisted  the 
help  of  David  W.  Akers,  Mark  R.  Borckardt, 
John  Dannreuther,  R.W.  Julian,  John  W. 
McCloskey,  and  Douglas  Winter,  listed  as  such 
on  the  title  page,  plus  others.  Craig  Sholley  has 
indicated  a  willingness  to  be  a  part  of  the 
project,  but  before  tapping  his  talents  regarding 
operations  of  the  early  Philadelphia  Mint,  I 
want  to  bring  together  what  I  already  have.  In 
that  way  a  "want  list"  can  be  created  for  infor¬ 
mation  still  needed. 

A  vast  archive  of  information  exists  in 
the  published  auction  catalogues  issued  since 
the  1850s,  with  much  especially  valuable  data 
in  those  of  recent  decades.  As  of  this  writing, 
just  about  all  of  the  leading  coin  auctioneers 
have  granted  permission  to  use  such  listings, 
which  will  be  done  — with  appropriate  credit 
to  each. 

Meanwhile,  within  the  next  couple  of 
days  here  in  Baltimore,  John  Dannreuther  and 


1  will  discuss  the  setting  up  of  a  database  to 
list  and  describe  the  following  items  related  to 
early  American  federal  coinage: 

Date  logotypes:  Often  one  four-digit  logo¬ 
type  for  a  given  year  and  denomination, 
but  often  used  in  the  same  year  for  other 
denominations  as  well.  Such  logotypes 
were  used  in  a  significant  way  begin¬ 
ning  in  the  1830s  and  continuing  until 
the  early  20th  centurv,  until  about  1907, 
after  which  time  the  date  was  incorpo¬ 
rated  into  the  master  die  or  hub,  and 
working  dies  did  not  differ.  Each  logo¬ 
type  is  to  be  described  and  identified  as 
to  the  denominations  on  which  it  was 
used.  For  few  dates  and  denominations, 
multiple  logotypes  will  be  described. 

Single  punches:  In  the  early  days  of 
the  Mint,  individual  punches  were  used  to 
add  numerals,  letters,  stars,  and  devices  to 
dies.  Such  punches  will  be  studied,  and  an 
attempt  will  be  made  to  correlate  them  to  use  on  spe¬ 
cific  dies  and  to  describe  their  idiosyncrasies. 

Die  cracks  and  progressions:  The  study  of 
such  aspects  has  been  in  the  mainstream  of  numis¬ 
matics  for  a  long  time,  and  much  has  been  related. 
Extant  information  will  be  reviewed  and  added  to 
as  appropriate. 

The  above  is  just  a  short  list,  but  will  give 
you  an  idea  of  the  prospect.  Of  course,  there 
are  quite  a  few  others  in  American  numismat¬ 
ics  who  are  doing  or  who  have  already  done 
similar  studies,  but  perhaps  not  on  such  a 
wide  basis.  The  above  simply  represents  what 
we  are  doing  in  the  field  of  gold  coins. 

In  the  meantime,  I  will  share  with  you 
some  rough  notes  1  have  prepared  concerning 
general  aspects  of  gold  dollars,  the  ideas  on 
Charlotte  and  Dahlonega  gold  coins  perhaps 
being  of  special  interest,  this  from  the  manu¬ 
script  of  the  gold  book  now  in  progress,  as 
these  particular  paragraphs  stand  on  Novem¬ 
ber  11, 1999: 


Characteristics  of  Mints, 

Dies,  and  Striking 
Gold  Dollars  1849-1889 

Gold  dollars  struck  during  the  same 
era,  but  at  different  mints,  can  have  widely 
varying  characteristics.  Further,  coins  struck 
from  the  same  dies  at  the  same  mint,  but  at 
different  times,  can  have  different  character¬ 
istics. 

The  following  are  general  observations 
relevant  to  gold  dollars  and  lend  to  their  un¬ 
derstanding.  There  are  exceptions,  but  the  tol- 


Quarter  Eagle  -  Lot  422  from  the  Bass  Collection,  Part  II. 

Tins  logotype  is  somewhat  irregular,  and  the  same 
logotype  punch  has  been  variously  described  in  the  past 
as  a  “ repunched  9"  "1849/8",  and  "1849/6." 
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lowing  comments  apply  to  most  of  the  issues 
of  a  given  design,  mint,  and  time  and  explain 
the  "personality"  that  various  coins  display, 
those  from  the  Charlotte  and  Dahlonega 
mints  being  the  most  "rustic": 

Planchet  Preparation  Processes 

Planchets  were  prepared  by  taking  gold  ingots 
and  running  them  between  two  steel  rollers.  Several 
pass-throughs  were  done,  each  time  with  the  rollers 
spaced  closer  together.  Finally,  by  use  of  the  drawing 
bench,  the  planchet  strip  was  pulled  through  the  roll¬ 
ers  at  its  desired  thickness. 

As  the  strip  grew  ever  longer  during  this  pro¬ 
cess,  small  inclusions  of  carbon  or  foreign  material,  or 
imperfectly  mixed  copper  added  to  the  ingot  as  an  al¬ 
loy,  or  air  bubbles,  became  distended  or  lengthened. 
Sometimes,  flakes  or  distended  pieces  of  the  planchet 
metal  would  separate,  causing  a  recess  or  depression 
in  the  planchet  surface. 

Planchets  would  then  be  cut  from  the  strip  by 
the  use  of  metal  punches,  in  the  manner  of  a  cookie 
cutter.  *• 

The  planchets  would  then  be  individually 
weighed.  Those  that  were  found  to  be  too  light  were 
rejected  and  melted.  Those  found  to  be  slightly  over¬ 
weight  were  "adjusted"  by  drawing  a  file  across  the 
surface.  Such  adjustment  marks  are  rarely  seen  on 
gold  dollars,  some  few  Charlotte  and  Dahlonega  coias 
being  exceptions. 

Philadelphia  Mint:  Planchet  preparation  excel¬ 
lent  with  regard  to  smooth  surfaces.  In  the  1880s  in  par¬ 
ticular,  there  was  imperfect  mixing  of  the  copper  alloy, 
causing  "copper  toning"  or  "copper  spots"  on  the  fin¬ 
ished  coins,  including  Proofs. 

Charlotte  Mint:  Planchet  preparation  poor,  of¬ 
ten  with  flaking  and  laminations.  Quality  deterio¬ 
rated  further  after  the  mid-1850s. 

Dahlonega  Mint:  Planchet  preparation  poor, 
often  with  flaking  and  laminations,  but  generally 
better  than  at  Charlotte.  Quality  deteriorated  further 
after  the  mid-1850s. 

New  Orleans  Mint:  Planchet  preparation  ex¬ 
cellent  with  regard  to  smooth  surfaces. 

San  Francisco  Mint:  Planchet  preparation  ex¬ 
cellent  with  regard  to  smooth  surfaces. 

Gold  Dollar  Die  Preparation  and  Use 

All  dies,  including  for  the  branch  mints,  were 
prepared  at  the  Philadelphia  Mint.  Each  die  was 
"basined,"  or  given  a  gentle  curve  to  the  fields, 
curving  upward  toward  the  border.  The  dies  sent  to 
the  branch  mints  were  not  hardened  fin  use,  but  were 
sent  "raw"  (cf.  Birdsall,  The  United  States  Branch 
Mint  at  Dahlonega,  Georgia:  Its  History  and  Coinage,  p. 
53:  "The  dies... were  sent  mintmarked  to  the 
Dahlonega  branch.  There  they  were  hardened,  fin¬ 
ished,  and  set  into  machinery,"  and  other  sources). 
Upon  arrival  at  the  branch  mints,  the  dies  often 
showed  light  rust.  It  was  the  job  of  the  coining  de¬ 
partment  at  each  branch  mint  to  harden  the  dies  bv 


rapid  quenching  in  cold  water  or  oil.  After  this  was 
done,  the  die  face  had  scale  and  roughness.  The  die 
was  then  dressed  or  prepared  for  use  by  a  machin¬ 
ist.  The  final  preparation  varied  from  mint  to  mint: 

Philadelphia  Mint:  Final  preparation  of  a  high 
order  of  excellence.  Die  surfaces  were  made  smooth 
and  ready  for  coinage. 

Charlotte  Mint:  Surfaces  on  the  dies  received 
from  Philadelphia  were  not  fully  finished.  At  the 
branch  mint  they  were  dressed  or  finished  by 
rough  grinding,  with  the  result  that  there  were 
many  irregularities.  In  some  instances,  the  die  was 
pressed  against  a  flat  grinding  device,  removing  the 
basining  of  the  die  and  creating  a  flat  field,  this  be¬ 
ing  most  noticeable  at  the  center  on  coins  of  the 
Type  I  design.  •  It  may  be  the  case  that  certain 
"planchet  roughness"  as  per  conventional  wisdom 
is  really  evidence  of  rough  die  surfaces;  the  com¬ 
parison  of  two  or  more  specimens  of  the  same  date 
and  die  state  will  verify  this  if  the  "planchet  rough¬ 
ness"  is  identical  on  each. 

Dahlonega  Mint:  Surfaces  on  the  dies  re¬ 
ceived  from  Philadelphia  were  not  fully  finished. 
At  the  branch  mint  they  were  dressed  or  finished 
by  rough  grinding,  with  the  result  that  there  were 
many  irregularities.  In  some  instances,  the  die  was 
pressed  against  a  flat  grinding  device,  removing  the 
basining  of  the  die  and  creating  a  flat  field,  this  be¬ 
ing  most  noticeable  at  the  center  on  coins  of  the 
Type  I  design. 

New  Orleans  Mint:  Final  preparation  of  a 
high  order  of  excellence.  Die  surfaces  were  made 
smooth  and  ready  for  coinage. 

San  Francisco  Mint:  Final  preparation  of  a 
high  order  of  excellence,  sometimes  with  even  more 
care  than  at  Philadelphia  (the  1854-S  gold  dollar  is  a 
paragon  of  die  excellence).  Die  surfaces  were  made 
smooth  and  ready  for  coinage. 

Gold  Dollar  Design  Types 
and  Striking  Sharpness 

The  sharpness  of  details  and  the  general  ap¬ 
pearance  of  a  given  coin  was  due  to  a  combination 
of  many  factors  including  the  design  type: 

1849-1854  Type  I:  Relief  of  head  high  at  the 
center,  sometimes  causing  incomplete  striking  of 
details. 

1854-1856  Type  II:  Head  smaller  than  on  the 
preceding,  but  in  very  high  relief,  opposite  in  the 
coining  press  from  the  central  two  digits  (85)  of 
the  date.  The  metal  could  not  effectively  flow  into 
these  deep  recesses,  and  most  coins  are  lightly 
struck  on  the  high  part  of  the  head  and  on  the  two 
central  digits. 

1856-1889  Type  III:  Head  larger  and  in  shal¬ 
lower  relief.  Striking  generally  excellent. 

Coining  Processes 

After  the  dies  were  readied  for  use,  and  a 
supply  of  planchets  was  on  hand,  the  dies  were 
placed  into  a  steam-powered  coining  press.  A  tech¬ 
nician  adjusted  the  obverse  and  reverse  dies  so  that 


as  the  press  went  through  its  cycle,  and  the  ham¬ 
mer  (top)  die  came  toward  the  anvil  (bottom)  die,  it 
would  travel  far  enough  down  to  strike  the  gold 
dollar,  but  not  too  far.  If  the  dies  were  placed  too 
close  together,  metal  would  be  squeezed  out  of  the 
collar  (creating  a  "wire"  or  "knife"  rim),  and  the 
dies  would  wear  more  rapidly.  On  the  other  hand, 
if  the  dies  were  spaced  too  far  apart,  they  would 
last  longer,  but  the  planchet  metal  would  not  com¬ 
pletely  fill  the  deepest  recesses  of  the  dies.  Adjust¬ 
ments  varied  each  time  a  new  die  or  pair  of  dies 
was  put  into  the  coining  press,  and  sometimes  dur¬ 
ing  the  process  of  a  given  press  run. 

Philadelphia  Mint:  Presses  usually  well  ad¬ 
justed  and  dies  closely  spaced;  excellent  stnking  de¬ 
tails  (except  for  Type  II;  see  "Design  Types"  above).  • 
Dies  usually  replaced  soon  after  significant  cracks 
developed. 

Charlotte  Mint:  Presses  casually  adjusted,  dies 
too  far  apart,  resulting  in  lightness  of  design  details 
on  most  issues.  •  Dies  kept  in  service  long  after  sig¬ 
nificant  cracks  developed. 

Dahlonega  Mint:  Presses  casually  adjusted, 
dies  too  far  apart,  resulting  in  lightness  of  design  de¬ 
tails  on  most  issues.  •  Dies  kept  in  sendee  long  after 
significant  cracks  developed. 

New  Orleans  Mint:  Presses  usually  well  ad¬ 
justed  and  dies  closely  spaced;  excellent  striking  de¬ 
tails  (except  for  1855-0  Type  II;  see  "Design  Types" 
above).  •  Dies  usually  replaced  soon  after  significant 
cracks  developed. 

San  Francisco  Mint:  Presses  usually  well  ad¬ 
justed  and  dies  closely  spaced;  excellent  striking 
details  (even  the  solitary  Type  II  issue  at  this  mint, 
the  1856-S,  was  fairly  well  made).  •  Dies  kept  in 
sendee  long  after  significant  cracks  developed,  this 
being  true  through  1856-S;  after  that  time,  coinages 
were  small  and  die  cracks  were  not  a  problem.  The 
1856-S  in  particular  displays  cracked  dies. 


Much  appreciation  is  due  to  the  Harrv  W. 
Bass,  ]r.  Research  Foundation  for  consigning 
fine  gold  coins  to  us.  A  sylloge  or  museum-style 
catalogue  will  be  prepared  by  Mark  Borckardt 
and  1  for  the  Foundation,  a  separate  project 
from  the  one  discussed  here.  However,  much 
of  the  research  now  being  done  will  be  very 
useful  in  the  sylloge. 

The  preceding  will  give  you  an  idea  of  the 
work  in  progress.  The  same  notes  are  being  pre¬ 
pared  for  other  gold  coin  denominations.  And, 
for  each  and  every  date  and  mintmark  of  United 
States  gold  coin  -  over  1 ,200  varieties  -  tlxTe  is  a 
file  to  be  edited,  revised,  added  to,  and  given  to 
consultants  for  their  review.  To  me  the  entire 
project  is  very  exciting,  and  each  week  seems  to 
bring  new  discoveries. 


1  Im'mbcr  1999  January  2( H Ml/ Karr  Cow  Review  #132 
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United  States  Gold  Coins 


Gold!  Perhaps  no  other  item  on  earth  has  ever 
excited  or  enticed  people  and  collectors  alike  more 
than  that  bright  yellow  ore.  Right  now,  gold  coins 
are  hot!  Market  conditions  are  equally  hot,  and 
we've  seen  more  fast-paced  action  in  gold  coins  in 
recent  times  than  at  anv  other  period  in  the  past  de¬ 
cade.  Low  bullion  prices  assure  the  affordability  of 
gold  “type"  coins  — check  our  double  eagles,  for  ex¬ 
ample. 

Of  course,  a  rare  date  gold  coin  will  always  be  a 
rarity  regardless  of  bullion  value.  The  widening  de¬ 
mand  for  nice  gold  coins  is  increasing  as  we  write 
this.  More  and  more  buyers  of  gold  coins  are  entering 
the  marketplace,  which  creates  demand  for  common 
types  as  well  as  rare  dates. 

This  listing  contains  a  great  selection  of  gold  is¬ 
sues  from  dollars  to  double  eagles.  Each  coin  has 
measured  up  to  our  exacting  standards,  and  each  was 
carefully  selected  to  offer  an  unbeatable  combination 
of  excellent  aesthetic  appeal  for  the  grade,  plus  good 
value  for  the  price  we  ask. 

Coming  attraction:  Dave  Bowers,  the  staff,  and 
some  of  the  finest  gold  coin  experts  in  the  United 
States  as  consultants,  are  working  on  a  book,  United 
States  Gold  Coins:  A  Comprehensive  Encyclopedia  for  the 
Numismatist,  anticipated  to  be  published  in  2000  or 
2001,  and  probably  to  be  in  two  large  volumes. 

Gold  Dollars 


Our  quality  selection  of  gold  dollars  includes  ex¬ 
amples  of  each  of  the  three  design  types:  Type  I, 
Liberty  Head  (1849-1854);  Type  II,  Small  Indian 
Head  (1854-1856);  and  Type  III,  Large  Indian  Head 
(1856-1889).  Our  offering  includes  choice  circulated 
coins,  lovely  Mint  State  delicacies,  and  enough  rare 
dates  to  satisfy  all  collecting  interests.  Whether  you 
seek  an  important  date  or  simply  a  choice  type  coin, 
you  will  do  well  to  check  our  inventory. 

Choice  Uncirculated  1851  Gold  $1 

1851  MS-63  (PCGS).  Lustrous  satiny  surfaces  ex¬ 
hibit  pale  olive  highlights.  A  pleasing  example 


of  Type  I  gold  dollar  coinage . 1,595 

1851  MS-62  (PCGS).  Brilliant . 565 

1851  AU-50.  Brilliant . 219 


Lovely  1853  Gold  $1 
Choice  Mint  State 

1853  MS-63  (NGC).  Brilliant,  frosty,  and  lustrous, 
with  strong  eye  appeal  for  the  grade . 1,595 


Choice  Mint  State  1853  Gold  $1 
1853  MS-63  (PCGS).  Intensely  lustrous  with  the  over¬ 
all  visual  appeal  of  a  higher  grade.  Struck  from  a 
shattered  obverse  die,  with  heavy  cracks  connect¬ 


ing  many  of  the  obverse  stars . 1,595 

1853  MS-62  (PCGS).  Brilliant . 575 

1854  Type  I.  AU-55 .  235 


1854  Type  II.  AU-58  (NGC).  A  very  attractive  speci¬ 
men  of  this  highly  popular  variety.  A  lovely  coin 
that  will  look  just  right  in  a  type  set  of  gold.  1,350 

1855  Type  II.  AU-58  (NGC).  Lustrous  orange-gold 
surfaces.  The  fields  are  lightly  reflective.  ...  1,350 

1855  Type  II.  AU-58  (PCGS).  Lustrous . 1,350 

Important  1855-0  Gold  $1 
Only  New  Orleans  Type  II  Gold  $1 


1855-0  AU-55  (NGC).  A  lovely  and  lustrous  ex¬ 
ample  of  the  only  Type  II  gold  dollar  issue 
from  the  New  Orleans  Mint.  From  a  fairly 


small  mintage  of  just  55,000  pieces.  Scarce  in 
AU  or  higher  grades,  and  highly  important  as 

such . 2,395 

1855-0  EF-40  (ICG).  Quite  scarce,  yet  available  for 
only: . 695 


Notable  1859-S  Gold  $1 
A  Low-Mintage  Rarity 


1859-S  AU-55  (PCGS).  Generous  amounts  of  lustre 
grace  the  satiny  surfaces  of  this  branch  mint  rar¬ 
ity.  From  a  mintage  of  just  15,000  pieces,  the  ma¬ 
jority  of  which  no  doubt  found  their  way  into 
commerce  in  San  Francisco  during  the  boom- 
town  days  of  that  city.  The  typical  grade  for  this 
date  is  VF  to  EF,  with  AU  specimens  rare,  and 
Mint  State  examples  even  more  rare.  A  splendid 
opportunity . 2,195 

1861  MS-63  (NGC).  Lustrous  satiny  surfaces.  .  1,150 

1862  AU-58.  Considerable  lustre  remains . 249 


BOWERS  AND  MERENA’S  2000  Auction  Schedule 


Our  Next  Two  Coin  Sliozvs 

January  6-9,  2000 

FUN  Convention 
Orlando,  Florida 

March  24-26,  2000 

Suburban  Washington/Baltimore  Convention 
Baltimore,  Maryland 

We  hope  to  see  you  there! 


January  4,  2000 

Orlando,  Florida 
The  Rarities  Sale 

March  23-25,  2000 

Baltimore,  Maryland 
in  conjunction  with  the  Suburban 
Washington/ Baltimore  Convention 
Now  accepting  consignments! 

May  25-26,  2000 

New  York  City,  New  York 
The  Bass  Collection  -  Part  III 

June  23-24,  2000 

Chicago,  Illinois 
in  conjunction  with  the 
MidAmerica  Coin  Expo 
Now  accepting  consignments! 
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United  States  Gold  Coins  for  Sale 


■i 


Important  1870-S  Gold  $1  Rarity 
Choice  Mint  State 


1870-S  MS-63  (PCGS).  A  lovely  coin  which  stands 
high  as  one  of  the  nicest  we  have  ever  encoun¬ 
tered  within  the  MS-63  grade  category.  Semi¬ 
prooflike  fields  and  cameo  devices.  The  final  San 
Francisco  Mint  gold  dollar,  a  well-known  classic 
rarity.  The  mintage  figure  is  usually  stated  as 
3,000  coins,  but  there  is  the  possibility  that  1,000 
of  these  were  struck  from  a  reverse  die  without  a 
mintmark,  giving  it  the  appearance  of  a  Philadel¬ 
phia  Mint  coin . 7,750 

HISTORICAL  NOTES:  In  December  1869  two  pairs  of 
1870-dated  dies  were  sent  from  Philadelphia  (where  all  dies 
were  made,  including  for  branch  mints)  to  San  Francisco,  but 
inadvertently  lacked  the  "S"  mintmark.  On  May  14, 1870,  this 
telegram  was  sent  by  the  superintendent  of  the  San  Francisco 
Mint  and  received  the  same  day  in  Philadelphia: 

"LETTER  S  OMITTED  ON  ONE  AND  THREE  DOL¬ 
LAR  DIES  SENT  TO  THIS  BRANCH  FOR  THIS  YEAR.  2000 
PIECES  COINED.  CAN  THEY  BE  ISSUED.  O.H.  LAGRANGE 
SUPT." 

Soon  thereafter  two  more  dies,  these  with  the  "S," 
were  shipped  by  transcontinental  railroad  and  arrived  on 
May  28.  Apparently,  only  one  reverse  die  was  used,  with  the 
"S"  slightly  repunched  on  the  lower  part.  On  May  27,  the  "S"- 
less  gold  dollar  die  and  the  $3  die  in  which  an  "S"  had  been 
cut  by  hand  (in  order  to  create  an  1870-S  $3  for  placing  in  the 
San  Francisco  Mintcornerstone),  were  shipped  back  to  Phila¬ 
delphia. 

Today,  it  is  not  known  whether  the  2,000  "S"-less  gold 
dollars  struck  in  San  Francisco  were  melted,  or  if  they  were 
released.  If  the  latter,  then  the  mintage  figure  of  3,000  1870-S 
dollars  would  consist  of  2,000  that  appeared  to  be  Philadelphia 
Mint  coins  (without  mintmark)  and  only  1,000  appearing  as 
1870-S  coins. 

• 

A  few  offerings  from  the  distant  past  reflect  the  esteem 
in  which  the  1870-S  gold  dollar  was  held  by  our  numismatic 
predecessors: 

•  1906-05:  XXIII  Public  Auction  Sale,  A.L.  Schuyler 
Collection  (Ben  G.  Green),  Lot  337:  "1870-S  Very  Fine.  Faint 
solder  spot  on  edge.  Excessively  rare.  Record  $125.'  •  For  a 
long  time  the  1870-S  was  showcased  as  a  key  rarity,  even  when 
a  damaged  specimen  was  offered,  as  here. 

•  1906-06:  Harlan  P.  Smith  Duplicates  (STL  and  Henry 
Chapman),  Lot  62:"1870  Dollar.  San  Francisco  Mint.  Very  fine. 
Excessively  rare." 

•  1946-06:  William  Cutler  Atwater  Collection  (B  Max 
Mehl),  Lot  2174.  "1870-S.  Brilliant  uncirculated....  Very  rare. 
One  of  the  rarest  of  all  branch  mint  gold  dollars.  Steadily 
advancing  in  value.  Recent  record  $230." 

•  1948-03:  Memorable  Collection  (Numismatic  Gal¬ 
lery),  Lot  76:  "1870-S.  None  minted  between  1860  and  1870. 
The  rarest  of  the  San  Francisco  gold  dollar  series.  A  superb 
coin,  uncirculated  with  a  proof  like  surface." 

•  1950-05:  Golden  Jubilee  Sale  /  Jerome  Kern  Collec¬ 
tion  (B  Max  Mehl),  Lot  308:  "1870-S.  The  rarest  gold  dollar  of 
this  mint  and  one  of  the  rarest  of  the  entire  series.  However, 
this  is  not  the  finest  specimen.  It  is  practically  Uncirculated, 
but  unfortunately  it  is  plugged  through  TA  in  STATES  but 
very  skillfully  re-engraved.  In  fact  it  is  hardly  noticeable.  This 
coin  had  it  not  had  the  defect,  would  have  been  at  least  a  $200 
coin  An  extremely  fine  specimen  in  my  Dr.  Green  sale  brought 
$225  This  is  a  nice  coin  for  the  collector  who  does  not  care  to 
invest  $200  in  a  spei  imen."  Realized  $22.50. 

•  1950-11  Auction  Catalogue  No  68  (Numismatic 


Gallery),  Lot  990:  "1870-S  Very  Fine  and  rare.  Always  in 
demand." 

•  1956-04:  Thomas  G.  Melish  and  Clinton  \\  Hester 
Collections  (A.  Kosoff),  Lot  1789:  "1870-S.  This  is  the  last  year 
during  which  gold  dollars  were  struck  at  the  San  Francisco 
Mint.  A  sharp  coin  with  mint  luster.  As  few  minor  abrasions 
take  it  out  of  the  Uncirculated  class,  but  it  is  a  beauty!  Has 
records,  in  lesser  condition,  to  $300."  Realized  $245 

•  1957-10:  United  States  and  Foreign  Gold,  Silver  and 
Copper  Coins  (A.  Kosoff),  Lot  1343:  "1870-S.  This  coin  1 
consider  Very  Fine,  but  it  has  been  polished  and  has  a  number 
of  scratches  on  the  reverse.  However,  it  is  the  rarest  gold  dollar 
of  the  San  Francisco  Mint  and  is  now  quoted  at  $260  for 
Uncirculated,  $140  for  only  Fine."  •  The  catalogue  values  of 
the  time  did  not  have  a  wide  gulf  between  Fine  and  Uncircu¬ 
lated;  emphasis  on  high  grades  would  not  become  market¬ 
wide  until  the  next  decade  and,  in  particular,  not  to  its  ultimate 
extent  until  the  1980s. 

Choice  Uncirculated  1873  Open  3  $1 
1873  Open  3.  MS-64  (NGC).  Brilliant  with  strong  lus¬ 
tre  on  frosty  surfaces.  The  interesting  variety  with 
a  raised  vertical  die  line  on  Miss  Liberty's  neck.  A 
near-gem  gold  dollar  with  all  the  aesthetic  appeal 


of  a  higher  grade . 1,595 

1873  Open  3.  AU-50 . 219 


Gem  Uncirculated  1874  Gold  Dollar 


1874  MS-65  (PCGS).  Brilliant  and  satiny  with  lovely 
olive  highlights.  An  attractive  gem  specimen  of 
the  date,  and  fairly  scarce  as  such . 2,695 

Choice  1874  Mint  State  Gold  $1 

1874  MS-64  (NGC).  Brilliant  and  satiny  with  strong 
lustre . 1,495 

Another  Choice  Uncirculated  1874  Gold  $1 
1874  MS-64  (PCGS).  A  satiny  and  lustrous  near-gem 


with  pale  rose  toning . 1,495 

1874  MS-62  (PCGS).  Lustrous  and  brilliant . 525 

1886  MS-63  (PCGS).  Brilliant  and  scarce . 1,295 


Choice  Uncirculated  1889  Gold  Dollar 

1889  MS-64  (NGC).  A  frosty  and  highly  lustrous  ex¬ 
ample  of  the  final  date  in  the  gold  dollar  series. 
Rich  rose  toning  accents  the  overall  quality.  A 
grand  combination  of  quality  and  value. ...  1,650 


Try  Us  and  You'll  Like  Us! 

The  best  way  to  get  acquainted  is  to 
send  a  sample  order  — something  small 
and  inexpensive.  We  think  you'll  like  our 
quality,  service,  and  value  for  the  price 
paid.  Since  1953  we  have  been  serving 
serious  buyers  to  the  satisfaction  of 
nearly  everyone  who  has  contact  with  us. 


$2.50  Gold 
Quarter  Eagles 

Our  quarter  eagle  listing  begins  with  the  rare  1807 
issue.  Add  a  few  lovely  (and  rare)  dates  in  the 
Capped  Bust  series,  plus  a  nice  selection  of  I .iberty 
and  Indian  issues,  and  the  chances  are  good  that  the 
coin  you  seek  is  listed.  Our  usual  selection  of  "types" 
and  rarities  can  be  found  as  well.  Happy  hunting! 

Rare  and  Beautiful  1807  $2.50 


1807  Breen-1.  EF-45  (PCGS).  Pleasing,  bright  vellow 
gold.  A  very  beautiful  specimen  of  this  rare  early 
quarter  eagle  type.  Very  few  were  minted,  and 
even  fewer  survive  today.  We  estimate  that  only 
a  few  hundred  exist  of  this  issue,  perhaps  around 
one  percent  of  the  original  mintage . 5,895 

Some  interesting  citations  of  appearances  of  the  1807 
quarter  eagle  generations  ago  may  be  of  interest 

•  1859-02:  Henry  Bogert  Collection  (Augustus  B  Sage), 
Lot  1212:  "1807  Quarter  eagle.  Very  Fine."  Realized  $3.  •  In 
1859,  very  few  numismatists  collected  gold  coins,  and  even 
rarities  were  apt  to  sell  for  only  slightly  over  face  value  Sage, 
a  teenager,  was  instrumental  in  the  founding  of  the  American 
Numismatic  Society  the  year  before,  in  his  home  on  Essex 
Street,  New  York  City. 

•  1860-04:  Large  Collection  of  Rare  and  Valuable  Ameri¬ 
can  [Coins]  (Edward  Cogan),  Lot  700:  "1807  Quarter  eagle,  in 
fine  condition,  and  scarce."  Realized  $3.50  •  Cogan,  a  British 
immigrant,  had  been  in  the  coin  trade  since  about  1858  and 
was  rapidly  achieving  prominence. 

•1863-04:  Brooks,  Colburn,  Finotti,  Field,  and  Shurtlefl 
Collections  (W.  Elliot  Woodward),  Lot  371  "1807  Quarter 
eagle.  Very  fine  order  and  extra  rare  "  Realized  $5.50  • 
Woodward,  whose  auctions  date  from  1860,  quickly  achieved 
prominence  and  respect  as  a  cataloguer.  A  few  vears  later,  the 
American  journal  of  Numismatics  called  him  the  "lion  of  the 
day"  in  numismatics. 

•  1871-11:  Emil Cauffman  Collection  (Edward  Cogan), 
Lot  251:  "1807  Very  Fine  impression.  Scarce."  Realized  S3  50. 

•  1900-04:  Charles  M.  Hodge  Collection  (Lvman  H. 
Low),  Lot  270:  "1807  Very  Fine.  Realized  $6  ’  •  •  •  Another ,  am 
in  the  same  sale:  Lot  271:  "1821  A  sharp  and  brilliant  example  of 
a  very  rare  coin,  only  the  most  trifling  blemishes  Worthy  of  a 
home  in  any  cabinet."  Realized  $30. 

Important  1825  $2.50  Rarity 


1825  Breen-1.  AU-50  The  first  Capped  Head  tvpo  as 
inaugurated  in  1821.  Very  seldom  do  examples  ot 
this  type  become  available  If  you  have  this  on  \  our 
want  list,  we  suggest  an  immediate  call;  this  won't 
remain  in  our  inventory  for  long  6,95(1 
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Two  rev  erse  dies  are  known  for  the  1825  quarter  eagle, 
sharing  the  same  obverse.  This  is  the  only  date  of  $2.50  in  the 
1821-1834  series  with  more  than  one  reverse  die;  all  dates  in  the 
range  have  but  a  single  obverse  die. 

Distant  Denomination"  reverse:  Characterized  by 
having  the  denomination  2 1/2  distant  from  the  leaf  to  its  left. 
This  reverse  was  also  used  in  1821  and  1824.  Breen  (1988)  calls 
this  the  "Distant  Fraction "  variety  and  estimates  a  mintage  of 
3,324,  stating  it  is  the  variety  usually  seen.  This  is  the  variety 
we  now  offer  for  sale. 

"Close  Denomination"  reverse:  Characterized  by  hav¬ 
ing  the  denomination  2  1/2  close  to  the  leaf  to  its  left.  This 
reverse  was  also  used  in  1826  and  1827.  Breen  (1988)  calls  this 
the  "Close  Fraction  "  variety  and  estimates  a  mintage  of  1,110, 
stating  that  possibly  eight  to  10  circulation  strikes  are  known. 
•  Mark  Borckardt  estimates  that  the  population  of  extant 
pieces  of  this  variety  is  about  20  to  25. 

Again,  some  old-time  citations  may  be  of  interest: 

•  1860-04:  Large  Collection  of  Rare  and  Valuable  Ameri¬ 
can  [Coins]  (Edward  Cogan),  Lot  703:  "1825  Quarter  eagle,  in 
fine  condition,  and  scarce."  Realized  $3.87. 

•  1864-05:  John  F.  McCoy  Collection  (W.  Elliot  Wood¬ 
ward),  Lot  1973:  "1825  Splendid  Proof;  as  Proof,  very  rare."  • 
This  may  have  been  a  prooflike,  rather  than  Proof  coin. 

•  1865-03:  Bache,  Bertsch,  Lightbody,  Lilliendahl, 
Vinton,  and  Watson  Collections  (W.  Elliot  Woodward),  Lot 
2800:  "1825  Splendid,  a  Proof  impression,  rare  in  this  condi¬ 
tion."  Realized  $5  to  Emery. 

•  1871-11:  Emil  Cauffman  Collection  (Edward  Cogan), 
Lot  254:  "1825  Very  Fine."  Realized  $3.25. 

•  1900-06:  Parcel  Sale  (Lyman  H.  Low),  Lot  678:  "1825 
Extremely  fine  and  brilliant."  Realized  $8.75. 


What  a  Shame! 

In  1952  the  Annual  Report  of  the  Di¬ 
rector  of  the  Mint  revealed  that  early 
United  States  gold  coins  were  still 
pouring  into  the  Treasury  and  being 
destroyed.  The  following  quantities 
were  "returned  to  Mint  institutions 
and  melted": 

$20  gold  double  eagles:  2,285  coins. 

$10  gold  eagles:  1,682. 

$5  gold  half  eagles:  2,578. 

$3  gold  pieces  (hard  to  believe!!!)  4 

$2.50  gold  pieces:  885 

$1  gold  pieces  (remarkable!!!):  66 

Your  editor  has  been  reading  all  of 
the  Mint  Reports  from  the  late  18th  cen¬ 
tury  onward,  seeking  tidbits  about 
gold  coins.  After  1934,  when  gold  coins 
were  called  in  by  the  Treasury,  each 
Report  contains  news  such  as  that  given 
above. 

Even  more  enjoyable  is  reading 
19th-century  economic  and  monetary 
reports.  Although  some  are  quite  excel¬ 
lent  (such  as  the  early  work  by  Condy 
Raguet),  others  make  little  sense,  or 
strain  logic  in  order  to  prove  a  tenuous 
point  (such  as  silver  is  better  than  gold). 


Some  news  items  of  the  year  from  Nile s '  Weekly  Register: 

May  14,  1825:  Silver  coins  were  abundant  in  bank 
vaults,  and  certain  banks  of  strength,  such  as  in  Portland, 
Maine,  were  said  to  have  $2  in  specie  on  hand  for  every  $1 
in  currency  in  circulation.  "Some  of  the  eastern  banks  are 
engaged  in  the  'unprofitable  contest  to  trying  which  can  do 
the  other  most  harm.'"  This  consisted  of  presenting  large 
amounts  of  paper  money  to  a  given  bank,  and  seeing  if 
specie  would  be  paid. 

"From  the  Hartford  Courant,  May  3.  Last  Monday  an 
agent  from  several  banks  in  Boston  presented  bills  of  the  banks 
in  Fiartford  to  the  amount  of  about  $50,000  for  payment.  Checks 
on  banks  in  Boston  were  offered  and  refused  —  specie  was 
demanded  and  promptly  paid.  On  Tuesday,  an  agent  from  the 
banks  in  this  city  repaired  to  Boston  with  Boston  bank  notes,  to 
the  amount  of  $190,000,  which  were  duly  presented  and  paid  in 
specie.  It  is  said  to  be  an '  ill  wind  that  blow  nobody  any  good'  — 
we  should  like  to  know  who  has  benefit  of  this  blast." 

December  3, 1825:  Recent  speculation  in  cotton  caused 
some  apprehension  in  banking  circles.  In  New  York  City  some 
banks,  as  a  preventive  measure,  declined  to  accept  notes  from 
"country  banks"  (small  town  banks). 

December  10, 1825:  "The  supply  of  cents,  which  were 
much  wanted,  is  now  abundant.  Lately,  many  half  dollar 
pieces  have  been  coined.  They  are  convenient  and  useful,  and 
best  fitted  for  the  common  currency  of  the  nation."  •  By  this 
time,  virtually  all  earlier  coined  federal  dollars,  dated  1794- 
1803,  had  disappeared  from  circulation,  and  gold  coins  were 
available  only  at  a  premium.  However,  silver  half  dollars 
readily  circulated  as  did  large  quantities  of  foreign  silver, 
particularly  Spanish- American  issues. 

• 

Interestingly,  not  a  single  federal  gold  coin  had  been 
seen  in  general  circulation  since  1821!  And,  this  situation 
would  exist  until  autumn  1834. 

Impressive  1832  Quarter  Eagle 


1832  B-l.  AU-58  (NGC).  A  lovely  Capped  Head 
quarter  eagle,  the  second  type  with  reduced  di¬ 
ameter.  This,  and  the  previous  type  with  larger 
diameter,  are  among  the  most  elusive  of  all  gold 
type  coins . 10,750 

A  little  news  from  the  Annual  Report  of  the  Director  of 
the  Mint: 

Coinage  of  the  year  included  157,487  half  eagles  and 
4,409  quarter  eagles.  Of  the  [face  value  of)  gold  coined, 
$80,000  were  from  Mexico,  South  America,  and  the  West 
Indies;  $28,000  from  Africa;  $678,000  from  the  gold  region  in 
our  own  country;  and  about  $12,000  from  sources  not  ascer¬ 
tained.  Of  the  gold  produced  in  the  United  States,  $34,000 
came  from  Virginia,  $458,000  from  North  Carolina,  $45,000 
from  South  Carolina,  $140,000  from  Georgia,  and  $1,000  from 
Tennessee.  The  quantity  produced  in  South  Carolina  was 
more  than  doubled  within  the  last  year;  in  North  Carolina 
nearly  doubled;  in  Virginia  increased  30%;  in  Georgia  dimin¬ 
ished  20%. " 

The  gold  regions  of  the  United  States  were  develop¬ 
ing  rapidly,  which  bode  well  for  the  production  of  gold 
coins. 

Further  (this  from  Nile  s'  Weekly  Register,  May  11, 
1833,  relating  to  1832  coinage):  "It  is  estimated  by  the 
superintendent  of  the  United  States  Mint  that  one  half  of  the 
gold  found  in  this  country  is  coined  at  home;  and  that  the 
amount  of  last  year's  production  was  a  million  and  a  quar¬ 
ter  of  dollars.  This  is  estimated  to  be  equal  to  one-sixth  part 
of  theentirequantity  produced  in  Europeand  America, and 
as  the  amount  gathered  bv  us  increases  annually,  the  pro¬ 


portion  will  be  in  all  probability  for  some  years  extending 
in  our  favor.  (The  gold  business  in  the  United  States  has 
then  about  the  same  value  as  the  button  manufacturing  — 
perhaps  rather  less  than  more.)" 

At  the  same  time,  in  Rutherfordton,  North  Carolina, 
the  private  mint  of  Christopher  Bechtler  was  busy  coining 
gold. 

Attractive  1844-C  $2.50  Rarity 


1844-C  AU-55  (PCGS).  Brilliant  and  lustrous.  One  of 
the  finest  examples  we  have  ever  offered  for  sale. 
Well  struck  and  very  attractive.  A  find  for  the 
Charlotte  specialist . 11,950 

Mint  State  1847  $2.50 


1847  MS-60  (PCGS).  Brilliant  with  strong  lustre.  This 
scarce  Philadelphia  Mint  issue  (29,814  pieces 
struck)  is  readily  available  in  VF  or  so,  but  is  a 
rarity  of  some  note  in  Mint  State.  We  don't  recall 
the  last  time  we  were  able  to  offer  an  Uncirculated 
example  of  the  date . 5,350 

Regarding  the  rarity  of  the  1847  quarter  eagle  in  Uncir¬ 
culated,  it  is  worth  noting  that  PCGS  has  certified  just  10 
examples  of  this  date  in  Mint  State,  the  highest  graded  being 


MS-63. 

1849  AU-50  (PCGS).  Brilliant . 975 

1853  MS-62  (NGC).  Brilliant . 725 

1853  AU-58  (PCGS).  Brilliant.  Not  rare,  but  attractive 

and  inexpensive . 349 

1854-0  AU-55  (NGC).  Brilliant . 695 


Important  Mint  State  1860-S  $2.50 
A  Memorable  Offering 


1860-S  MS-61  (PCGS).  A  lustrous,  beautiful,  rare,  and 
quite  memorable  Mint  State  specimen  of  an  issue 
that,  when  seen,  is  usually  encountered  in  such 
grades  as  VF  and  EF.  There  were  no  quarter 
eagles  of  any  kind  recovered  from  the  S.S.  Brother 
Jonathan,  and  we  are  not  aware  of  any  potential  or 
other  sources  for  additional  specimens.  A  find  tor 


the  specialist . 5,050 

1873  Closed  3.  MS-61  (NGC).  Brilliant . 770 

1873  Open  3.  MS-62  (PCGS).  Brilliant.  695 

1878  AU-58  (PCGS).  Brilliant . 315 

1879  MS-62  (IT  < 5)  Brilliant  59 5 
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Important  1881  Quarter  Eagle 
A  Low-Mintage  Rarity 


1881  AU-55  (PCGS).  Brilliant.  A  beautiful  specimen  of 
one  of  the  foremost  key  issues  among  Liberty 
Head  quarter  eagles.  Only  691  coins  were  struck! 
Seldom  offered  in  any  grade . 5,495 

In  Mint  State  the  1881  is  a  formidable  rarity.  Appar¬ 
ently,  no  more  than  a  handful  were  deliberately  saved  by 
numismatists,  as  Proofs  were  readily  available.  In  his  1975 
study  David  W.  Akers  was  able  to  locate  only  one  auction 
appearance  of  a  Mint  State  coin  and  had  never  seen  one 
personally!  However,  since  1986  over  a  dozen  have  been 
certified  in  Mint  State.  The  reader  may  form  his  or  her  own 
opinions,  but  it  seems  likely  that  resubmissions  (due  to  the 
value  of  this  particular  date)  and,  possibly,  liberal  grading 
have  inflated  the  figure. 

In  circulated  grades  we  estimate  that  only  about  25  to 
35  exist,  with  such  pieces  being  nearly  as  hard  to  find  as  Proofs! 
As  David  Akers  points  out,  some  — possibly  most  —  EF  and 
AU  coins  are  impaired  Proofs. 

1883  AU-50.  A  very  scarce  date  among  quarter  eagles. 
Mintage  of  just  1,920  circulation  strikes . 875 

Just  try  to  find  one,  and  you'll  see  how  elusive  they  are. 
During  this  era  collectors  and  investors  were  saving  gold 
dollars,  and  to  some  extent  $3  coins,  but  quarter  eagles  were 
ignored. 


Choice  Mint  State  1889  $2.50 

1889  MS-64  (PCGS).  Brilliant . 1,995 

1894  MS-62  (PCGS).  Brilliant . 1,195 

Choice  Uncirculated  1898  $2.50 

1898  MS-63  (NGC).  Brilliant  and  highly  lustrous. .  1,450 

1899  MS-63  (NGC).  Brilliant . 1,195 


Gem  Mint  State  1900  Quarter  Eagle 


1900  MS-65  (PCGS).  Brilliant.  A  gem  specimen  of  the 
final  Liberty  Head  quarter  eagle  of  the  19th  cen- 


Instant  Delivery! 

When  you  order,  ask  Gail  Watson 
or  Janet  Lavertue  about  our  overnight 
Federal  Express  service.  Just  $10  on  or¬ 
ders  under  $500;  FREE  above  that 
amount.  Shipments  to  street  addresses 
anywhere  in  the  USA! 

Telephone  your  order  TODAY  by  1 
p.m.  Eastern  time,  and  you'll  enjoy 
them  tomorrow! 


tury  (or  the  first  year  of  the  20th  century,  if  you 
are  not  mathematically  inclined).  Not  a  rarity, 
even  in  MS-65,  but  surely  a  first-class  showpiece 
for  a  first-class  type  set . 2,450 


1907  MS-63  (NGC).  Brilliant .  1,095 

1907  MS-63  (PCGS).  Brilliant . 1,095 


Gem  Uncirculated  1908  Indian  $2.50 


Lustrous  1900  $2.50  Gold 

1900  MS-64  (NGC).  Brilliant . 1,595 

Brilliant  1901  Quarter  Eagle 

1901  MS-64  (NGC).  Brilliant . 1,495 


Gem  Uncirculated  1902  $2.50 


1902  MS-65  (PCGS).  Warm  gold  and  rose  toning  on 
satiny  lustrous  surfaces.  A  lovely  gem  specimen 

of  the  date . 2,495 

1902  MS-63  (PCGS).  Brilliant  and  highly  lustrous.  1,295 
1904  MS-63  (PCGS).  Brilliant . 1,195 


Choice  Mint  State  1905  Quarter  Eagle 
1905  MS-64  (PCGS).  Brilliant . 1,450 


1908  MS-65  (PCGS).  Brilliant . 3,950 

Gem  1908  Indian  $2.50 


1908  MS-65  (PCGS).  Lustrous  with  attractive  gold 
and  olive  highlights.  A  satiny  gem  from  the 
first  year  of  Bela  Lyon  Pratt's  unique  incused 
Indian  Head  design;  the  design  motifs  are 
sunken  into  the  coin  rather  than  raised  above 
the  surface,  as  in  virtually  all  other  U.S.  coin 
design  types . 3,950 


Far  Below  Wholesale 
Grab-Bag  of  Books! 


We  recently  moved  from  our  old  book-storage  warehouse  to 
a  new  one,  a  day-long  job  involving  shuttling  back  and  forth  by 
three  large  moving  vans  and  nearly  a  dozen  crew. 

We  have  found  that  we  have  all  sorts  of  interesting  and 
sometimes  rare  books  that  we  don't  know  what  to  do  with  —  dis¬ 
play  copies  with  scuffed  covers,  softbound  Volume  II  (which  is 
the  more  popular  as  it  contains  Morgan  and  Peace  dollars;  but 
not  Volume  I)  of  Dave  Bowers'  award-winning  and  now  out  of 
print  Silver  Dollars  of  the  United  States,  and  more. 

Here's  the  deal:  Send  us  or  charge  on  your  credit  card  $100 
plus  $15  shipping  and  handling  (this  is  a  large  shipment)  and  we 
will  send  you  over  $300  worth  of  books,  list  price,  our  choice  of 
titles,  but  each  one  different -all  about  American  and  related 
coins.  If  you  find  that  you  already  have  some  of  the  titles,  the 
extras  will  be  dandy  for  young  numismatists,  your  coin  club,  lo¬ 
cal  library,  or  a  much-appreciated  gift  for  a  friend. 

Ask  for  "RCR-132  Grab  Bag."  As  far  as  we  can  figure,  we  can 
probably  fill  about  50  to  100  orders  for  this  special,  so  it's  first 
come,  first  served! 

Or,  make  it  $125  plus  $15  packing  and  shipping  and  we  ll 
include  that  silver  dollar  volume  in  addition  to  everything  else, 
in  which  case  ask  for  "RCR-132  Grab  Bag  with  Extra."  The  sil¬ 
ver  dollar  books  are  brand-new  (not  scuffed,  etc.). 
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Build  your  own  private  treasure  of  authentic  American  gold  coins! 

Join  our  Saint-Gaudens 

Double  Eagle  ClubI 


Everyone  loves  gold  coins,  and  for 
good  reason;  they  are  at  once  beautiful, 
impressive,  and  valuable.  And,  gold  has 
guided  the  financial  course  of  civiliza¬ 
tion  for  many  centuries. 

The  good  news  is  that  within  the 
American  series,  beautiful  $20  pieces 
designed  by  Augustus  Saint-Gaudens, 
and  minted  from  1907  through  1933, 
include  many  very  affordable  coins.  In 
fact,  as  the  list  at  the  bottom  of  this 
page  indicates,  there  are  32  different 
varieties  that  can  be  purchased  for  less 
than  $1,000  in  Mint  State,  some  for 
much  less  (tentative  listing  based  upon 
today’s  market  valuations). 

We  invite  you  to  build  a  collection  of 
affordable  dates  and  mintmarks.  Each 
coin  is  a  beautiful,  lustrous  Mint  State 
example  certified  by  PCGS  or  NGC. 
What  a  gorgeous,  impressive  collection 
this  will  make! 


Saint-Gaudens  Double  Eagles  priced 
at  less  than  $1,000  in  Mint  State! 


1907  Arabic 

1911 

1916-S 

numerals 

1911  -D 

1920 

1 908  No  Motto 

1911-S 

1922 

1908-D  No  Motto 

1912 

1922-S 

1908  With  Motto 

1913 

1923 

1 908-D  With  Motto 

191 3-D 

1923-D 

1909 

1914 

1924 

1 909-S 

1914-D 

1925 

1910 

I9I4-S 

1926 

1910-D 

1915 

1927 

I9I0-S 

I9I5-S 

1928 

Here  is  all  you  do: 

Decide  how  much  you’d  like  to  spend 
each  month  on  your  collection.  For  just 
$500  (the  minimum  we  recommend), 
we  can  complete  your  collection  with 
pieces  ranging  in  grade  from  MS-60  to 
MS-63  (higher  grades  available  upon 
request).  Month  by  month,  your  golden 
collection  will  grow  before  your  eyes! 
There  is  no  obligation  to  continue,  and 
you  can  end  your  participation  at  any 
time,  simply  by  letting  us  know  and 
paying  any  balance  due.  Each  coin  comes 
with  a  30-day  money-back  guarantee  of 
satisfaction  (seven  days  for  certified 
coins).  And  each  coin  comes  to  you  with 
a  special  4%  member’s  discount. 

Call  Gail  Watson  or  Janet  Lavertue, 
credit  card  in  hand,  send  us  a  fax  with 
your  credit  card  information,  or  mail  us 
a  note  with  your  personal  check.  We’ll 
take  it  from  there. 

Special  Introductory  Price  on 
Your  First  Order 

Order  one,  two,  or  more  MS-63  double 
eagles  (dates  of  our  choice)  at  our  spe¬ 
cial  introductory  price  of  just  $665  (list 
price  $695  or  more).  Then,  every  month 
we  will  automatically  send  you  another 
coin  that  you  need.  Your  coins  can  be 
charged  to  your  credit  card,  or  sent  for 
inspection  (upon  credit  approval),  or 
you  can  pay  with  your  personal  check. 


Special  Sign-Up  Bonus 

With  your  first  order  we  will  send  you 
a  copy  of  Q.  David  Bowers’  award-win¬ 
ning  book,  United  States  Gold  Coins:  An 
Illustrated  His¬ 
tory,  illustrated 
with  gems  from 
the  Eliasberg  Col¬ 
lection.  This  de¬ 
luxe  hardbound 
volume,  pro¬ 
fusely  illustrated 
including  color 
plates,  lists  for  $57.95,  but  is  yours  FREE. 
It  is  the  standard  reference  on  the  series. 
In  fact,  when  Secretary  of  the  Treasury 
James  Baker  wanted  to  learn  about 
American  gold  coins,  he  consulted  (and 
quoted  from)  this  same  book! 


A  cast  of “ Victory "  as  seen  on  the  Sherman  Monu¬ 
ment.  Central  Park.  New  York  City  Saint-Gaudens 
used  this  figure,  as  a  model  for  the  double  eagle 


United  States  Gold  Coins 

An  Illustrated  History 


By  Q,  Davtd  Bowen 


United  States  Gold  Coins  for  Sale 


* 


1908  MS-62  (NGC).  Brilliant . 395 

1909  MS-63  (PCGS).  Brilliant . 995 

1910  MS-62  (ICG).  Brilliant . 395 

1910  EF-45 . 195 

1911  MS-61  (PCGS).  Brilliant . 375 

1911  MS-60.  Brilliant . 355 

1911  EF-45 . 195 


Mint  State  1911-D  $2.50 
A  Key  Date  Rarity 


1911-D  MS-62  (PCGS).  Brilliant  and  lustrous.  A  rare 
date,  in  fact,  THE  key  date  among  Indian  Head 


quarter  eagles . 4,795 

1912  MS-62  (NGC).  Brilliant . 395 

1912  EF-45 . 195 

1913  MS-63  (NGC).  Brilliant . 795 

1914  MS-61  (NGC).  Brilliant . 595 

1915  MS-63  (NGC).  Brilliant . 950 

1915  MS-62  (ICG).  Brilliant . 395 


Gem  Mint  State  1925-D  $2.50 


1925-D  MS-65  (PCGS).  A  satiny  gem  with  strong  lustre 
and  a  hint  of  rose  iridescence  that  adds  considerably 
to  the  overall  beauty  of  the  coin.  The  final  branch 
mint  issue  of  the  denomination  (1796-1929). .  3,650 


1925-D  MS-62  (NGC).  Brilliant . 395 

1926  MS-60 . 265 


Gem  Uncirculated  1927  $2.50 


1927  MS-65  (PCGS).  A  satiny  gem  with  lively  olive 
lustre  on  both  sides.  Sharp  and  attractive,  and 


certainly  worthy  of  the  gem  designation.  ..  3,350 

1927  AU-58.  Brilliant . 255 

1928  MS-63  (PCGS).  Lustrous  and  attractive.  Mostly 

brilliant  with  some  splashes  of  lilac  on  the  re¬ 
verse . 875 


it  is  not  widely  known,  but  is  true,  that  in  the  late  1920s 
quarter  eagles  did  not  circulate  at  face  value.  They  were 
obtainable  now  and  then  from  banks,  but  often  through  a 
friend  who  was  a  teller  or  cashier.  Reflective  of  the  scarcity  of 
quarter  eagles -although  they  were  still  being  minted -in 
1933  when  President  I  ranklin  I)  Roosevelt  called  in  gold 
coins,  quarter  eagles  were  exempted,  as  they  were  all  consid¬ 
ered  to  have  numismatic  value 

1928  MS-61  (PCGS).  Brilliant . 295 


$3  Gold 

As  a  denomination,  all  $3  gold  coins  can  be  con¬ 
sidered  scarce  or  rare,  with  some  dates,  of  course, 
being  much  more  rare  than  others.  In  the  current  list¬ 
ing  you  will  find  a  great  selection  of  dates  and  grades 
for  every  collecting  level,  from  beginning  aficionados 
of  the  series  through  to  advanced  specialists,  and 
with  plenty  of  nice  coins  for  those  of  you  who  simply 
seek  a  nice  addition  to  a  type  set  of  gold  coins. 

If  you  have  studied  rare  coin  activity  in  the  past, 
you  have  come  to  realize  that,  while  many  dates  are 
considered  rare  by  most  accounts,  a  serious  collec¬ 
tion  of  $3  gold  coins  is  not  out  of  the  reach  of  today's 
collector.  Perhaps  90%  of  the  dates  and  mintmarks 
from  1854  to  1889  can  be  collected,  in  many  in¬ 
stances  for  less  than  $1,000  per  coin  in  grades  from 
VF  to  AU.  If  this  piques  your  fancy,  Gail  Watson 
would  be  happy  to  set  you  up  on  a  Want  List  Pro¬ 
gram  and  let  you  know  when  needed  dates  and 
mintmarks  come  to  hand.  Feel  free  to  call  Gail  to 
discuss  your  collecting  strategy.  Remember,  there  is 
no  obligation  on  your  part  to  participate  in  our  Want 
List  program,  just  the  opportunity  to  acquire  that 
certain  date  for  your  set. 

Uncirculated  1854  $3 


1854  MS-62  (PCGS).  Lustrous  with  attractive  honey 
gold  lustre.  From  the  first  year  of  the  denomina¬ 
tion,  and  the  only  year  with  the  word  DOLLARS 

in  small  letters . 3,550 

The  issues  of  1855-1889  are  from  a  reverse  die  that 
differs  slightly  from  that  used  in  1854.  Chief  among  the  differ¬ 
ences  is  the  size  of  the  word  DOLLARS  on  the  reverse.  The 
1854-dated  pieces  all  have  that  word  in  small  letters,  while  the 
later  dates,  1855-1889,  all  display  DOLLARS  in  a  noticeably 
larger  size. 

1854  AU-58  (NGC).  Generous  amounts  of  lustre  re¬ 


main  on  pleasing  golden  surfaces . 1,295 

1854  EF-45 . 715 


Uncirculated  1855  $3  Gold 


1855  MS-60  (NGC).  Satiny  surfaces  exhibit  warm 
honey  gold  toning  and  strong  lustre.  A  nice  coin 

for  the  grade,  and  a  good  value  overall . 2,350 

1855-S  VF-20  Free  of  all  but  a  few  tiny  marks,  and 
pleasing  for  the  grade  as  such  A  low-mintage 
(6,000  pieces)  branch  mint  issue,  the  first  in  the 
series  from  the  San  Francisco  Mint . 1,095 


Choice  Mint  State  1878  $3 


1878  MS-63  (PCGS).  Brilliant  and  satinv  with  strong 
lustre  and  a  whisper  of  pale  rose  toning  on  both 
sides.  A  lovely  representative  example  of  the  date 
and  design  type . 3,795 

$5  Gold  Half  Eagles 

As  with  our  other  gold  offerings,  the  following 
listing  of  half  eagles  contains  plenty  of  exciting  and 
enticing  dates  in  all  grades  and  types,  from  circu¬ 
lated  to  Mint  State,  and  from  early  to  late  design 
types.  Sprinkled  throughout  are  many  new  pur¬ 
chases.  We  are  certain  you  will  find  a  piece  or  two 
to  your  liking,  so  please  call  Gail  or  Janet  quickly  to 
avoid  disappointment. 


Important  1803/2  Overdate  $5 


1803/2  Breen-2d.  Rarity-4.  AU-58  (NGC)  Pleasing 
yellow  gold.  Lustrous  reflective  surfaces  offer 
the  visual  appeal  of  a  higher  grade.  Free  of  all 
but  a  few  trivial  marks.  Nicely  struck,  particu¬ 
larly  at  the  reverse  center,  where  the  eagle 
shows  strong  feather  details.  Overdate  plainly 
evident  under  low  magnification.  A  lot  of  coin 
for  the  assigned  grade,  and  a  good  value  as 


such . 6,995 

1837  AU-53  (NGC).  Lustrous .  1,225 


Underrated  1840  $5 

1840  AU-53  (NGC).  Lustrous  with  warm  orange- 
gold  highlights.  From  the  second  year  of  the  de¬ 
sign  type.  Earlv  Coronet  gold  is  experiencing  a 
resurgence  in  popularity.  We  are  delighted  to 
offer  this  example  for  vour  numismatic  consid¬ 


eration . 1,495 

1840  EF-45  (PCGS) . 

1844  AU-50  (PCGS).  Brilliant .  475 

1848  AU-58  (NGC).  Lustrous . 1  050 

1850  EF-40 . 

1851  AU-53  (NGC).  Brilliant . 425 


1856-S  Breen-6626.  Medium  S.  AU-50  (NGC) 
Plenty  of  lustre  and  rich  orange  toning  make  tor 
an  attractive  coin  overall.  Much  rarer  than  its 
moderately  sizable  mintage  (105,100  pieces)  in 
dicates.  Seldom  offered  above  1 1 ,  and  important 
as  such . 1,395 
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U.S.  Assay  Office  of  Gold  $20 

Splendid  Choice  Proof 

More  Information  Concerning  Lot  2072  of  the  Bass  Collection,  Part  I 


Noted  numismatic  scholar  John  J. 
Ford,  Jr.  recently  contacted  our  offices  re¬ 
garding  Lot  2072,  in  our  sale  of  the  Harry 
W.  Bass,  Jr.  Collection,  Part  I,  and  provided 
additional  pedigree  information  and  com¬ 
mentary  concerning  it. 

The  coin  is  an  1853  United  States  As¬ 
say  Office  of  Gold  $20,  variety  with  900 
THOUS.,  Kagin-18.  We  graded  it  as  Proof- 
63,  and  noted  that  it  may  have  been  struck 
in  Philadelphia  (where  such  dies  were 
made)  rather  than  in  California  where  the 
United  States  Assay  Office  of  Gold  was  lo¬ 
cated.  Further,  we  noted  that  the  same 
piece  had  appeared  in  Sotheby's  sale  of  the 
Palace  Collection  (King  Farouk),  Cairo, 
1954.  It  was  our  implication  that  this  Proof 
had  been  struck  prior  to  the  use  of  this  die 
pair  to  make  business  strike  ("Uncircu¬ 
lated")  pieces. 

Mr.  Ford  informed  us  that  he  once  en¬ 
gaged  in  an  intensive  study  of  this  piece 
and  its  history.  His  careful  study  of  this 
piece  and  comparison  with  others  of  the 
type,  revealed  that  while  there  were  simi¬ 
larities,  some  differences  in  the  die  indicate 
that  the  present  Proof  was  struck  later  than 
other  regular  issue  U.S.  Assay  Office  of 
Gold  $20  pieces,  rather  than  before.  Mr. 
Ford  cites  a  number  of  characteristics  on 
the  coin  indicative  of  restorative  work  on 
either  the  dies,  the  hubs,  or  perhaps  both, 
not  the  least  of  which  include  missing  por¬ 
tions  of  letters  such  as  the  C  in  CALIFOR¬ 
NIA,  and  the  Y  in  ASSAY.  These  seem  to 
have  been  removed  by  corrective  hub  and 
die  work.  His  conclusion  is  that  the  present 
Proof  was  probably  struck  in  Philadelphia 
circa  1858-59,  after  the  U.S.  Assay  Office 
dies  had  been  shipped  back  to  Philadel¬ 
phia. 

The  present  specimen  would  then  be 
more  appropriately  labeled  a  Proof  re¬ 
strike.  The  purpose  of  the  striking  is  thus 


UN7TK7)  STATES  AS5AA 
QjyiCE  OF  GOLD 
SAN  JBANC3SCD 
TALITOKNIa.  *18  68, 


called  into  question  as  well,  as  presentation 
pieces  would  not  likely  be  produced  years 
after  the  issue  had  been  introduced  into 
circulation.  Perhaps  this  was  struck  to 
fill  a  special  order  of  some  distin¬ 
guished  collector  of  the  day,  or  to 
trade  for  a  piece  or  pieces  needed  for 
the  Mint  Cabinet.  Whatever  the  case, 
the  coin  remains  an  extraordinary  ex¬ 
ample  of  the  issue. 

It  should  also  be  noted  that 
Ford  further  concludes  from 
his  study  of  the  record, 
that  this  piece  is  prob¬ 


ably  unique  (which 
makes  it  as  rare  or 
rarer  as  indicated 
in  the  Bowers 
and  Merena 
comment,  "only 
specimen  in  pri¬ 
vate  hands"). 

Expanded 
pedigree  (thanks  to 
John  J.  Ford,  Jr.): 

George  F.  Seavey 
Collection,  Bangs,  Merwin  & 

Co.,  June  21-22, 1864,  Lot  397 

Herr  Georg  F.  Ulex  Collection, 
Lyman  H.  Low,  July  8, 1902,  Lot  532. 

David  Proskey,  1 909. 

Waldo  C.  Newcomer  to  Wayte  Ray¬ 
mond  via  B.  Max  Mehl,  December  14, 1933. 

Col.  E.H.R.  Green. 

Jake  Bell,  possibly  via  B.G.  Johnson, 
sold  as  part  of  the  J.F.  Bell  Collection,  Stack's, 
December  7-9,  1944,  Lot  1043. 

King  Farouk's  "Palace  Collection," 
Sotheby  &  Co.,  1954. 

Abe  Kosoff. 

Ted  Naftzger. 

Jeff  Browning  [but  see  Julian  Leidman 
comment  below  -  QDB] 

Harry  Bass  via  Mike  Brownlee. 


Upon  reading  the  preceding,  dealer 


Julian 
Leidman 
wrote  to  say  that 
"I  take  excep¬ 
tion  with  the 
listing  of  Jeff 
Browning  in  the 
pedigree.  Mike 
Brownlee,  Stan 
Kesselman,  and  I 
handled  the  $20  collec¬ 
tion  between  Ted  Naftzger 
and  Jeff.  The  U.S.A.O.G.  1853 
$20  was  not  in  the  collection.  It  seems  that 
Ted  Naftzger  owned  the  coin  in  the  early 
1960s  and  gave  it  to  Abe  Kosoff  and  never 
saw  it  again;  thus,  it  was  not  in  the  collec¬ 
tion  when  it  was  sold. 

ADDITIONAL  COMMENT 
(by  Dave  Boivers): 

In  my  forthcoming  book,  Edmund 
Roberts  ami  the  Famous  Silver  Dollars  Dated 
1804  (working  title),  I  will  devote  much 
attention  to  the  making  of  restrikes,  pat¬ 
terns,  Proofs,  and  other  pieces  for  collec¬ 
tors  during  the  general  period  from  the 
1830s  to  the  summer  of  1859.  Mint  Direc¬ 
tor  James  Ross  Snowden  and  his  predo- 
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LI.S.  Assay  O  ffice  of  Gold  $20 


cessors  accommodatingly  provided  cabi¬ 
net  pieces  for  collectors  who  desired 
them.  In  the  1830s  or  certainly  by  the 
early  1840s,  Eckfeldt  and  others  at  the 
Mint  were  quite  willing  to  extract  old  dies 
from  the  vault,  clean  them,  and  put  them 
in  a  coining  press  to  strike  additional 
specimens  for  collectors.  This  was  done 
on  a  casual,  open  basis  — no  secrecy  was 
involved.  An  April  14, 1841,  letter 
from  Robert  Gilmor,  Jr.,  to  Secre¬ 
tary  of  War  Joel  Poinsett,  reflects 
the  practice  (letter  courtesy  of  Dr. 

Joel  J.  Orosz): 

The  Mint  has  aided  me  con¬ 
siderably,  and  has  even  provided 
desiderata  from  the  old  dies,  when  I 
require  it.  Mr.  Eckfeldt  of  the  Mint 
has  been  of  great  service  to  me,  and 
was  stimulated  by  my  attempt  to 
commence  one  for  the  Mint  itself, 
which  really  ought  not  to  be  with¬ 
out  a  specimen  of  every  one  of  its 
coins  — by  timely  attention  to  the 
subject  by  whoever  has  charge  of 
the  Department  may  soon  make  a 
considerable  advance  towards  ob¬ 
taining  those  in  circulation,  but  no 
time  should  be  lost,  as  the  old  gold 
coin  is  gradually  disappearing  by 
being  coined  into  the  new.  The  Mint 
would  no  doubt  aid  you  in  this,  and 
coin  your  deficiencies. 

In  January  1859,  Mint  Director  James 
Ross  Snowden  received  a  letter  from  nu¬ 
mismatist  P.  Clayton,  who  sought  a  copper 
striking  of  a  pattern  $20  coin  as  well  as 
other  coins,  and  who  wrote  to  ask  if  the 
Mint  had  any.  Snowden's  reply,  dated 
January  24, 1859,  included  this: 

Dear  Sir, 

1  have  rec'd  your  note  of  the  22nd 
inst.  and  learn  from  it  that  you  are  acquir¬ 
ing  a  personal  knowledge  of  the  "passion 
for  specimens  of  coins"  which  possesses  so 
many  people  in  our  country'.  On  Saturday  I 
had  nine  applications  of  a  similar  charac¬ 
ter-today  (now  12  o'clock)  1  have  had 
three.  It  was  in  view  of  this  increasing,  as 
well  as  troublesome,  taste  that  I  made  the 
request  mentioned  in  my  official  letter  of 
last  Saturday  (22nd  inst.)  which  I  hope  will 
deserve  the  sanction  of  the  department. 

In  reference  to  the  specimens  you 
ask  for,  I  have  to  state  that  the  trial  piece  in 
copper  of  the  double  eagle  of  1859  which  I 
left  at  the  Department  is  the  only  one  I 
had:  I  have  a  few  of  the  specimen  cents  but 


not  all  the  varieties.  1  could  send  you  two 
or  three  of  these,  but  perhaps  it  will  be  best 
to  defer  sending  them  until  the  new  ar¬ 
rangement  is  made,  when  your  friend,  and 
all  other  collectors  of  coins,  AND  THEIR 
NAME  IS  LEGION,  can  be  supplied  to 
their  heart's  content. 

It  seems  that  the  "new  arrangement" 
referred  to  striking  additional  specimens 
and  making  them  available  to  collectors. 


Somewhat  similarly,  Snowden  wrote 
to  local  (Philadelphia)  rare  coin  and  curio 
dealer  Edward  D.  Cogan  in  June  1859: 

It  is  quite  true  that  I  have  caused  a 
number  of  pattern  or  specimen  cents  to 
be  struck  for  the  purpose  of  exchanging 
them  for  Washington  pieces  whenever 
opportunities  to  do  so  occur. 

If  you  possess  any  Washington 
pieces  1  would  be  much  obliged  if  you  will 
send  me  a  list  of  them,  and  if  there  are  any 
among  them  which  I  desire  for  the  Cabinet 
I  would  be  pleased  to  procure  them  by 
giving  you  in  exchange  other  interesting 
medals  or  coins. 

Snowden  had  a  great  interest  in  nu¬ 
mismatics.  Indeed,  he  was  the  first  Mint 
director  to  study  in  detail  coins  and  their 
history.  In  1859  his  primary  focus  was  to 
add  tokens  and  medals  to  the  Washington 
Cabinet  section  of  the  Mint  Collection.  To 
do  this  he  was  willing  to  make  restrikes  of 
patterns  and  rarities  to  exchange,  this  in 
keeping  with  a  policy  practiced  earlier  at 


the  Mint,  such  as  in  the  1840s  when  collec¬ 
tor  Matthew  A.  Stickney  (of  whom  much 
more  will  be  said  in  Chapter  14  of  my 
book)  traded  with  the  Mint. 

Snowden's  dealing  with  the  numis¬ 
matic  community  proved  to  be  very  suc¬ 
cessful,  and  the  Washington  token  and 
medal  display  grew  from  "four  or  five" 
different  to  multiple  dozens  of  specimens. 
On  February  22,  1860,  the  Wash¬ 
ington  Cabinet  was  opened  to  the 
public  in  a  grand  ceremony.  For 
the  occasion  a  special  and  very 
beautiful  medal  depicting  Snow¬ 
den  on  the  obverse  and  a  display 
case  of  Washington  items  on  the 
reverse  was  struck,  from  dies  skill¬ 
fully  engraved  by  Anthony  C. 
Paquet.  Today,  these  medals  are 
eminently  collectible  and  serve  to 
reflect  the  prime  focus  of  Ameri¬ 
can  numismatic  activity  of  that 
era.  Enthusiasm  often  engenders 
more  enthusiasm,  and  during  the 
1860s  various  coins,  tokens,  and 
medals  depicting  the  Father  of 
Our  Country  led  the  market  in  in¬ 
terest  and  activity.  Offered  at  auc¬ 
tion,  an  unusual  early  Washington 
item  would  attract  more  attention 
than,  for  example,  an  early  Proof 
federal  coin. 

Thus,  in  the  context  of  the  presently 
discussed  1853-dated  United  States  Assay 
Office  of  Gold  $20  with  Proof  finish,  it 
seems  perfectly  reasonable  that  this  may 
have  been  made  for  cabinet  purposes 
circa  1859.  There  was  virtually  no  numis¬ 
matic  interest  in  such  pieces  at  the  time, 
and  thus  perhaps  only  one  was  struck.  In 
any  event,  no  other  than  the  Bass  Collec¬ 
tion  coin  has  been  traced  today. 

Something  happened  with  the  open 
process  of  restriking  coins  for  collectors, 
and  it  seems  that  in  the  summer  of  1859  the 
new  production  of  earlier-dated  patterns 
and  other  coins  went  "underground." 
From  that  time  onward,  the  Mint  was  no 
longer  frank  with  its  disclosures,  and  much 
incorrect  information  was  given  out.  It  is 
likely  that  the  main  "culprit"  was  William 
E.  Dubois,  co-founder  of  the  Mint  Cabinet 
The  year  1859  neatly  coincides  with  the 
rise  of  the  rare  coin  business  in  Philadel- 
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phia,  with  eager  buyers  of  coins  waiting 
with  cash  in  hand  just  a  short  walk  from 
the  doors  of  the  Mint. 

The  private  sector  was  very  active. 
On  January  1, 1858,  the  Philadelphia  Nu¬ 
mismatic  Society  was  formally  organized. 
Founders  included  Joseph  J.  Mickley, 
Arthur  G.  Coffin,  Samuel  H.  Fulton,  Will¬ 
iam  S.  Vaux,  Alfred  B.  Taylor,  John 
Bohlen,  J.  Ledyard  Hodge,  Mark  W. 
Collet,  M.D.,  and  Montgomery  L. 
Frederick.  By  January  1,  1859,  there  were 
25  members  on  the  roster,  increasing  to 


37  within  the  next  year.  No  doubt,  for 
every  person  who  formally  signed  up  to 
belong  to  the  Society,  dozens  more  col¬ 
lected  casually. 

Regarding  the  commercial  sector,  in 
the  1860-1  edition  of  Boyd's  Directory, 
compiled  in  1859  and  early  1860,  these 
Philadelphia  coin  dealers  were  listed: 

Edward  D.  Cogan,\  48  North  10th 

Street. 

William  Idler,  111  North  9th  Street. 

A.C.  Kline,  824  Walnut  Street. 

[Trade  style  of  John  W.  Kline] 


Eastman  Johnson  Exhibit 


The  "holey"  nickel  of  1884,  a  concept  of 
American  artist  Eastman  Johnson.  We 
sold  this  piece  in  the  Louis  E.  Eliasberg, 

Sr.  Collection,  May  19%. 

American  artist  Eastman  Johnson  was 
interested  in  coinage,  submitted  some 
sketches  to  the  Mint,  and  a  few  years  later, 
in  1884  and  1885,  some  pattern  pieces 
were  made  to  test  the  concept.  Today, 
these  are  known  as  "holey"  designs,  a 
nickname  assigned  generations  ago. 

With  regard  to  these,  Andrew  W. 
Pollock  commented  in  United  States  Pat¬ 
terns  and  Related  Issues,  1994,  "The  Mint 
resumed  experiments  with  annular 
(ring-shaped)  coinage  which  it  had  be¬ 
gun  in  1849.  Both  annular  cents  and  five 
cent  pieces  were  produced.  The  creation 
of  these  pieces  had  been  proposed  by 
Eastman  Johnson,  who  also  supplied  the 
designs.  Johnson's  designs  were  created 
years  earlier;  indeed,  some  sketches 
dated  May  1879  are  virtually  identical  to 
the  designs  employed  on  the  1884-dated 
pattern  pieces.  The  holes  in  the  coins 
were  intended  to  make  them  more  easily 
distinguishable  from  higher  denomina¬ 
tions  and  thereby  'remedy  the  inconve¬ 
nience  of  similarity  in  our  small  coin.' 

Rogers  Fred,  Jr.,  informed  Andy  Pol¬ 
lock  that  Eastman  Johnson  was  an 
American  painter  who  lived  from  1824 


to  1906,  and  noted  that  one  of  Johnson's 
'most  famous  paintings  was  Negro  Life  in 
the  South,  more  familiarly  called  Old  Ken¬ 
tucky  Home. " 

Recently  in  Antiques  magazine,  Teresa 
A.  Carbone  contributed  an  article, 
"Eastman  Johnson's  Portrait  of  Aging 
New  England,"  which  told  about  the  life  of 
the  artist,  well  known  in  fine-arts  circles: 

"In  recent  decades  cultural  historians 
have  probed  deeply  into  the  complex 
meanings  of  New  England  for  post-Civil 
War  generations  of  Americans.  The  art¬ 
ist  Eastman  Johnson  is  included  regu¬ 
larly  in  such  studies  because  his  roots 
were  in  rural  Maine  and  he  held  fast  to 
a  New  England  identity  even  after  a 
successful  stay  in  Europe  and  residence 
in  New  York  City  over  the  course  of 
nearly  50  years."  Thus  begins  Ms. 
Carbone's  article. 

Carbone,  an  associate  curator  of 
American  paintings  and  sculptures  of 
Brooklyn  Museum  of  Art,  was  also  the 
author  of  a  descriptive  catalogue  East¬ 
man  Johnson:  Painting  America,  a  copy  of 
which  we  have  ordered  (but,  as  of  Rare 
Coin  Review  press  time  it  has  not  ar¬ 
rived).  A  traveling  exhibit  of  Johnson's 
art  has  been  prepared,  on  display  at  the 
Brooklyn  Museum  of  Art  until  February 
6,  2000,  then  at  the  San  Diego  Museum 
of  Art  from  February  26  to  May  21,  and 
the  Seattle  Art  Museum  from  June  8  un¬ 
til  September  10. 

Presumably,  there  are  no  "holey" 
coins  in  the  exhibit,  but  wouldn't  it  be 
nice  if  there  were  one  or  two? 


E.  Mason,  Jr„  453  North  2nd  Street, 
with  the  notation  "Coins  bought,  sold,  and 
exchanged." 

Alfred  W.  Newton,  northwest  cor¬ 
ner  of  20th  and  Spruce  streets. 

It  is  likely  that  there  were  other  deal¬ 
ers  and  traders  as  well,  including  antique 
and  curio  shops  handling  coins. 

While  no  records  seem  to  be  extant,  it 
seems  reasonable  that  once  the  restriking 
became  secret,  sales  would  be  made  pri¬ 
marily  to  selected  dealers  or  agents.  It 
seems  unlikely  that  the  dozens  of  private 
collectors  in  Philadelphia,  and  hundreds 
elsewhere,  could  deal  directly  with  Mint 
insiders,  lest  what  was  nobody's  business 
might  become  everybody's  business. 

The  tracing  of  numismatic  delicacies 
that  later  appeared  on  the  market  seems 
to  point  to  rare  coin  dealer  William  Idler 
as  the  prime  conduit  through  whom  Mint 
officials  funneled  their  output.  It  was  left 
to  Idler  to  distribute  the  coins,  but  not  re¬ 
vealing  their  source  or  even  that  they 
were  restrikes.  In  due  course,  another  rare 
coin  dealer,  John  W.  Haseltine,  married 
Idler's  daughter.  Haseltine  became  a  more 
prominent  dealer  than  his  father-in-law 
ever  was. 

All  of  this,  too,  will  be  discussed  in 
my  forthcoming  book,  but  time  and  space 
preclude  an  extensive  presentation  in  this 
article  (lest  it  develop  into  a  book!). 

Concerning  the  restriking  of  coins, 
this,  too,  could  form  the  subject  of  a  book! 
In  our  own  era  the  Mint  has  restruck  coins 
(such  as  the  1982  Washington  commemo¬ 
rative  half  dollars)  and  also  has  prestruck 
them  (such  as  the  making  of  1999-dated 
Proof  sets  beginning  in  1998). 

SUMMARY 

(by  Dave  Bowers): 

It  seems  likely  that  this  Assay  Office 
of  Gold  $20  piece  was  struck  for  cabinet 
purposes  in  the  decade  of  the  1850s,  quite 
possibly  when  the  dies  were  returned  to 
the  Mint. 

It  seems  likely  that  only  one  piece  was 
struck. 

The  pedigree  is  seen  to  be  very  illus¬ 
trious,  and  to  date  back  to  over  135  years 
ago,  including  ownership  bv  many  famous 
numismatists. 
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United  States  Gold  Coins  for  Sale 


1868-S  Half  Eagle  Rarity 


1868-S  EF-45.(PCGS) . 1,750 

1873  Open  3.  AU-58  (NGC).  Brilliant . 595 


Choice  Uncirculated  1880  $5 


1880  MS-64  (PCGS).  A  brilliant  prooflike  half  eagle  of 
near-gem  quality.  The  frosty  devices  and  mirror 
fields  exhibit  a  dusting  of  pale  rose  and  orange 


toning.  Appealing  in  all  respects . 3,195 

1881/0  AU-55  (NGC).  Interesting  overdate . 1,095 

1881  AU-55 . 219 

1881- S  MS-63  (PCGS).  Brilliant . 995 

1882- S  MS-63  (PCGS).  Brilliant . 995 

1884-S  MS-62  (NGC).  Brilliant . 750 

1884-S  MS-61  (PCGS).  Brilliant . 550 


Classic  1887  $5  Rarity 
Famous  Proof-Only  Date 


1887  Proof-58  (PCGS).  Rich  orange-gold  highlights 
grace  the  reflective  fields  and  frosted  design  mo¬ 
tifs.  Just  87  Proofs  of  this  date  were  struck,  with  no 
attendant  circulation  strikes.  Whenever  Liberty 
Head  $5  gold  coins  are  discussed  among  special¬ 
ists,  the  1887  is  mentioned  if  rarities  come  to  the 


fore.  An  American  classic . 19,950 

1890-CC  AU-58  (PCGS).  Brilliant . 850 

1893- S  MS-62  (NGC).  Brilliant  and  lustrous . 499 

1894- S  AU-53  (NGC).  Brilliant . 750 

1895  MS-63  (PCGS).  Brilliant . 895 

1897-S  AU-58  (NGC).  Brilliant . 465 

1898  AU-55 . . . . .  235 

1899  MS-63  (NGC).  Brilliant . 965 

1899  MS-63  (PCGS).  Brilliant . 965 

1 901/0- S  Overdate.  MS-63  (PCGS).  Brilliant. ...  1,050 

1903  MS-63  (PCGS).  Brilliant . 850 

1904  MS-63.  Brilliant . 875 

1904-S  AU-55  (NGC).  Very  scarce  and  quite  unappre¬ 
ciated  as  such . 695 


Our  attention  was  first  called  to  the  rarity  of  the  1904-S 
by  an  expanded  description  in  one  of  New  Netherlands  Coin 
Co.  sales  of  the  1950s  At  the  time  your  then-teenaged  editor 
devoured  every  word  that  New  Netherlands  published,  and 
regretted  that  their  catalogues  were  so  infrequently  issued, 
just  about  everyone  thought  1904-S  was  a  common  date,  and 
without  checking  we  recall  that  it  listed  for  little  if  any  more 
than  a  common  date  in  the  Guide  Rook  Our  interest  piqued,  we 
thought  for  sure  we  could  quickly  buy  a  handful  of  1904-S  $5 
coins,  inrluding  Mint  State  pieces,  but  after  some  effort  we 
could  not  track  down  a  single  coin  in  any  grade! 


1905  MS-63  (NGC).  Brilliant . 875 

1905  MS-63  (PCGS).  Brilliant . 

1905-S  MS-60  (NGC).  Brilliant  . 

1906  MS-63  (NGC). Brilliant . 915 


Choice  Uncirculated  1906-D  $5 

1906-D  MS-64  (PCGS).  Brilliant  with  even  lustre  on 
satiny  honey  gold  surfaces.  First  year  of  the  Den¬ 
ver  Mint . 1,995 


Exceptional  Mint  State  1908  Indian  $5 


1908  Indian.  MS-64  (NGC).  First  year  of  issue  of 
the  Indian  Head  design  by  Bela  Lyon  Pratt.  A 
satiny,  beautiful  specimen  that  is  sure  to 


please! . 3,950 

1908  Liberty.  MS-63  (PCGS).  Brilliant . 965 


Brilliant  Uncirculated  1909-S  $5 


1909-S  MS-61  (PCGS).  Brilliant  and  lustrous.  Half 
eagles  of  this  date  and  mint  are  plentiful  in  cir¬ 
culated  grades  but  emerge  as  scarcities  in  Mint 


State . 2,350 

1910- S  AU-58  (NGC).  Brilliant . 725 

1911- D  AU-55  (PCGS).  Brilliant . 1,350 

1911-D  EF-45  (NGC).  Brilliant . 549 

1913  AU-55 .  265 


Choice  Mint  State  1914  $5 

1914  MS-63.  Brilliant  and  lustrous.  Quite  rare  so 

fine . 1,850 

The  1914  is  quite  elusive  in  Mint  State,  in  fact,  our 
experience  has  been  that  the  only  Indian  half  eagle  readily 
available  in  Mint  State  is  the  1909-D,  trailed  at  a  long 
distance  by  the  1908  Philadelphia  issue.  Nearly  all  others 
are  seldom  seen. 

Choice  Uncirculated  191 4-D  $5 


1914-D  MS-63  (PCGS).  Brilliant . 3,195 

Choice  Mint  State  1915  Half  Eagle 
1915  MS-63  (PCGS).  Brilliant . 1,850 


$10  Gold  Eagles 

Our  selection  of  eagles  includes  many  Liberty 
or  Coronet  eagles,  as  well  as  many  nice  Indian 
eagles.  As  always,  we  have  combed  bourse  floors 
across  America  in  an  effort  to  find  quality  gold 
coins  that  represent  a  great  value  to  today's  collec¬ 
tors.  Order  with  confidence  from  this  listing,  as 
your  satisfaction  is  always  guaranteed  at  Bowers 
and  Merena. 

1845-0  EF-40  (ICG).  Brilliant . 770 

1849  AU-50  (NGC).  Brilliant . 895 

1849  AU-50  (PCGS).  Brilliant . 895 

1850  Small  Date.  EF-45  (PCGS).  Brilliant  with  a  fair 

amount  of  lustre  remaining . 1,395 

The  date  numerals  on  this  rare  variety  were  punched 
with  the  devices  intended  for  half  eagles  of  the  same  dale 

Underrated  1853  Eagle 

1853  AU-58  (NGC).  Lustrous  and  attractive.  A  scarce 


issue  when  approaching  Mint  State . 1,495 

1855  AU-55  (ICG).  A  nice  original  piece . 1,295 

1860  EF-40  (ICG) . 775 

1879-S  AU-50 .  335 

1881  MS-61  (PCGS).  Brilliant . 419 

1882  AU-55 . 295 


Choice  Uncirculated  1887-S  $10 


1887-S  MS-63  (PCGS).  Lustrous  and  satiny  with  a 
hint  of  rose  iridescence  on  both  sides.  A  beau¬ 
tiful  piece  we  guarantee  you  will  be  pleased 


with! . 2,995 

1888-S  AU-55  (PCGS).  Lustrous . 475 


Choice  Mint  State  1892  Eagle 

1892  MS-63  (NGC).  Intensely  lustrous  and  moderateh 


prooflike  with  attractive  cameo  contrast . 1 ,625 

1892-CC  AU-55  (ICG).  Brilliant . 1,050 

1893  AU-58 . 315 

1894  MS-63  (ICG).  Brilliant .  975 

1894  AU-55 .  295 

1898  AU-55 .  295 

1899  MS-63  (PCGS).  Brilliant . 925 

1899- S  MS-62  (PCGS).  Brilliant .  695 

1900  MS-62  (PCGS).  Brilliant . 565 

1900- S  MS-61  (NGC).  Lustrous  satiny  surface'- exhibit 

attractive  olive  iridescence . 1,365 


Choice  Uncirculated  1902-S  Eagle 
1902-S  MS-64  (PCGS).  Brilliant  and  lustrous  1,40S 


1905- S  AU-58  (PCGS).  Brilliant  60S 

1906- D  MS-62  (K  ( SS)  Brilliant 

1906-D  AU-58  (PCGS).  Brilliant . 
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United  States  Gold  Coins  for  Sale 


Brilliant  1907  Indian  Eagle 


1907  Indian.  No  Motto.  MS-63  (PCGS).  Brilliant  yel¬ 
low  gold  lustre.  A  popular  design  type  issued 
only  in  1907  and  1908 .  2,350 


Lovely  and  Choice  1908  $10 
1908  Indian.  With  Motto.  MS-63  (PCGS).  Brilliant 


and  attractive . 1,525 

1910-S  AU-58  (NGC).  Brilliant . 665 

1911  MS-63  (PCGS).  Brilliant . 1,150 

1911  MS-62  (NGC).  Brilliant . 735 

1912  MS-63  (NGC).  Superb  cartwheel  lustre  on  bril¬ 

liant  satiny  surfaces.  Especially  choice  for  the 
grade . 1,295 

1913  MS-62  (PCGS).  Brilliant . 650 


Lustrous  1914-D  Eagle 

1914-D  MS-63  (PCGS).  Brilliant,  lustrous,  and  beau¬ 


tiful . 1,895 

191 6-S  MS-62  (PCGS).  Lustrous  and  attractive.  Last 
year  of  eagle  coinage  of  the  decade . 1,295 


Gorgeous  1926  Eagle 

1926  MS-64  (PCGS).  Brilliant  with  intense  cartwheel 
lustre.  A  satiny  Indian  eagle  with  the  overall  ap¬ 
peal  of  a  higher  grade . 1,995 

Satiny  1932  Eagle 


1932  MS-64  (PCGS).  Brilliant . 2,075 


Enjoy  Yourself! 

Coin  collecting  has  been  called  the 
world's  greatest  hobby.  If  you're  a  coin 
collector,  either  freshly  minted  or  an 
old-timer,  we'll  do  our  best  to  make 
numismatics  as  enjoyable  as  possible 
for  you. 

You'll  enjoy  yourself  as  a  Bowers 
and  Merena  client.  Sign  up  as  a  sub¬ 
scriber  today! 


$20  Gold  Double  Eagles 

A  beautiful  selection  of  gold  double  eagles  is  of¬ 
fered  for  your  collecting  satisfaction. 

The  recent  public  fascination  with  $20  gold  pieces 
continues  unabated.  In  light  of  recent  low  prices  for  gold 
bullion,  these  large  gold  coins  have  been  "selling  like 
hotcakes"  here  at  Bowers  and  Merena  Galleries.  Scores 
of  people  are  assembling  date  runs  or  sequences  of 
these  popular  gold  coins.  Many  of  our  customers  select 
MS-60  to  MS-64  pieces,  finding  coins  in  that  range  to  be 
the  ideal  combination  of  quality  and  value  received. 


Uncirculated  1867  $20 


1867  MS-60  (PCGS).  Brilliant . 2,150 

1869-S  AU-50  (ICG) . 1,085 

1872  AU-55.  A  scarce  "Type  II"  issue . 975 


Popular  names  for  the  Liberty  Head  double  eagles 
have  not  been  specifically  established,  the  three  design  varia¬ 
tions  usually  described  as  Type  I,  Type  11,  and  Type  111.  Mark 
Borckardt  of  our  staff  suggests  No  Motto,  With  Motto,  and 


Twenty  Dollars. 

1877  MS-61  (PCGS).  Brilliant . 949 

1877  AU-58  (PCGS).  Brilliant . 850 

1878  MS-61  (PCGS).  Brilliant . 925 

1878-  S  AU-58  (ANACS).  Brilliant . 895 

1879  MS-60  (ANACS).  Brilliant  and  lustrous.  .  1,150 

1879  AU-58  (ANACS).  Brilliant  and  iustrous . 855 

1879-  S  MS-60  (NGC).  Brilliant . 1,295 

1879-S  AU-58 .  850 


1881  Double  Eagle  Rarity 


1881  AU-50  (PCGS).  Brilliant  and  lustrous.  One  of  the 
key  issues  among  Liberty  Head  double  eagles,  an 
issue  which  is  seldom  seen  in  circulation  strike 

format . 13,500 

1885-S  AU-58.  Lustrous . 725 

1889-S  MS-60  (NGC).  Brilliant . 795 

1891- S  AU-58 .  535 

1892- S  MS-61  (PCGS).  1  lighly  lustrous  with  prooflike 

fields,  particularly  on  the  reverse  (which  is  con¬ 
siderably  finer  than  the  assigned  grade) . 775 


1893  MS-62  (NGC).  Brilliant . 875 

1894  MS-62  (PCGS).  Brilliant . 850 

Choice  Uncirculated  1895  $20 

1895  MS-63  (PCGS).  Brilliant . 1,495 

MS-63  1896  $20 

1896  MS-63  (PCGS).  Brilliant . 1,695 

1896  MS-62  (PCGS).  Brilliant . 740 

1897  MS-62  (PCGS).  Lustrous . 795 

Brilliant  MS-63  1897-S  $20 

1897- S  MS-63  (ICG).  Brilliant . 1,695 

1898  MS-60  (NGC).  Brilliant . 795 

Choice  Mint  State  1898-S  $20 

1898-  S  MS-63  (ICG).  Brilliant . 1,550 

Choice  Brilliant  Uncirculated  1898-S  $20 

1898-S  MS-63  (PCGS).  Brilliant . 1,550 

1898-S  MS-62  (PCGS).  A  "flashy"  piece . 850 

1898- S  MS-61  (ICG).  Brilliant . 715 

1899  MS-63  (PCGS).  Brilliant . 1,375 

1899- S  MS-62  (PCGS).  Brilliant . 795 

1899-S  AU-58  (PCGS).  Brilliant . 695 

1903  MS-63  (PCGS).  Brilliant . 975 


Gem  Uncirculated  1904  Double  Eagle 


1904  MS-65  (PCGS).  Brilliant.  A  very  nice  coin  for  a 
type  set.  Popular  date.  Beautiful  specimen!  3,250 
1906-S  MS-62  (PCGS).  Brilliant . 875 


Famous  MCMVII  High  Relief  $20 


MCMVII  (1907)  High  Relief.  MS-60  (NGC).  A  lovely 
specimen  of  this  famous  raritv,  an  American  clas¬ 
sic  from  the  day  it  was  minted . 9,250 

1907  Saint  Gaudens.  Arabic  Numerals.  MS-63 

(NGC).  Brilliant.  Minted  in  December  1907,  right 

after  the  MCMVII  issues  .  89  5 

1908  No  Motto.  MS-63  (PCGS).  Brilliant  695 

1908-D  No  Motto.  AU-55 .  529 
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United  States  Gold  Coins  for  Sale 


Rare  1908-S  $20 


1908-S  AU-55  (NGC).  Brilliant.  The  1908-S  is  rare  at 
any  grade  level,  and  it  is  only  occasionally  that  we 


have  a  nice  specimen  in  stock . 2,995 

1909/8  AU-55  (PCGS).  Brilliant.  The  only  overdate  in 
the  Saint-Gaudens  series.  Always  popular. ..  995 

1909  AU-58  (PCGS).  Brilliant . 859 

1910  MS-63  (NGC).  Brilliant . 750 

1910  MS-62  (PCGS).  Brilliant . 695 

1910-S  MS-63  (NGC).  Brilliant . 795 

1910-S  MS-62  (AN ACS).  Brilliant . 695 

1911  AU-55  (PCGS) . 775 


1911-D  MS-65  (NGC).' Brilliant.  If  you  like  double 
eagles,  you've  come  to  the  right  price.  Market 
conditions  are  very  favorable  now,  and  for  a 
lower  cost  than  anytime  in  the  past  20  years,  Mint 


State  coins  are  eminently  affordable . 1,595 

1911-D  MS-63  (NGC).  Brilliant . 695 

1911-D  MS-63  (PCGS).  Brilliant . 695 

1911-S  MS-63  (NGC).  Brilliant . 745 

1911-S  MS-63  (PCGS).  Brilliant . 745 

1911-S  MS-62  (PCGS).  Brilliant . 695 

1913-D  MS-63  (NGC).  Brilliant . 745 


Key  1913-S  Double  Eagle 


1913- S  MS-64  (PCGS).  Brilliant.  Important  as  one  of 

the  most  elusive  varieties  in  the  early  span  of 
Saint-Gaudens  double  eagle  coinage . 7,850 

1914- D  MS-63  (NGC).  Brilliant . 695 

1914-S  MS-64  (NGC).  Brilliant . 795 

191 4-S  MS-64  (PCGS).  Brilliant . 795 

1914-S  MS-63  (NGC).  Brilliant . 695 

1914-S  MS-63  (PCGS).  Brilliant.  We  have  over  a 

dozen  specimens  on  hand  right  now,  but  they  are 
bound  to  sell  quickly!  Order  one,  check  the  qual¬ 
ity,  and  you'll  come  back  for  more! . 695 

1914- S  MS-62  (PCGS).  Brilliant . 675 

191 5- S  MS-64  (NGC).  Brilliant . 795 

191 5-S  MS-64  (PC  GS).  Brilliant.  Lucky  us!  Lucky  you! 

We  bought  a  small  hoard  of  these  beautiful  coins. 
While  they  last,  buy  one  for . 795 


1915-S  MS-63  (NGC).  Brilliant . 695 

1915-S  MS-63  (PCGS).  Brilliant.  Going  fast!  While 

they  last,  order  one  for . 695 

1915-S  MS-60 .  565 

1920  MS-63  (NGC).  Brilliant . 745 

1920  MS-62  (PCGS).  Brilliant . 665 


Important  1920-S  $20  Rarity 


1920-S  AU-58  (PCGS).  Brilliant  and  lustrous.  One  of 
the  nicest  specimens  we  have  ever  handled  of  this 
landmark  rarity .  23,500 

In  his  1982  study  of  auction  appearances  of  various  $20 
issues,  David  W.  Akers  commented  concerning  the  1920-S: 

"This  is  one  of  the  premier  dates  in  the  Saint-Gaudens 
series.  It  is  rare  in  any  condition  and  very  rare  in  full  MintState. 
As  is  typical  with  most  rare  dates,  I  have  found  the  1920-S  to 
be  generally  over  graded  by  a  full  grade  or  more.  The  auction 
records  below  would  seem  to  indicate  that  the  1920-S  is 
usually  found  in  Unc.  but  most  of  the  ones  I  have  seen  were 
only  EF  or  AU.  Of  the  relatively  few  Uncs.  that  I  have  seen, 
only  two  were  gems,  the  Eliasberg  specimen  and  the  MS-67 
coin  above  that  is  in  a  prominent  Dallas  bank  collection. 
Overall,  I  rate  the  1920-S  as  the  seventh  rarest  date  in  the  Saint- 
Gaudens  series.  Because  of  the  existence  of  circulated  ex¬ 
amples,  I  don't  feel  that  the  1920-S  is  as  rare  a  date  as  the  1931- 
D  or  1930-S.  However,  it  is  considerably  more  rare  than  either 
of  these  two  dates  in  full  Mint  State.  Some  cataloguers  have 
estimated  that  only  a  dozen  or  fewer  1920-S  double  eagles 
exist.  Such  estimates  are  grossly  inaccurate  and  1  would  place 
the  number  more  in  the  range  of  40-50.  The  12  estimate  is 
probably  closer  to  the  number  of  Uncs.  in  existence." 


1922  MS-63  (NGC).  Brilliant . 695 

1922  MS-63  (PCGS).  Brilliant . 695 

1922  MS-61  (PCGS).  Brilliant . 650 

1923  MS-63  (PCGS).  Brilliant . 695 

1924  MS-64  (PCGS).  Brilliant . 825 

1924  MS-63  (NGC).  Brilliant . 695 

1924  MS-63  (PCGS).  Brilliant . 695 

1924  MS-62  (PCGS).  Brilliant . 659 


Impressive  1924-S  $20 
Choice  Mint  State 


1924-S  MS-64  (NGC).  Brilliant  with  rich  yellow  gold 
lustre.  A  wonderful  example  seldom  found  so 
nice . 14,500 


1925  MS-63  (PCGS).  Brilliant  ...  695 

1925  MS-62.  Brilliant .  (  • 


Lovely  1925-S  Double  Eagle 


1925-S  AU-58  (NGC).  Brilliant . 2,950 

1926  MS-63  (PCGS).  Brilliant . 695 

Superb  Gem  1927  $20 


1925-S  AU-58  (NGC).  Brilliant . 2,950 

1926  MS-63  (PCGS).  Brilliant . 695 


1927  MS-66  (PCGS).  Brilliant.  A  beautiful,  lustrous, 
and  especially  high-quality  example  of  this  popu¬ 


lar  date . 2,595 

1927  MS-65  (PCGS).  Brilliant . 1,395 

1927  MS-63  (PCGS).  Brilliant . 695 


Lovely  Gem  1928  $20 


1928  MS-66  (PCGS).  Brilliant.  Not  rare  as  a  date  in 
lower  grades,  but  at  the  MS-66  level  such  coins  are 


quite  elusive . 2,895 

1928  MS-64  (NGC).  Brilliant .  795 

1928  MS-63  (NGC).  Brilliant .  695 

1928  MS-63  (PC  C  ,S).  Brilliant .  695 


Guaranteed  Authenticity 

When  you  place  an  order  with  us,  you 
never  have  to  worry  if  a  coin  is  authentic. 
We  unconditionally  guarantee  forever 
that  every  item  we  sell  is  authentic! 
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An  Early  Listing  of  Washington  Medals 


While  perusing  a  journal  published 
over  160  years  ago,  Collections  of  the  Massa¬ 
chusetts  Historical  Society  (Vol.  VI.  of  the 
third  series.  Boston,  American  Stationers' 
Company,  1837),  we  came  across  one  of  the 
earliest  articles  published  in  the  United 
States  on  the  subject  of  American  medals. 

Included  were  these  items  pertaining 
to  Washington: 

DESCRIPTION  OF 
AMERICAN  MEDALS 

By  J.S.  Fisher,  Escj. 
of  Philadelphia 

MEDALS  OF  GENERAL  WASHINGTON. 

1.  Medal,  apparently  struck  in  France  early 
in  the  Revolution.  Diameter  I-V2". 

Obverse:  Head,  after  the  Roman  model, 
with  cropped  hair,  having  no  likeness  to  Wash¬ 
ington. 

Legend.  G.  WASHINGTON,  ER„  GEN¬ 
ERAL  OF  THE  CONTINENTAL  ARMY  IN 
AMERICA. 

Reverse.  Cannon,  mortars,  drum,  trum¬ 
pets,  standards,  &c.  In  the  rear  the  beams  of  the 
rising  Sun. 


Legend.  WASHIN  :  REUNIT,  PAR  UN 
RARE  ASSEMBLAGE,  LES  TALENS  DUE 
GUERRIER,  LES  VERTUS  DU  SAGE. 

2.  Large  Medal,  struck  by  order  of  Con¬ 
gress,  commemorative  of  the  Evacuation  of  Bos¬ 
ton.  Diameter  2-7/n>".  Described  in  3  Mass.  Hist. 
Coll.  Vol.  IV.  page  300. 

3.  A  Medal  apparently  struck  in  England, 
in  1794.  Diameter  l-9/io". 

Obverse.  Head  and  bust  of  Washington  in 
regimentals  — a  likeness,  but  a  caricature,  — hair 
dressed  in  the  style  of  Frederick  the  Great. 

Legend.  GEORGE  WASHINGTON,  BORN 
VIRGINIA, -and  below,  Feb.  11, 1732. 

Engraver's  name,  under  the  bust, 
BROOKS,  SC. 

Reverse.  Inscription,  in  parallel  lines, 
GENERAL  OF  THE  AMERICAN  ARMIES 
1775.  RESIGNED  1783.  PRESIDENT  OF  THE 
UNITED  STATES  1789. 

4.  Small  Medal.  Diameter  I-V5". 

Obverse.  Head  and  bust  in  regimentals;  a 

likeness,  but  not  a  very  good  one. 

Legend.  Same  as  in  the  last. 

Rei’erse.  Inscription  same  as  in  the  last,  and 
similarly  arranged. 

5.  Small  Medal.  Diameter  l-3/io". 

Obverse.  Head  and  bust  in  citizen's  dress. 

On  the  bust  Engraver's  name,  Lyon. 

Legend.  GEORGE  WASHINGTON.  Below, 


ceus  crossed  — the  Legend  arranged  round  it  in 
circles  — beginning  on  the  exterior.  GENL.  OF 
THE  AMERICAN  ARMIES  1775.  RESIGNED 
THE  COMMD.  1783.  ELECD.  PRESIDENT  OF 
THE  UNITED  STATES  1789.  RESIGNED  THE 
PRESIDENCY  1796. 

6.  Medal  struck  on  the  occasion  of  the  Res¬ 
ignation  of  the  Presidency,  at  the  U.S.  Mint,  at 
the  expense  of  joseph  Sansom,  Esq.  of  Philadel¬ 
phia.  Diameter  2-Vio". 

Obverse.  Head  and  bust,  in  citizen's  dress. 
Not  a  good  likeness.  On  the  bust  the  Engraver's 
name,  HALLADAY  SO. 

Legend.  GEORGE  WASHINGTON,  PRESI¬ 
DENT  OF  THE  UNITED  STATES. 

Reverse.  On  an  altar  partly  covered  with 
drapery  (on  one  side  the  shield  with  the  na¬ 
tional  stripes)  lie  the  sword  and  fasces,  crossed 
and  encircled  by  a  wreath  of  laurel. 

Legend.  COMMISSION  RESIGNED. 
PRESIE)ENCY  RELINQUISHED. 

Exergue.  1797. 

7.  Medal.  Diameter  I-V2". 

Obverse.  Head  and  bust,  in  citizen's  dress. 
A  long  straight  face,  a  bad  likeness. 

Legend.  GEORGE  WASHINGTON. 

Reverse.  Inscription  in  parallel  lines  — 
GENERAL  OF  THE  AMERICAN  ARMIES 
1775.  RESIGNED  COMMAND  1783.  ELECTED 
PRESIDENT  OF  THE  UNITED  STATES  1789. 
RE-ELECTED  1793.  RESIGNED  1797. 


1796 


Reverse.  In  the  centre  a  scroll,  on  which 
the  words  REPUB  :  AMERIC  :  Behind 
the  scroll,  a  cannon,  fasces  and  cadu- 
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Legend.  WASHINGTON  BENEVO¬ 
LENT  SOCIETY. 

Exergue.  1808. 

Rei'crse.  Figure  of  a  Warrior  in  Roman 
costume  relieving  a  Beggar. 

Legend.  BENEVOLENCE. 

Exergue.  NEW  YORK. 

12.  French  Medal  of  the  Numismatic 
series.  Diameter  1  -  VC'. 

Obverse.  Head  of  Washington. 

Legend.  GEORGIUS  WASHINGTON. 
Engraver's  name,  V1V1ER. 

Reverse.  In  parallel  lines,  NATUS 
VIRGINIA  IN  AMERICA  FOEDERATA 
AN  :  MDCCXXXII.  OBIIT  AN  : 
MDCCXCIX.  Series  Numismatica 
Universalis  Virorum  Illustrium 
MDCCCXIX.  Durand  edidit. 

13.  Medal  for  distribution  among 
the  Indians.  Diameter  1  -Vs".  A  Bust  of 
Washington  on  a  pedestal  -  by  the  side 
branches  of  palm  and  laurel  — on  the 
pedestal  a  landscape  is  represented,  on 
the  left  of  which  are  military  trophies;  in 
the  centre  a  man  ploughing;  in  the  rear  a 
ship,  &c.  On  the  right  of  the  pedestal  the 
figure  of  Liberty;  on  the  left  an  Indian 
Chief. 

Legend.  GEN  :  GEO  ;  WASHINGTON 


8.  Medal  on  the  Death  of  Washington. 
Diameter  about  3". 

Obverse.  Head  of  Washington, 
crowned  with  a  wreath. 

Legend.  GEORGE  WASHINGTON. 

Reverse.  A  Tomb  and  Urn.  A 
child  weeping  on  the  urn,— and  at  the 
side  an  armed  female  figure  (Liberty?) 
with  the  shield  of  the  United  States,  also 
weeping.  On  the  tomb,  VICTOR  SINE 
CLADE.  Surrounding  and  behind,  arms, 
ensigns,  &c. 

Legend.  HE  IS  IN  GLORY -THE 
WORLD  IN  TEARS. 

Exergue.  BORN  FEB.  11, 1732.  DIED 
DEC.  14, 1799. 

9.  Medal.  Diameter  I-V2". 

Obverse.  Head  and  bust  in  citizen's 
dress;  face  a  likeness,  but  with  sunken 
cheeks  and  marks  of  age.  On  the  bust 
Engraver's  initial  H.,  and  a  Mint  mark  be¬ 
low  oak  leaf  and  acorn. 

Legend.  WASHINGTON.  Born  Febru¬ 
ary  22, 1732.  Died  December  21, 1799. 

Rei'erse.  A  beautiful  figure  of  Fame  fly¬ 
ing  from  the  land  across  the  ocean;  a  wreath 
in  her  left  hand,  and  a  trumpet  to  her 
mouth;  — a  ship  in  sail,  and  a  sun  setting. 

Legend.  WISDOM,  VIRTUE  AND  PA¬ 


TRIOTISM. 


Legend.  Arranged  in  rings,  beginning  at  the  PRESI ;  OF  THE  UNIT  :  STA  : 


Exergue.  MDCCCIII. 

10.  A  large  Medal.  Diameter  3". 

Obverse.  Head  and  bust  in  Roman  armor. 
Engraver's  name  on  bust,  WEBB. 

Legend.  GENERAL  WASHINGTON.  IN¬ 
SCRIBED  TO  HIS  MEMORY  BY  D  : 
ECCLESTON.  LANCASTER,  MDCCCV. 

Reverse.  In  the  centre  the  figure  of  an  In¬ 
dian  Chief  leaning  on  a  bow,  with  an  arrow  in 
the  left  hand;  and  around  him,  THE  LAND 


outside.  HE  LAID  THE  FOUNDATION  OF 
AMERICAN  LIBERTY  IN  THE  18TH  CEN¬ 
TURY.  -  INNUMERABLE  MILLIONS  YET  UN¬ 
BORN  WILL  VENERATE  THE  MEMORY  OF 
THE  MAN  WHO  OBTAINED  THEIR 
COUNTRY'S  FREEDOM. 

11.  Medal  of  the  Washington  Benevolent 
Society. 

Obverse.  Figure  of  Liberty  crowning  the 
bust  of  Washington.—  On  the  pedestal  "DE- 


Exergue.  Born  Feb.  1732.  Died  Dec.  1799. 

14.  Medal  of  Washington  and  Franklin 
Designed  by  J.  Sansom  of  Philadelphia.  En¬ 
graved  by  Reich. 

Obverse.  Busts  of  Washington  and  Franklin 
side  by  side,  the  former  in  regimentals. 

Reverse:  Eagle  descending  with  olive 
branch  in  his  beak  and  thunderbolts  in  his  tal¬ 
ons  towards  the  Globe,  on  which  are  the  out¬ 
lines  and  inscription,  "United  States."  Date 


WAS  OURS. 


FENDER  OF  HIS  COUNTRY."  1783. 


David  F.  Writes  from  California 


"Dear  Gail: 

"The  coins  you  sent  just  arrived  and 
talk  about  sudden  service  — 23  hours 
coast  to  coast  and  they  neither  started 
nor  ended  up  at  a  major  city.  I  am  quite 
patient  waiting  for  the  right  coin,  but 
when  I  order  it  I  am  like  most  collectors, 
I  want  it  yesterday.  You  can't  get  much 
closer  than  23  hours  from  New  Hamp¬ 
shire  to  here  — great  service! 

"As  for  the  coins,  they  were  terrific— 
as  usual.  The  cartwheel  lustre  on  the 
1909-S  V.D.B.  cent  is  better  than  I  had 
expected,  and  the  1915  half  dollar  is  just 
a  beautiful  coin.  1  came  close  to  buying 


this  coin  at  the  Sacramento  show  a  few 
weeks  ago.  Glad  1  passed  on  it.  Your  coin 
was  $25  more  but  it  has  twice  the  eye-appeal. 
What  a  beauty.  I  could  not  be  more  pleased. 
Many  thanks. 

"About  a  month  ago  1  acquired  a  dandy 
counters  tamped  Cleveland  commemorative 
half.  It  is  the  first  of  the  two  Cleveland's 
countcrstamped  — 1941.  Should  you  get  in  a 
Cleveland  with  the  second  counterstamp, 
1971, 1  am  interested. 

"Also,  I  do  not  have  any  of  the  counter- 
stamped  Stone  Mountain  commemoratives, 
so  if  any  of  these  come  in  please  let  me 
know.  I  have  completed  (or  should  I  say  you 


have  completed  by  finding  nice  pieces  for 
me)  my  silver  commemorative  collection.  So, 
the  only  commemorative  coins  I  am  looking 
for  now  are  the  counterstamped  ones. 

"However,  I'm  always  on  the  look  out 
for  any  paper  memorabilia  concerning  the 
classic  silver  commemoratives.  I  have  been 
adding  to  my  collection  but  very  slowlv 
these  last  few  years.  As  you  may  remem¬ 
ber,  1  collect  mainly  the  original  mailers, 
holders,  advertising  and  order  sheets  or 
postcards,  confirmation  correspondence, 
etc.,  and  especially  anything  connected  w  ith 
the  World's  Columbian  Exposition  of  1S93 
(which  1  also  collect). 
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United  States  Commemorative  Coins 


We've  been  busy  buying  commemoratives  again! 
We  firmly  believe  that  nearly  all  of  the  early  1892- 
1954  issues  are  incredibly  inexpensive  in  today's 
marketplace  — in  many  instances  selling  for  less  than 
they  did  decades  ago! 

We  have  always  liked  commemoratives,  and  con¬ 
sider  them  to  be  among  the  most  fascinating  of  all 
American  series,  particularly  the  coins  of  the  "classic" 
era  1892-1954.  The  fact  that  the  market  has  been  slow 
and  quiet  in  recent  times  seems  to  us  to  signal  an  op¬ 
portunity,  and  we've  been  writing  checks  whenever 
an  opportunity'  arises. 

The  Guide  Book  of  United  States  Coins  unhesi¬ 
tatingly  states  that  among  American  coins,  few  if  any 
issues  can  match  commemoratives  for  their  historical 
significance.  Beyond  this  aspect,  the  series  is  laden 
with  low  mintages.  Some  issues  in  beautiful  Mint 
State,  with  mintages  of  less  than  10,000  pieces,  can  be 
purchased  for  under  $100  per  coin,  sometimes  well 
under— certain  pieces  from  the  Booker  T.  Washington 
and  Carver-Washington  series  are  prime  examples. 

If  commemoratives  are  your  forte,  you  have  come 
to  the  right  place  and,  in  our  opinion  at  the  right  time. 
If  you  don't  have  anything  special  in  mind,  we  sug¬ 
gest  starting  a  basic  type  set  which  consists  of  48 
different  designs  of  half  dollars  plus  the  1893  Isabella 
quarter  and  1900  Lafayette  dollar,  for  a  grand  total  of 
50  coins.  Our  inventory  offers  the  majority  of  the  vari¬ 
ous  issues  for  your  selection. 


Superb  Gem  Uncirculated  Isabella  25<t 


1893  Isabella  quarter  dollar.  MS-66  (PCGS).  Brilliant. 
An  exceptional  specimen.  A  prize  for  the  connois¬ 
seur!  . 5,250 

Interesting  facts  First  United  States  coin  to  depict  a 
foreign  monarch,  and  the  first  of  only  seven  U.S.  commemora¬ 
tive  quarter  dollar  issues  to  date.  What  are  those  other  com¬ 
memorative  quarters7  The  1776-1976dual-dated  Bicentennial 
issue,  and  the  five  state  quarter  issues  of  1999.  Bv  the  time  the 
state  quarter  series  ends,  we  will  have  at  least  52  commemora¬ 
tive  quarters  in  our  sets! 

1893  Isabella  quarter  dollar.  MS-64  (NGC).  Brilliant. 
A  pleasing  combination  of  high  grade  and  low 
(relatively)  price . 1,125 


1893  Isabella  quarter  dollar.  MS-64  (PCGS).  Brilliant. 
From  our  listing  you  might  think  that  Bowers  and 
Merena  Galleries  has  a  "corner"  on  all  of  the  nice 
commemoratives  on  the  market.  Well,  we  don't, 
but  wish  we  did.  However,  when  it  comes  to  qual¬ 
ity,  our  inventory  is  nicer  than  any  other  we  have 

ever  seen  (and  we  do  "get  around") . 1,125 

1893  Isabella  quarter  dollar.  MS-63  (PCGS).  Bril¬ 
liant . 550 

1893  Isabella  quarter  dollar.  MS-61  (ANACS).  Light 

amber  toning . 345 

1893  Isabella  quarter  dollar.  AU-55.  Lustrous  with  a 
small  area  of  deep  violet  at  the  reverse  rim  below 

the  kneeling  figure . 279 

1893  Isabella  quarter  dollar.  AU-50  (PCGS).  Hints  of 
deep  silver  gray  in  the  recessed  areas . 245 

Notable  Mint  State  1900  Lafayette  $1 


1900  Lafayette  silver  dollar.  MS-64  (PCGS).  Light 

golden  toning . 2,795 

1900  Lafayette  silver  dollar.  MS-63  (PCGS).  Brilliant. 
A  lovely  specimen  of  the  first  and  only  commemo¬ 
rative  silver  dollar  from  the  classic  era . 1,395 

1900  Lafayette  silver  dollar.  MS-62  (NGC).  Bril¬ 
liant . 795 

Interesting  facts:  Struck  the  year  before  the  date  appear¬ 
ing  on  the  coin,  on  December  14, 1899,  the  100th  anniversary 
of  Washington's  death;  Lafayette  and  Washington  pictured  on 
obverse,  Lafayette  on  horseback  on  reverse,  thus  the  first  U.S. 
coin  with  the  same  person  depicted  twice  on  the  same  coin; 
first  commemorative  silver  dollar;  first  depiction  of  a  presi¬ 
dent  on  a  publicly  distributed  legal  tender  U.S.  coin. 

Further,  Lafayette  dollars  were  struck  from  hand- 
punched  dies,  resulting  in  several  collectible  die  varieties,  a 
highly  unusual  feature  among  federal  coins  of  that  era,  all 
others  of  which  were  stereotyped  except  for  the  date  logotype 
and  mintmark  punch. 


See  the  book  section  for 

DISCOUNTS  ON  GREAT  BOOKS 


Gem  Uncirculated  1921  Alabama  50< 
2X2  in  Field 

Accompanied  by  Personal  Letter 


1921  Alabama.  2X2.  MS-65.  With  letter  and  history.  A 

splendid  specimen,  attractively  toned,  and  accom¬ 
panied  by  a  long  personal  (not  "form")  letter  from 
the  Alabama  Centennial  Commission  (the  letter  is 
intact  but  split  at  the  folds)  detailing  the  history  of 
the  coin.  A  true  find  for  the  advanced  collector  of 
commemoratives  and  related  memorabilia.  2,650 


Interesting  facts:  First  of  the  "meaningless" 
commemoratives,  a  coin  authorized  in  1920and  struck  in  1921 
to  celebrate  an  anniversary  held  in  1919;  Thomas  E.  Kilby,  one 
of  two  individuals  shown  on  the  obverse,  was  the  first  living 
person  to  be  depicted  on  a  United  States  coin. 

1921  Alabama.  2X2.  MS-62  (PCGS).  Brilliant  with  light 


gold  peripheral  toning . 475 

1921  Alabama.  Plain.  MS-64  (PCGS).  Brilliant. ..  835 

1921  Alabama.  Plain.  MS-60.  Brilliant . 219 

1921  Alabama.  Plain.  AU-53  (PCGS).  Brilliant. ...  139 
1936  Albany.  MS-66  (ANACS).  Light  golden  surfaces. 

Exceptionally  high  grade  for  this  issue . 725 

1936  Albany.  MS-65  (ICG).  Brilliant . 409 

1936  Albany.  AU-58.  Brilliant . 199 

1936  Albany.  AU-58  (PCGS).  Brilliant . 199 

1936  Arkansas.  MS-65. (NGC).  Brilliant . 299 


Interesting  facts:  This  coin  celebrated  the  1836-1936 
Arkansas  Centennial  a  year  early.  Those  involved  could  hardly 
wait  to  tap  collectors'  wallets!  The  1936  (correct  date)  Centen¬ 
nial  year  was  celebrated  bv  coinage  all  the  way  through  19.39! 

1936-D  Arkansas.  MS-65  (NGC).  Brilliant . 299 

1936-D  Arkansas.  MS-65.  Brilliant . 299 

1936-D  Arkansas.  MS-64  (NGC).  Brilliant .  105 

1936-S  Arkansas.  MS-64  (NGC).  Brilliant .  105 

1936- S  Arkansas.  MS-64  (PCGS).  Brilliant . 105 

1937- D  Arkansas.  MS-65  (NGC).  Brilliant . 395 

1938  Arkansas.  MS-64  (PCGS).  Mostly  brilliant  with 

a  half  moon  of  gold  toning  between  3:00  and  5:00 
on  the  obverse.  The  reverse  has  very  light  gold 
surfaces . 135 

1938- S  Arkansas.  MS-65.(NGC).  Brilliant.  SI 3 

1939  Arkansas.  MS-64. (NGC).  Brilliant  with  just  a 
splash  of  deep  gold  at  the  reverse  center  35l) 
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The  very  low  mintage  of  just  2,104  pieces -with  a 
distribution  of  just  2,100  — makes  this  one  of  the  lowest  pro¬ 
duction  figures  for  any  legal  tender  United  States  coin  of  the 
present  century. 

1939-D  Arkansas.  MS-63.  Lustrous  and  satiny;  one  of 
only  2,100  examples  of  the  date  issued . 325 

1939-S  Arkansas.  MS-65.  A  lustrous  gem  with  pale 
golden  highlights  on  both  sides.  A  key  date  from 
the  final  year  of  the  Arkansas  half  dollar  series; 
just  2,100  examples  were  issued . 1,095 

1936- S  Bay  Bridge.  MS-64  (NGC).  Brilliant . 169 

1935  Boone  with  small  1934.  MS-65  (PCGS).  Won¬ 

derfully  toned  in  light  shades  of  rose,  gold,  and 
magenta . 199 

1936  Boone.  MS-64  (NGC).  Brilliant . 115 

1937  Boone.  MS-65  (PCGS).  Brilliant . 199 

1937- D  Boone.  MS-64  (NGC).  Brilliant  with  delightful 

satiny  surfaces . 365 

1937-D  Boone.  MS-63  (PCGS).  A  whisper  of  golden 
iridescence  on  both  sides . 325 

1937- S  Boone.  MS-65.  (NGC).  Highly  lustrous  with  a 

somewhat  prooflike  obverse . 495 

1938  Boone.  MS-65  (NGC).  Pale  rose  and  gold  irides¬ 
cence  present . 525 

1938  Boone.  MS-63  (PCGS).  Brilliant . 365 

1938- S  Boone.  MS-64  (PCGS).  Brilliant.  Check  the 

enticingly  low  mintage! . 425 

1938-S  Boone.  MS-62  (PCGS).  Highly  lustrous  with  a 
hint  of  pale  gold  and  rose . 299 

1936  Bridgeport.  MS-65  (PCGS).  Brilliant . 295 

Interesting  facts:  The  obverse  depicts  P.T.  Barnum, 
America's  best  known  showman.  The  eagle  on  the  reverse  is 
similar  to  that  used  by  the  same  artist  (Henry  Kreis)  on  the 
1935  Connecticut  Tercentenary  half  dollar. 

Superb  Gem  Uncirculated  1925-S  California  50C 


1925-S  California.  MS-66  (ICG).  Brilliant . 1,785 

1925-S  California.  MS-65  (NGC).  Brilliant . 1,125 

1925-S  California.  MS-64.  Brilliant . 279 

1925-S  California.  MS-64  (ANACS).  Nicely  toned  with 

gold  and  amber  highlights . 279 

1925-S  California.  MS-64  (NGC).  Brilliant . 279 


1952  Carver-Washington.  MS-64  (PCGS).  Brilliant.  19 

/nfcrcsfm^/flcfs.  TheCarver-Washingtonsets,  with  their 
multiplicity  of  varieties,  were  a  rerun  of  the  largely  unsuccess¬ 
ful  Booker  T.  Washington  issues  of  1946-1951;  on  the  map  of 
the  U.S.  on  the  reverse  of  the  coin  Delaware  was  omitted! 

1952  Carver-Washington.  MS-63.  Brilliant . 16 

1952  Carver-Washington.  MS-63  (PCGS).  Brilliant. .  16 
1953-S  Carver-Washington.  MS-64  (NGC).  Attractive 

light  rainbow  iridescence . 45 

1936-S  Cincinnati.  MS-64.  Brilliant . 350 

Interesting  facts:  This  issue  was  a  personal  project  for 
the  profit  of  numismatist  and  "pirate"  (of  sorts)  Thomas  G. 
Melish.  Even  within  Cincinnati  few  people  knew  about  the 
coins,  and  the  50th  anniversary  commemorated  had  no  basis 


in  historical  fact. 

1936-S  Cincinnati.  MS-63. (PCGS).  Brilliant . 289 

1936  Cleveland.  MS-64  (PCGS).  Lustrous  and  beauti¬ 
ful . 99 

Interesting  facts:  Distributed  by  Thomas  G.  Melish, 


who  also  distributed  the  1936  Cincinnati  half  dollars;  al¬ 
though  the  half  dollars  pertained  to  Cleveland,  distribution 
was  from  Melish's  Cincinnati  office  over  200  miles  away  at 
the  Kentucky  border 

1936  Cleveland.  MS-63  (PCGS).  Brilliant . 73 


1936  Cleveland.  MS-62  (PCGS).  Brilliant . 69 

1936  Cleveland.  MS-60.  Brilliant . 65 

1936-S  Columbia.  MS-66  (PCGS).  Brilliant . 335 

1936-S  Columbia.  MS-64.(PCGS).  Brilliant . 229 

1892  Columbian.  MS-64  NGC).  A  brilliant  and  satiny 
gem  with  strong  cartwheel  lustre  on  both  sides.  A 
lovely  example  of  America's  first  commemorative 
half  dollar . 175 

Interesting  facts:  First  legal  tender  U.S.  coin  to  depict  a 
foreigner;  first  commemorative  half  dollar;  issued  in  connec¬ 
tion  with  the  1893  World's  Columbian  Exposition,  a  fair  held 
a  year  late. 

1892  Columbian.  AU-50 . 15 

1893  Columbian.  MS-63  (PCGS).  Mostly  brilliant  with 

light  champagne  peripheral  toning . 85 

1893  Columbian.  MS-62  (PCGS).  Brilliant . 59 

1893  Columbian.  AU-50 . 15 

1935  Connecticut.  MS-65.  Brilliant . 695 

1935  Connecticut.  MS-65  (PCGS).  Brilliant . 695 

1935  Connecticut.  AU-58  (PCGS).  Strong  lustre  on 

golden  gray  surfaces . 185 

1936  Delaware.  MS-64. (PCGS).  Brilliant . 259 

Interesting  facts:  Dated  1936  and  struck  in  1937,  this 
issue  commemorated  a  1938  event;  some  numismatists  con¬ 
sider  the  ship  side  to  be  the  obverse. 

1936  Delaware.  MS-63  (ANACS).  Brilliant . 245 

1936  Delaware.  AU-58.  Brilliant . 229 

1936  Elgin.  MS-65  (PCGS).  Brilliant . 295 

Interesting  facts:  Authorized  in  1936  for  an  anniversary 
that  had  already  taken  place  in  1935;  profits  from  the  sale  of 


this  issue  went  toward  the  work  on  a  statue  in  Elgin,  which  to 
this  day  has  not  been  erected.  In  a  recent  communication. 
Roger  Bear,  who  today  is  a  prominent  dealer  in  Elgin,  stall'd 
that  close  to  $100,000  is  needed  to  make  the  statue  a  reality  ,  and 
that  donations  are  tax  deductible 

Of  all  modem  authors  Cornelius  Vermeule  (in  Numi> 
main  Art  in  America)  has  furnished  the  most  detailed  analv  s*~. 
of  coin  motifs,  in  the  Elgin  half  dollar  he  saw  a  masterpiece 

"It  is  difficult  to  find  a  more  aesthetically  satisfying, 
technically  superior  commemorative  halt  dollar  than  the  Elgin. 
Illinois  Centennial  of  1936.  The  sub|ects  of  both  obverse  and 
reverse,  Pioneer  Memorial  in  Elgin,  are,  like  the  obverse  of  the 
Stone  Mountain  half  dollar  in  1925,  an  example  of  a  statue 
group  being  used  as  a  coin  design  by  the  man  who  was  also 
sculptor  of  the  group.  Triple  useor  creation  can  be  said  to  have 
been  achieved,  because  the  head  of  the  old  pioneer  on  the 
obverse  is  also  the  head  of  the  man  with  the  rifle  at  the  front  of 
the  group  on  the  reverse. 

"The  three-dimensionality,  as  well  as  the  precise  detail, 
of  the  four  figures  has  been  cleverly  translated  onto  the  reverse 
of  the  coin.  The  lettering  is  inconspicuous  and,  especially  on 
the  obverse,  nobly  spaced  out  The  designer  of  this  half 
dollar,  thus  also  sculptor  of  the  statue,  Trygve  A  Rovelstad, 
has  produced  one  of  the  major  documents  of  sculptural  plas¬ 
ticity  and  vibrant  relief  in  the  series  of  commemorative  coins 
His  obverse  is  worthy  of  a  Roman  medallion,  and  his  reverse 


rivals  the  great  Neoclassic  dies  of  England  or  Bavaria  in  the 
19th  century." 

1936  Elgin.  MS-64  (PCGS).  Brilliant . 219 

1936  Elgin.  MS-64  (PCGS).  Light  gold  surfaces.  .  219 

1936  Elgin.  MS-63  (PCGS).  Brilliant . 195 

1936  Gettysburg.  MS-65.  Brilliant . 699 

1936  Gettysburg.  MS-63.  Brilliant . 319 


About  Bowers  and  Merena  Galleries 

Your  friends  in  the  rare  coin  business 


Our  objective  is  to  provide  you  with 
the  quality  coins  you  desire  at  prices  you 
will  find  to  be  reasonable.  Each  coin  from 
this  issue  of  the  Rare  Coin  Review  comes 
with  a  30-day  money-back  guarantee 
(seven  days  for  certified  coins).  We  guaran¬ 
tee  you'll  find  every  coin  to  be  exactly  to 
your  liking,  or  you  can  return  it;  no  expla¬ 
nation  necessary. 

By  treating  our  clients  as  we  ourselves 
would  like  to  be  treated,  we  have  built 
what  is  probably  the  most  successful  rare 
coin  dealership  in  America  today.  Since 
our  founding  in  1953,  we  have  handled  a 
large  share  of  the  finest  private  and  mu¬ 
seum  collections  and  rarities  to  come  on 
the  market.  Our  catalogues  and  other  pub¬ 
lications  have  won  more  Catalogue  of  the 
Year  Award  and  Book  of  the  Year  Award 
honors  than  have  those  of  any  other  firm. 

Our  chairman,  Q.  David  Bowers,  has 
served  as  president  of  the  American  Nu¬ 
mismatic  Association  (1983-1985)  and  the 


Professional  Numismatists  Guild  (1977- 
1979),  and  has  received  numismatics' 
highest  honors  including  the  Numismatic 
Ambassador  Award,  the  A.N.A.  Hall  of 
Fame,  the  Farran  Zerbe  Award,  and  the 
P.N.G.  Founders'  Award.  Raymond  N. 
Merena  is  past  president  of  the  P.N.G.  Our 
staff  numismatists  including  Mark  Borck- 
ardt,  John  Pack,  Frank  Van  Valen,  Beth 
Piper,  Gail  Watson,  and  others,  have  had 
distinguished  careers  for  many  years. 

From  our  headquarters  building  in 
Wolfeboro,  NH,  deep  in  the  heart  of  New 
England,  we  are  a  prime  source  of  choice, 
rare,  and  desirable  coins  for  collectors,  deal¬ 
ers,  and  museums  in  all  parts  of  the  world. 
In  addition,  we  conduct  public  auction  sales 
in  New  York  City,  Baltimore,  Los  Angeles, 
and  other  leading  metropolitan  centers. 

Let  us  help  you  build  a  trulv  beautiful 
rare  coin  collection. 

And,  along  the  way,  we'll  do  our  best 
to  make  the  hobby  as  enjoyable  for  you 
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1936  Gettysburg.  AU-50.  Brilliant . 

Choice  1922  Grant  50c 
With  Star 


1922  Grant.  With  Star.  MS-64  (PCGS).  Brilliant. 
Among  early  commemorative  half  dollars  this  is 
the  great  classic  (although  much  about  it  has 
been  forgotten  today).  Very  scarce  in  this  high 

grade . 2,595 

Interesting  facts:  The  with-star  variety  was  apparently 
coined  in  error,  for  the  Commission  had  not  ordered  them;  the 
star  had  no  historical  or  other  meaning  except  to  create  a 
different  variety;  in  Mint  State  this  is  the  rarest  commemora¬ 
tive  half  dollar  today. 

1922  Grant.  Plain.  MS-64  (PCGS).  Brilliant . 299 

1922  Grant.  Plain.  MS-63  (ICG).  Brilliant . 189 

1922  Grant.  Plain.  MS-63  (PCGS).  Brilliant . 189 

Choice  Uncirculated  1928  Hawaiian  50C 


1928  Hawaiian.  MS-64  (PCGS).  Brilliant  and  beau¬ 
tiful.  An  especially  choice  specimen  of  the  key 
commemorative  half  dollar  for  type  set  pur¬ 
poses.  We  guarantee  you  will  be  pleased  with  the 
quality! . 2,695 

Interesting  facts:  $2  was  the  highest  issue  price  for  any 
commemorative  half  dollar  up  to  this  time;  most  were  distrib¬ 
uted  in  the  Hawaiian  Islands. 

Uncirculated  1928  Hawaiian  Half  dollar 

1928  Hawaiian.  MS-62.(PCGS).  Brilliant  and  attrac¬ 


tive . 1,850 

1928  Hawaiian.  AU-58  (PCGS).  Brilliant.  Another 
nice  specimen  we  know  you  will  be  pleased 

with . 1,295 

1946  Iowa.  MS-66  (PCGS).  Brilliant . 199 

1946  Iowa.  MS-65.  Brilliant . 119 

1946  Iowa.  MS-65  (PCGS).  Brilliant . 119 

1946  Iowa.  MS-64  (PCGS).  Brilliant . 85 

1946  Iowa.  AU-58.  Brilliant . 69 

1946  Iowa.  AU-50  Brilliant . 65 

1925  Lexington  MS-63  (PCGS).  Brilliant . 109 

1925  Lexington.  AU-58  (PCGS).  Brilliant . 85 


Interesting  facts  This  was  one  of  the  few  events  of  truly 
national  significance  to  be  commemorated  on  a  coin  in  the 


1920s  up  to  this  date;  both  sides  of  the  coin  depicted  architec¬ 
tural  objects,  a  statue  on  the  obverse  and  a  small  building 
(belfry)  on  the  reverse. 

1918  Lincoln-Illinois.  MS-65  (PCGS).  Brilliant  with  in¬ 
tense  cartwheel  lustre  present.  A  lovely  gem.  .  625 

Interesting  facts:  Only  publicly  distributed  U.S.  legal 
tender  silver  coin  to  depict  Lincoln;  first  coin  designed  (re¬ 
verse)  by  John  R.  Sinnock,  who  was  later  to  become  chief 
engraver  at  the  Mint. 

1918  Lincoln-Illinois.  MS-63  (NGC).  Brilliant.  The  re¬ 
verse  of  this  coin  is  our  nominee  for  John  R. 
Sinnock's  best  work  on  a  legal  tender  coin. ..  125 
1918-Lincoln-Illinois.  MS-63  (PCGS).  Brilliant.  ...  125 
1936  Long  Island.  MS-65  (PCGS).  Brilliant  obverse 
with  the  reverse  having  beautiful  gold  and  green 

peripheral  toning . 495 

1936  Long  Island.  MS-63  (NGC).  Brilliant . 85 

1936  Long  Island.  AU-58.  Brilliant . 65 

1936  Lynchburg.  MS-64  (PCGS).  Brilliant . 229 

1936  Lynchburg.  MS-62  (PCGS).  Brilliant . 175 

1936  Lynchburg.  AU-55.  Brilliant . 159 

1920  Maine.  MS-65. (NGC).  Brilliant.  A  lustrous  gem. 
Not  easy  to  find  so  nice! . 709 

Interesting  facts:  Originally  envisioned  to  circulate  at 
face  value  to  promote  Maine;  one  of  two  commemoratives 
connected  with  this  state  (1936  York  County  is  the  other). 

1920  Maine.  MS-65  (PCGS).  Brilliant . 709 

1920  Maine.  AU-58  (PCGS).  Brilliant . 135 

1934  Maryland.  MS-65  (NGC).  Brilliant . 399 

Fairly  scarce  at  the  gem  level  as  offered  here. 

1934  Maryland.  MS-64  (PCGS).  Brilliant . 219 

1934  Maryland.  MS-63.  Brilliant . 169 

1921  Missouri.  MS-63  (PCGS).  Brilliant . 795 

1923-S  Monroe.  AU-55. (PCGS).  Brilliant . 45 

Interesting  facts:  This  issue  has  a  weakly  defined  design; 
large  quantities  were  eventually  released  into  circulation  for 
face  value. 

1923-S  Monroe  AU-53  (PCGS).  Brilliant . 43 

1936  Norfolk.  MS-64  (PCGS).  Brilliant . 465 

Interesting  facts:  The  issuers  made  much  of  the  fact  that 
the  British  crown  was  depicted  on  this,  an  American  coin;  this 
coin  was  dated  1936  despite  the  fact  that  it  was  not  authorized 
by  Congress  until  1937;  this  coin  bore  five  dates  as  part  of  the 
design,  none  of  which  was  the  date  of  mintage. 


1936  Norfolk.  AU-50 .  355 

1926  Oregon.  AU-50 . 95 

1928  Oregon.  MS-64  (PCGS).  Brilliant . 210 


Interesting  facts:  This  issue  commemorates  no  particu¬ 
lar  date  anniversary  (such  as  50th,  100th,  etc.);  this  was  the  first 
of  the  extended  series  of  commemoratives  that  were  consid¬ 
ered  exploitative  by  collectors.  However,  in  this  instance, 
collectors  have  enjoyed  the  experience.  A  few  years  ago  mem¬ 
bers  of  the  Society  for  U.S.  Commemorative  Coins  voted  this 
as  their  favorite  design.  In  1999  the  Bureau  of  the  Mint  an¬ 
nounced  that  a  plaque  with  this  design  would  be  among  those 
put  on  the  facade  of  its  new  headquarters  being  built  in 


Washington. 

1933-D  Oregon.  MS-64  (PCGS).  Brilliant . 325 

1933- D  Oregon.  MS-63  (PCGS).  Brilliant . 280 

1934- D  Oregon.  MS-64  (PCGS).  Brilliant . 210 

1937- D  Oregon.  MS-66  (ICG).  Brilliant . 289 

1938  Oregon.  MS-65  (PCGS).  Brilliant . 255 

1938  Oregon.  MS-64  (PCGS).  Brilliant . 235 

1938- D  Oregon.  MS-64  (PCGS).  Brilliant . 235 

1938- S  Oregon.  MS-64  (PCGS).  Brilliant . 235 

1939- D  Oregon.  MS-63  (PCGS).  Brilliant . 475 

1939-S  Oregon.  MS-64  (PCGS).  Brilliant . 515 

1915-S  Panama  Pacific.  MS-62  (PCGS) . 495 


1920  Pilgrim.  MS-65.  Brilliant . 615 

1920  Pilgrim  MS-65  (NGC).  Brilliant . 615 

1920  Pilgrim.  MS-65  (PCGS).  Brilliant . 615 

1920  Pilgrim.  MS-64  (NGC).  Brilliant . 145 

1920  Pilgrim.  MS-63  (PCGS).  Brilliant . 95 

1920  Pilgrim.  AU-58  (PCGS).  Brilliant . 75 

1920  Pilgrim.  AU-55.  Brilliant . 59 

1921  Pilgrim.  MS-65.  Brilliant . 835 

1921  Pilgrim.  MS-65  (NGC).  Brilliant . 835 

1921  Pilgrim.  MS-64  (PCGS).  Brilliant . , . 259 


1936-D  Rhode  Island.  MS-64  (NGC).  Brilliant . 129 

1936-S  Rhode  Island.  MS-65  (NGC).  Brilliant . 265 

1936-S  Rhode  Island.  MS-65  (NGC).  Lightly  toned.  265 


1936-S  Rhode  Island.  MS-64  (PCGS).  Brilliant.  ...  129 

1937  Roanoke.  MS-65  (PCGS).  Brilliant . 285 

1937  Roanoke.  MS-64  (PCGS).  Brilliant . 229 

1937  Roanoke.  MS-63  (PCGS).  Brilliant . 195 

1937  Roanoke.  AU-58  (PCGS) . 159 

1936  Robinson.  MS-64  (ICG).  Brilliant . 139 

Interesting  facts:  Sen.  Joseph  Robinson,  depicted  on  the 
coin,  was  living  at  the  time  the  coins  were  issued;  although 
they  were  dated  1936,  the  coins  were  minted  in  1937. 

1936  Robinson.  MS-64  (PCGS).  Brilliant . 139 

1936  Robinson.  MS-63  (PCGS).  Brilliant . 125 

1936  Robinson.  MS-62  (PCGS).  Brilliant . 105 

1926  Sesquicentennial.  AU-58  (PCGS).  Brilliant.  145 
1935  Spanish  Trail.  MS-64  (PCGS).  Brilliant. ..  1,050 


A  Nice  Thing  to  Do 

In  our  opinion  the  various  grading 
services  that  go  beyond  the  pale  of  fed¬ 
eral  coinage  would  do  well  to  list,  as 
appropriate  from  series  to  series,  the 
weights  of  pieces  they  certify.  Such 
items  as  colonial  coins,  Hard  Times  to¬ 
kens,  Civil  War  tokens,  federal  pattern 
coins,  territorial  gold,  and  others,  can 
be  attributed  or  classified  to  a  degree 
depending  upon  their  weight.  Some¬ 
times  a  different  weight  indicates  a  dif¬ 
ferent  time  of  striking,  or  provides 
clues  regarding  other  aspects. 

Absent  such  weights,  one  can  envi¬ 
sion  a  future  generation  of  researchers 
interested  in  tokens,  territorial  gold,  or 
other  items,  but  who  have  no  way  of 
determining  their  weight,  unless  the 
pieces  were  broken  out  of  their  holders 
and  then  re-certified,  at  the  very  least 
an  expensive,  clumsy,  and  time-con¬ 
suming  process. 

(We  will  not  even  discuss  the  sub¬ 
ject  of  the  edge  of  coins,  which  for  some 
series  such  as  Capped  Bust  half  dollars, 
1795-1807  gold,  etc.,  can  help  identify 
specific  press  runs.) 
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1935  Spanish  Trail.  AU-55 .  895 

1925  Stone  Mountain.  MS-65  (NGC).  Brilliant.  ...  245 

Interesting  facts:  The  memory  of  recently  (1923)  de¬ 
ceased  President  Harding,  mentioned  in  the  original  legisla¬ 
tion  authorizing  this  issue,  was  not  mentioned  on  the  coin;  the 
vast  quantity  of  5,000,000  authorized  was  the  largest  since  the 
Columbian  Exposition  coins  of  1892-1893. 

1925  Stone  Mountain.  MS-64  (NGC).  Beautiful  light 


rainbow  iridescent  surfaces . 99 

1925  Stone  Mountain.  MS-60 . 35 

1938  Texas.  MS-63.  Brilliant . 275 

1938  Texas.  MS-63  (PCGS).  Brilliant . 275 

1938-S  Texas.  MS-64  (PCGS).  Brilliant.  Check  the  en¬ 
ticingly  low  mintage! . 309 

1925  Vancouver.  MS-62  (NGC).  Brilliant . 359 


Interesting  facts:  Struck  at  the  San  Francisco  Mint,  but  S 
mintmark  omitted  in  error;  the  celebration  was  a  local  event, 
did  not  attract  nationwide  attention,  and  relatively  few  coins 


were  sold. 

1925  Vancouver.  MS-61  (NGC).  Brilliant . 325 

1925  Vancouver.  AU-58 .  280 

1925  Vancouver.  AU-58  (PCGS).  Brilliant . 280 


1927  Vermont.  MS-65  (PCGS).  Lightly  toned. .  1,075 

Interesting  facts:  This  issue  was  authorized  two  years 
before  the  minting  date,  a  remarkable  situation,  as  typically 
commemoratives  were  authorized  in  the  same  year  of  issue; 
the  catamount  pictured  on  the  reverse  is  a  reference  to  the 
Catamount  Tavern,  where  the  Green  Mountain  Boys  quaffed 
ale;  this  half  dollar  is  one  of  the  few  commemoratives  to  bear 
a  day  date,  in  this  instance  August  16,  to  the  left  of  the 
catamount;  Vermont  half  dollars  were  struck  in  higher  relief 


than  any  other  commemorative  coin. 

1927  Vermont.  MS-64  (ICG).  Brilliant . 299 

1927  Vermont.  MS-62.  Brilliant . 175 

1927  Vermont.  AU-55  (PCGS) . 169 

1950- S  B.T.W.  MS-66  (PCGS).  Brilliant . 155 

1951- S  B.T.S.  MS-66  (PCGS).  Brilliant . 175 

1936  Wisconsin.  MS-65  (PCGS).  Nice  iridescent  ton¬ 
ing . 269 

1936  Wisconsin.  MS-64  (PCGS).  Brilliant . 235 


Interesting  facts:  According  to  provisions  of  the  con¬ 
gressional  acts  enabling  this,  the  Bridgeport,  and  the  Delaware 
half  dollars,  although  coinage  was  to  be  a  minimum  of  25,000, 
there  was  no  stated  maximum,  and  an  unlimited  quantity 
could  have  been  made  at  the  time;  this  coin,  like  a  few  other 
commemoratives,  also  bears  a  day  date,  4th  of  July  Anno 
Domini  1836;  remainder  coins  were  still  being  sold  by  the  state 


in  the  1950s. 

1936  Wisconsin.  MS-63.  Brilliant . 195 

1936  Wisconsin.  AU-58 . 169 

1936  York.  MS-65.(NGC).  Brilliant . 209 

1936  York.  MS-65  (PCGS).  Brilliant . 209 

1936  York.  MS-64  (ANACS).  Brilliant . 199 

1936  York.  MS-64  (PCGS).  Brilliant . 199 

1936  York.  MS-63  (NGC).  Brilliant . 185 

1936  York.  AU-50 . 159 


Commemorative 
Gold  Coins 

The  popularity  of  commemorative  gold  issues 
from  the  classic  era -1903  to  1926 -is  growing 
steadily  after  having  been  in  the  "numismatic  dol¬ 
drums"  for  several  years.  This  exciting  series  consists 
of  just  13  different  date  and  type  combinations,  some 
of  them  highly  affordable,  and  some  of  extreme  rar¬ 


ity.  There  is  no  better  time  than  the  present  to  begin, 


or  add  to,  a  collection  of  these  popular  issues. 

1903  Louisiana  Purchase  gold  dollar.  McKinley  por¬ 
trait.  MS-61  (NGC) . 475 

1915-S  Panama-Pacific  gold  dollar.  MS-64  (PCI).  Bril¬ 
liant . 865 

1916  McKinley  gold  dollar.  MS-64.  Brilliant . 725 

1916  McKinley  gold  dollar.  MS-62  (PCGS) . 485 


1916  McKinley  gold  dollar.  AU-58  (NGC)  ..  425 

1917  McKinley  gold  dollar.  AU-58  (PCGS)..  425 

1926  Sesquicentennial  quarter  eagle.  MS-64  Bril¬ 
liant . 765 

1926  Sesquicentennial  quarter  eagle.  MS-62.  Bril¬ 
liant . 435 

1926  Sesquicentennial  quarter  eagle.  MS-62  (PCGS). 
Brilliant . 435 


Subscribe  Today  and  Receive 
$50  Worth  of  Free  Books 


As  an  inducement  to  subscribe  to  the 
Rare  Coin  Review  and  all  of  our  periodicals 
for  the  next  year,  we  make  a  special  offer: 
Write,  fax,  call,  or  e-mail,  sign  up  for  the  next 
year's  worth  of  our  periodicals  for  $145  (to 
U.S.  addresses),  and  you  can  pick  out  $50  list 
price  worth  of  gift  books  from  the  Books  For 
Sale  section  of  this  issue,  and  we'll  pay  the 
postage,  too!  In  this  way,  your  net  cost  is  just 
$95,  which  means  that  even  if  you  are  a  new¬ 
comer,  you  will  be  getting  our  old-time  "pre¬ 
ferred  customer"  rate! 

It  is  true  that  the  publications  you  will 
be  receiving  cost  us  over  $300  to  produce  and 
deliver  to  you!  For  this  reason,  subscriptions 
are  solicited  only  from  active  numismatists, 
with  no  more  than  one  subscription  per 
person. 

Here  are  some  of  the  things  that  will  be 
coming  in  your  mailbox!  Almost  unbeliev¬ 
able: 

•  A  year's  worth  of  the  Rare  Coin  Re¬ 
view -the  "winningest"  dealer  magazine 
ever  published!  Year  after  year,  including 
this  year,  the  Numismatic  Literary  Guild  has 
given  the  RCR  top  honors! 

•  A  year's  worth  of  our  Grand  Format 
illustrated  auction  catalogues,  again  the 
"winningest"  in  the  business,  having  gar¬ 
nered  more  "Catalogue  of  the  Year"  and 
"Extraordinary  Merit" 


awards  than  have  the  catalogues  of  anv 
other  firm.  •  Coming  your  way  first  will  be 
our  grand  catalogue  for  our  Rarities  Sale  to 
be  held  in  Orlando  in  January  — a  treasure¬ 
laden  offering.  Then  comes  our  March  sale 
in  Baltimore  (many  wonderful  coins,  to¬ 
kens,  and  medals),  followed  by  our  Harry 
W.  Bass,  Jr.  Part  111  offering  of  superb 
United  States  gold  coins,  followed  by  still 
more  great  sales  — including  the  ANA  Con¬ 
vention  Auction  in  Philadelphia  in  August. 

•  Approximately  every  three  to  four 
weeks,  our  newspaper,  The  Coin  Collector, 
will  arrive,  too. 

As  you  can  see,  you'll  have  enough  inter¬ 
esting,  value-filled  reading  to  keep  you  busy 
almost  every  night  of  the  year,  if  you  wish!  If 
you  are  building  a  fine  collection,  you'll  be 
front  row  center  as  coins  ranging  from  entry- 
level  pieces  to  classic  rarities  are  offered. 
And,  that  is  not  all:  If,  for  any  reason,  you  are 
not  100%  delighted  with  your  subscription, 
an  instant  refund  in  full  is  yours,  less  $20 
wee'll  charge  you  (less  than  our  cost!)  for  the 
gift  books  you  ordered.  I  can't  imagine  any¬ 
one  ever  asking  for  a  refund,  but  the  guaran¬ 
tee  is  there  if  you  w^ant  it!  The  easiest  way  to 
subscribe  is  to  take  out  your  credit  card,  call 
toll-free  1-800-222-5993  and  ask  for  Mary  or 
Donna,  and  charge  your  subscription  on  the 
spot.  We'll  do  the  rest! 


Rave 

Coin 

Review 
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"The  Ice-Cap  Panic" 


In  a  recent  issue  of  Forbes ,  Peter 
Huber,  a  senior  fellow  with  the  Manhattan 
Institute,  contributed  an  article  with  the 
above  title.  The  theme  had  to  do  with  pub¬ 
lic  reactions  to  various  predictions  and  fig¬ 
ures,  which  have  been  presented  in  the 
media.  For  example,  one  can  choose  from 
projections  made  by  the  White  House  and, 
separately,  by  Congress,  stating  that  the 
federal  budget  in  the  year  2002  will  be  $200 
billion  in  the  red,  or  alternatively,  $200  bil¬ 
lion  in  the  black!  So  much  for  precision. 

Similarly,  predictions  concerning  the 
weather  range  from  a  new  Ice  Age  about  to 
freeze  us  all,  to  the  "greenhouse  effect" 
threatening  to  melt  the  icecaps  and  flood 
all  coastal  cities  in  the  world  (if  this  hap¬ 
pens,  we  plan  to  conduct  our  auctions  in 
Colorado  instead  of  New  York  City —  fur¬ 
ther  announcements  will  be  made  at  the 
appropriate  time). 

Mr.  Huber  went  on  to  say  that  pollu¬ 
tion  is  another  popular  theme.  Somewhat 
forgotten  is  a  similar  fear  of  a  century  ago: 
"Forecasters  in  Victorian  London  foresaw 
their  city  knee-deep  in  horse  manure,"  not 
dreaming  that  someone 
like  Henry  Ford  would 
come  along.  Today,  the 
situation  has  advanced 
to  the  point  in  which  we 
now  envision  cities 
smothering  in  automo¬ 
bile  emissions." 

In  various  recent 
times,  it  has  been  pre¬ 
dicted  that  Americans 
will  run  out  of  money  as 
they  will  be  spending  it 
all  on  health  care,  that  oil 
will  at  once  become  so 
expensive  that  no  one 
can  afford  it  and  will  also 
be  depleted,  that  we  will 


all  starve  due  to  food  shortages,  etc.  How¬ 
ever,  as  Huber  points  out,  in  real  life,  most 
"systems"  adjust  themselves  — alternatives 
prove  successful,  solutions  are  found,  etc. 
Similarly,  "computers  reboot  and  recover," 
and  do  not  need  to  be  thrown  out  if  a  pro¬ 
gram  crashes. 

Further  from  Huber: 

People  adjust:  Sell  more  sunscreen, 
and  people  spend  more  hours  in  the  sun. 
Raise  the  speed  limit,  and  they  drive  more 
carefully.  Crack  down  on  drunk  driving  by 
teens,  but  highway  fatalities  don't  decline; 
reckless  youth  craves  risk  and  finds  it,  re¬ 
gardless.  Never  believe  any  projection  of 
lives  lost  or  saved  on  account  of  changes 
in  public  policy.  Even  if  the  underlying  sci¬ 
ence  isn't  pure  junk,  lifestyle  adjustments 
overwhelm  any  attempt  at  accurate  fore¬ 
casting. 

A  paragraph  or  two  later,  Huber  con¬ 
cludes: 

What  will  happen  in  the  next  mil¬ 
lennium  is  this:  Long  before  the  govern¬ 
ment  defaults,  the  Web  crashes,  the  pan¬ 
demic  is  unleashed  or  the  ice  cap  melts, 
the  system  will  change.  Pimply  teenagers 
in  oversized  jeans  will  grow  up,  buy  suits, 


do  their  thing  and  make  nonsense  of  the 
whole  spreadsheet. 

Similarly,  the  coin  collecting  hobby 
goes  through  what  are  predicted  to  be  mo¬ 
mentous  changes  every  decade  or  so.  Ex¬ 
amples  that  come  readily  to  mind: 

•  The  prediction  made  in  the  1960s 
that  with  the  advent  of  Teletype  connec¬ 
tions,  rare  coin  shops  and  rare  coin  dealers 
would  no  longer  be  necessary;  that  with 
"bid"  and  "ask"  prices  published  all  over 
the  place,  coins  could  be  bought  and  sold 
on  a  tight  margin  similar  to  stocks,  and 
again,  dealer  intermediaries  would  not  be 
necessary. 

•  With  the  adoption  of  the  ANA  Offi¬ 
cial  Grading  System  in  the  late  1970s,  there 
would  no  longer  be  the  slightest  contro¬ 
versy  as  to  the  condition  of  a  coin— science 
was  at  work,  and  at  long  last  we  knew  for 
sure  whether  a  coin  was  MS-61  or  MS-62. 

•  The  latest  seems  to  be  that  the 
Internet  will  wipe  out  the  need  for  so- 
called  "bricks  and  mortar"  companies  of 
any  kind,  as  everything  will  be  done  in 
cyberspace. 

Of  course,  reality  is 
quite  a  bit  different  and 
Peter  Huber  would  be 
right  at  home  if  he  wrote 
an  analysis  of  the  rare 
coin  field.  Most  recently, 
both  The  Economist  and 
Forbes  magazine  did 
reconsiderative  (is  this  a 
real  word?)  articles  on 
Internet  commerce,  stat¬ 
ing  that,  after  all,  bricks- 
and-mortar  businesses 
were  apt  to  do  just  fine  in 
the  future,  although  cer¬ 
tainly  an  Internet  arm  or 
presence  might  help  with 
communications. 


m 
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Further  concerning  the  Internet,  al¬ 
though  here  at  Bowers  and  Merena  we  enjoy 
our  website  and  are  pleased  that  it  was  re¬ 
cently  voted  by  Lycos  as  being  one  of  the 
most  interesting  to  visit,  we  still  note  that 
elsewhere  there  seem  to  be  more  problems 
with  coin  buying  and  selling  than  there  ever 
were  in  print  media.  Coins  that  have  never 
been  certified  by  a  recognized  entity  are  be¬ 
ing  sold  willy-nilly  as  "MS-67"  or  some  other 
high  grade,  counterfeits  and  fakes  abound, 
and  there  seems  to  be  no  end  to  claims  being 
made.  It  seems  that  the  naive  would-be  nu¬ 
mismatist  who  wants  to  shoot  the  moon  and 
lose  money  quickly,  can  do  it  on  the  Internet 
(alternatively  in  another  modern  non-print 
medium,  by  buying  "rare  coin  bargains"  on 
television  shopping  programs). 

Still  on  the  subject  of  numismatics, 
building  a  fine  collection  of  coins,  tokens, 
medals,  or  paper  money  can  be  an  interest¬ 
ing  pursuit.  The  best  way  to  do  it  is  to 
learn  as  much  as  you  can  by  reading  (or  by 
Internet  browsing),  then  add  some  hands- 
on  experience  concerning  grading  and  ac¬ 
tual  market  transactions,  and  then  set 
about  in  an  orderly  way  to  acquire  piece  by 
piece  the  items  that  you  want  to  own. 

Along  the  way  take  the  time  to  enjoy 
other  collectors,  to  appreciate  history,  and  to 
otherwise  be  involved.  None  of  this  is  auto¬ 
matic  or  instantaneous,  but  it  will  be  a  lot  of  fun. 

And,  somehow,  some  advice  printed 
over  a  century  ago  — before  the  automobile 


was  popular,  before  radio  was  invented,  be¬ 
fore  transistors  and  electronic  computers 
were  envisioned,  before  the  airplane  was  in¬ 
vented  —seems  to  still  be  appropriate  today: 

The  September  1894  issue  of  The  Nu¬ 
mismatist  contained  an  article,  "The  Utility 
of  Hobbies,"  by  Dr.  George  F.  Heath,  a  man 
of  many  talents  whose  resume  included 
founding  this  magazine  (in  1888),  partici¬ 
pating  in  the  establishment  of  the  American 
Numismatic  Association  (1891),  serving 
multiple  terms  as  the  mayor  of  Monroe 
(Michigan),  and  engaging  in  a  successful 
medical  practice.  Regarding  hobbies  includ¬ 
ing  coin  collecting,  he  noted  in  part: 

In  no  other  land  on  the  face  of  the 
earth  is  there  such  a  mad  rush  for  wealth 
as  in  our  own.  It  gives  prestige  in  all  the 
faces  of  life,  whether  in  the  political,  so¬ 
cial,  mercantile  or  professional  fields;  it  is 
all  too  often  the  measure  of  the  man  in 
the  eyes  of  the  community.  It  is  therefore 
no  wonder  that  humanity  rushes  forward 
in  a  mad  scramble  after  what  gives  them 
power,  honor,  and  standing,  much  the 
same  as  the  moth  is  attracted  to  the  bril¬ 
liant  flame,  and  in  most  instances  with 
the  same  result.  Tired,  bruised,  discour¬ 
aged,  the  great  masses  fall  by  the  way- 
side.  Some  die,  a  few  only  grasp  a  glitter¬ 
ing  bauble.  We  see  these  physical  wrecks 
grow  old  before  their  time  on  every  hand. 
They  throng  our  offices,  they  are  found  in 
our  hospitals,  and  our  asylums  are  over¬ 
crowded  with  them. 

The  remedy:  a  hobby.  If  I  did  not 
believe  that  the  profession  of  medicine 
was  the  grandest  of  all,  1  would  leave  it.  If 
I  did  not  believe  that  there  was  a  balm  in 
Gilead  that  would  cure,  or  at  least  miti¬ 
gate  these  ills  of  the  human  mind  and 
body,  I  would  not  be  before  you  today  ad¬ 
vocating  the  remedy.  This  remedy  is  no 
nauseous  dose  to  torture  the  stomach, 
but  one  that  charms  through  the  senses 
into  quietness  and  rest  — it  is  simply  a 
'hobby.'  It  may  be  a  simple  or  complex 
one,  but  let  it  be  a  hobby,  and  this  rem¬ 
edy,  like  many  another,  should  be  ap¬ 
plied  early  to  get  the  best  results. 

Heath  went  on  to  say  that  the  choice 
of  a  hobby  should  be  left  to  each  indi¬ 
vidual.  He  did  not  suggest  that  all  become 
collectors  or  students  of  coinage,  for  vari¬ 
ety  is  the  spice  of  life,  and  other  areas 
beckoned,  including  butterflies,  minerals, 
paintings,  autographs,  and  even  Flor¬ 
entine  mosaics.  Those  with  hobbies: 


tend  to  health,  happiness  and 
long  life...  Medical  men  universally  rec¬ 
ognize  the  value  of  hobbies...  Everyone 
should  have  some  resource  for  his  hours 
of  leisure,  some  hobby  on  which  to  lean 
or  rest;  not  so  as  to  absorb  so  much  at¬ 
tention  as  to  interfere  with  the  regular 
occupation  by  which  a  livelihood  is 
gained,  but  something  to  which  vou  can 
retire  after  the  worry  of  the  day  to  rest 
from  your  labors  and  become  refreshed; 
to  begin  your  work  anew  with  renewed 
vigor  and  interest.  It  may  be  simply  a 
coincidence,  but  in  looking  up  the  biog¬ 
raphies  of  our  great  men  and  women, 
they  are  found  to  have  their  hobbies  or 
diversions. 

As  has  been  said,  "the  more  things 
change,  the  more  they  are  the  same"! 


Try  Us!  You'll  Like  Us! 

At  Bowers  and  Merena  Galleries 
we  enjoy  what  we  are  doing  and,  at 
the  same  time,  treat  our  clients-both 
buying  and  selling-as  we  ourselves 
would  like  to  be  treated. 

If  you  are  a  buyer  of  coins,  our  ob¬ 
jective  is  to  provide  you  with  the 
quality  coins  you  desire  at  prices  you 
will  find  to  be  reasonable.  When  ac¬ 
quiring  coins  for  our  inventory,  we 
select  each  one  with  a  great  deal  of 
care.  Each  coin  from  this  issue  of  the 
Rare  Coin  Review  comes  with  a  30-day 
money-back  guarantee  (seven  days 
for  certified  coins).  We  guarantee 
you'll  find  every  coin  to  be  exactly  to 
your  liking,  or  you  can  return  it;  no 
explanation  necessary. 

By  treating  our  clients  as  we  our¬ 
selves  would  like  to  be  treated,  we 
have  built  what  is  probably  the  most 
successful  rare  coin  dealership  in 
America  today.  Since  our  founding  in 
1953,  we  have  handled  a  large  share 
of  the  finest  private  and  museum  col¬ 
lections  and  rarities  to  come  on  the 
market.  Our  catalogues  and  other 
publications  have  won  more  "Cata¬ 
logue  of  the  Year  Award"  and  "Book 
of  the  Year  Award"  honors  than  have 
those  of  anv  other  firm. 

j 

Not  content  to  rest  on  our  laurels, 
we  will  strive  to  bring  you  during 
the  coming  year  the  finest,  most  in¬ 
teresting,  most  information-packed 
publications  you've  ever  seen. 
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Miscellany  for  Sale 


California  Small 
Denomination  Gold 

In  recent  decades  the  collecting  of  California 
25C,  50C,  and  $1  has  registered  greatly  increased 
popularity. 

Round  25C 

Undated  (circa  1853).  Breen-Gillio-221.  Liberty  Head. 
MS-62  (PCGS).  Brilliant . 285 

1874  BG-845.  Rarity-7.  Liberty  Head.  MS-63  PL.  695 

Round  50<t 

1866-G.  BG-1017.  Rarity-7.  Liberty  Head.  MS-63.  625 

Octagonal  50C 

1881  BG-913.  Rarity-5.  Liberty  Head.  MS-60 .  565 

Round  Gold  $1 


Rare  1872  Round  Gold  $1 


photo  enlarged  to  twice  actual  size 

1872  BG-1207.  Indian  Head.  Rarity-5.  MS-62  (PCGS). 
A  brilliant,  prooflike,  and  very  beautiful  specimen 
of  this  issue.  As  a  class,  round-format  gold  dollars 
are  all  rarities . 3,250 


Instant  Delivery! 

When  you  order,  ask  Gail  Watson 
or  Janet  Lavertue  about  our  overnight 
Federal  Express  service.  Just  $10  on  or¬ 
ders  under  $500;  FREE  above  that 
amount.  Shipments  to  street  addresses 
anywhere  in  the  USA! 

Telephone  your  order  TODAY  by  1 
p.m.  Eastern  time,  and  you'll  enjoy 
them  tomorrow! 


Octagonal  Gold  $1 


1854  "Perched"  or  "Humbert"  Eagle  $1 


photo  enlarged  to  twice  actual  size 

1854  BG-504.  Liberty  Head.  Eagle  reverse  similar  to 
that  used  on  the  $50  gold  "slugs"  of  the  United 
States  Assay  Office.  MS-61  (PCGS).  Brilliant  and 
attractive.  Ever  popular  motif  and,  of  course,  the 
scarcest  of  the  three  denominations . 3,950 

1871  BG-1109  $1  Gold 

1871  BG-1109.  Liberty  Head.  Rarity-5.  MS-64 

(PCGS).  A  brilliant  and  highly  prooflike  beauty. 
Very  attractive! . 1,695 

Territorial  Gold 


Rare  1849  Oregon  "Beaver"  $5 


1849  Oregon  $5  Kagin-1.  Rarity-5.  VF-25  (PCGS). 
A  very  nice  specimen  of  this  famous  Oregon 
coin . 24,500 

The  story  of  this  issue  is  fascinating,  and  we  share  some 
of  it,  as  reflected  in  some  paragraphs  from  Dave  Bowers'  book, 
The  Treasure  Ship  "S.S.  Brother  Jonathan": 

Oregon  Exchange  Co.  Gold  Coins 
In  1848  word  of  the  discovery  of  gold  at  Sutter's  Mill  on 
the  American  River  in  California  spread  north  to  the  Oregon 
settlements.  This  was  months  before  the  news  was  widely 
circulated  in  the  East.  Seeking  quick  and  easy  fortunes,  many 
Oregonians  traveled  southward  and  were  among  the  first 
outsiders  to  arrive  at  the  bonanza  sites.  Some  met  with  a 
degree  of  success  and  came  back  home  with  unrefined  dust 
and  nuggets.  Realizing  that  gold  in  native  form  was  of  uncer¬ 
tain  value  and  could  not  be  easily  used  in  commerce,  and  that 
the  Hudson's  Bay  Company  was  only  allowing  $10  per  ounce 


for  it  in  trade,  the  Oregon  Legislature  on  February  15, 1849, 
passed  an  act  which  provided  for  the  establishment  of  a 
territorial  mint.  Had  this  come  to  pass,  this  would  have 
antedated  any  coinage  facility  in  California.  However,  the 
governor  declared  this  act  to  be  in  contravention  to  the  laws  of 
the  United  States,  and  plans  were  terminated. 

To  remedy  the  situation  a  group  of  eight  merchants  and 
citizens  banded  together  in  Oregon  City,  at  the  terminus  of  the 
Oregon  Trail,  to  establish  a  private  mint.  The  principals  were 
W.K.  Kilbourne,  Theophilus  Magruder,  James  Taylor,  George 
Abernethy,  W.  H.  Willson,  William  H.  Rector,  J.  G.  Campbell, 
and  Noyes  Smith.  The  firm  was  designated  as  the  Oregon 
Exchange  Co. 

Hamilton  Cambell,  a  Methodist  missionary,  was  em¬ 
ployed  to  cut  dies  for  a  $5  gold  coin.  William  H.  Rector  may 
have  engraved  the  dies  for  a  Coin  of  the  $10  denomination 
(Victor  Wallace,  machinist,  has  also  been  suggested  as  a  can¬ 
didate  [in  20th-century  numismatic  accounts  from  a  Lockley 
account  in  The  Numismatist,  reprinted  in  the  Brother  Jonathan 
book;  however,  it  seems  that  the  Cambell  account  should  take 
precedence]).  The  coins  produced  were  to  be  of  virgin  gold 
without  added  alloy,  although  certain  elements  including 
silver  were  natural  alloys  of  California  metal. 

In  d  ue  cou  rse,  specimens  reached  the  East  Coast.  Messrs. 
Eckfeldt  and  Dubois,  keepers  of  the  Mint  Cabinet  in  Philadel¬ 
phia,  noted  (Jacob  R.  Eckfeldt  and  William  E.  Dubois,  Nero 
Varieties  of  Gold  and  Silver  Coins,  Counterfeit  Coins  and  Bullion: 
With  Mint  Values.  1851,  p.  7): 

"The  coin  is  not  well  struck,  but  is  pleasantly  distin¬ 
guished  by  the  picture  of  a  beaver,  a  good  emblem  of  mining 
industry  and  of  western  life." 

A  nearly  contemporary  account  of  the  coinage  ap¬ 
peared  in  the  Oregon  Statesman,  September  18, 1865,  and  may 
be  the  most  factual  known  (this  citation  having  been  furnished 
to  QDB  by  Dan  Owens): 

"OREGON  CITY,  Aug.  4, 1865. 

"Hon.  Samuel  E.  May,  Secretary  of  State  of  Oregon 

"Sir: 

"In  reply  to  yours  of  17th  ultimo,  requesting  a  history 
of  the  mint  established  in  1849, 1  give  you  a  brief  account.  Upon 
the  discovery  of  the  gold  mines  and  the  consequent  rush  of 
miners,  for  nearly  every  man  that  went  to  California  at  that 
time  became  a  miner,  and  the  great  demand  for  supplies  to 
clothe  and  feed  them,  Oregon  very  naturally  sent  a  great 
number  of  her  population  together  with  all  the  supplies  that 
shecould  spare  from  her  immediate  wants,  receiving  in  return 
a  large  amount  of  gold  dust  of  the  most  superior  quality,  taken 
from  the  Feather  and  Yuba  rivers  principally. 

"Nearly  every  man  brought  gold  dust  with  him  on  his 
return  to  Oregon,  and,  finding  that  a  great  annoyance  and 
waste  accompanied  the  payments  of  small  sums  in  dust,  was 
naturally  anxious  to  dispose  of  sufficiency  of  dust  for  coin  to 
meet  his  immediate  demands.  There  being  but  little  coin  in  the 
country  at  that  time,  caused  an  influx  from  the  nearest  points 
where  it  could  be  obtained,  viz.:  South  America  — and  as  the 
debasement  of  the  currency  of  nearly  all  the  South  American 
states  was  great  and  notorious,  so  much  so,  in  fact,  that  upon 
my  return  from  the  Atlantic  side  in  the  latter  part  ol  1847 
before  the  gold  mines  were  discovered,  thev  did  not  hesitate 
to  give  me,  during  my  stay  in  Panama,  25  ot  their  nominal 
quarters  of  a  dollar  in  exchange  tor  a  United  Slates  halt  eagle 
coin;  and  when  you  take  into  consideration  that  a  ver\  large 
amount  of  gold  dust,  the  intrinsic  value  of  whk  h  was  bet\s  een 
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$1S  and  $19  per  ounce,  was  being  daily  exchanged  at  the  rate 
of  $1 1  per  ounce,  payable  in  the  debased  South  American  coin 
at  a  rate  of  four  of  these  nominal  quarters  of  a  dollar  to  the 
dollar,  vou  will  see  at  once  the  enormous  loss  Oregon  was 
suffering  — the  double  discount  on  the  gold  and  coin. 

"  A  small  party  of  gentlemen  met  at  the  counting  room 
of  Campbell  &  Smith  to  take  the  foregoing  matter  into  consid¬ 
eration,  and  concluded  for  the  general  benefit  of  the  country  to 
form  a  company  for  the  purpose  of  coining  the  dust  into  a 
shape  that  would  be  of  par  value  at  any  place  where  gold  coin 
was  used.  The  names  of  the  parties  that  paid  for  the  machin¬ 
ery,  dies,  &c.,  and  that  incurred  and  lost  the  whole  expenses  of 
the  transaction  were  Ki  I  bourne,  Magruder,  Taylor,  Rector, 
Campbell  &  Smith. 

"The  design  of  the  dies  was  drawn  by  myself  at  the  first 
meeting  of  the  company,  and  immediately  adopted  as  being 
appropriate.  The  tariff  on  goods  exchanged  by  the  Hudson 
Bay  Company  for  furs  (of  which  beaver  money  was  the  main 
item  in  Oregon),  being  much  less  than  for  coin,  beaver  orders 
on  the  Hudson  Bay  Co.  were  considered  the  best  money  in  the 
country. 

"  As  soon  as  we  commenced  making  the  coin,  gold  dust 
rose  to  $16  per  ounce,  at  which  rate  we  exchanged  our  coin  for 
dust,  when  so  requested. 

"After  having  issued  some  $10,000,  and  broken  both  of 
our  crucibles  (we  had  with  much  trouble  only  been  able  to 
procure  two),  and  having  effected  our  object,  viz.:—  Raised 
the  price  of  gold  dust  and  stopped  the  influx  of  South  Ameri¬ 
can  currency,  and  every  piece  that  we  coined  being  at  the 
expense  of  the  company;  we  concluded  to  cease  operations 
and  did  so. 

"I  send  you  an  assay  made  for  us  at  the  U.S.  Mint  at 
Philadelphia  in  1850;  the  first  mentioned  on  the  memorandum 
was  the  clippings  of  the  last  coining,  and  the  contents  of  our 
last  crucible,  when  it  broke,  together  with  some  very  fine  Yuba 
dust;  the  second  is  our  Oregon  beaver  coin,  and  I  assure  you 
that  every  coin  in  this  assay  was  so  abraded,  that  the  design 
was  almost  indistinguishable,  from  the  wear  by  contact  with 
alloyed  and,  of  course,  harder  coin. 

"I  also  send  you  the  dies,  which,  if  you  see  proper,  1 
would  like  to  have  deposited  with  the  $10  piece  you  allude  to. 
They  were  made  by  W.H.  Rector  and  Hamilton  Cambell  in 
Oregon. 

"If  you  do  not  see  proper  to  so  dispose  of  the  dies, 
please  return  them  to  me  by  a  safe  hand. 

"I  have  the  honor  to  be, 

"Yours,  respectfully, 

"J.G.  CAMPBELL 

"The  designs  on  the  coins,  eagles  and  half  eagles  were 
as  follows: 

"On  the  eagles,  (Oregon  Exchange  Company,)  on  the 
margin,  and  (10  D  20  G  Native  Gold  Ten  D,)  across  the  face, 
and  on  the  reverse  side,  the  letters  (K.M.T.R.C.S.  (initial  letters 
of  the  bankers)  and  O.  T.  (for  the  Territory)  1849)  on  the 
margin,  and  the  figure  of  a  beaver  in  the  center;  on  the  half 
eagle,  the  same  as  on  the  first  side  of  the  eagle,  with  the 
exception  of  5  D  ihstead  of  10  D,  and  also  130G  instead  of  20G; 
and  on  the  reverse  side,  the  same  as  the  reverse  side  of  the 
eagle,  except  that  the  letter  (A)  appears  among  the  initial 
letters  on  the  margin,  which  is  supposed  to  represent  Gov. 
Abernethy. 

"  —  Editor,  Statesman. " 

The  $5  gold  dies  bore  on  the  obverse  the  initials 
K.M  T.A  W.R.G.S.,  representing  the  names  of  the  company 
members.  The  G  was  an  error  and  should  have  been  C  for 
Campbell.  The  obverse  of  the  $5  piece  pictured  a  beaver  on  a 
log,  facing  to  the  right,  the  same  animal  which,  being  a 
trademark  of  the  Territory,  was  earlier  used  on  the  Northwest 
Co.  tokens  dated  1820  Below  was  the  designation  T.  O.  for 
Territory  of  Oregon,  and  below  that,  the  year  1849,  with 
branches  to  the  sides  On  the  reverse  appeared  the  notation 
OREGON  EX(  HANGE  COMPANY,  130G.  NATIVE  GOLD  5 
D  The  pieces  contained  130  grains  of  gold,  or  nearly  5-1/2 
pennyweight 

The  $10  coins  were  a  variation  of  the  same  general 
motif  and  seem  to  be  of  the  same  general  workmanship,  but 


may  have  been  cut  by  a  different  person  as  related  above  It  so, 
the  same  tools  were  probably  used. 

Coinage  amounted  to  approximately  6,000  of  the  $5 
pieces  and  2,850  $10  coins.  These  were  accepted  at  face  value 
in  trade  throughout  the  Oregon  Territory,  which  at  that  time 
included  the  present  states  of  Oregon  and  Washington  and  all 
land  toward  the  east  reaching  to  the  Rocky  Mountains.  At  the 
time  Oregon  City  had  approximately  1,000  white  citizens, 
while  the  entire  Territory  comprised  about  9,000  immigrant 
inhabitants.  Many  of  the  Oregon  gold  coins  were  sent  to 
California  in  payment  for  merchandise,  San  Francisco  having 
established  itself  by  1849  as  the  leading  commercial  center  of 
the  West  Coast. 


Humbert  Lettered-Edge  $50  Gold 
A  Gold  Rush  Classic  Rarity! 


1851  Augustus  Humbert.  Octagonal  $50  gold.  880 
THOUS.  Lettered  edge.  MS-61  (NGC).  Bright 
yellow  gold.  A  very  early  $50  “slug"  with  hand- 
impressed  lettered  edge  and  denomination,  made 
in  February  or  March  1851.  Several  times  rarer 
than  the  later  reeded  edge  $50  pieces,  the  lettered 
edge  is  a  Gold  Rush  classic.  This  coin  combines 
high  grade  with  excellent  eye  appeal .  34,500 

Historical  notes:  In  September  1850  Congress  autho¬ 
rized  the  secretary  of  the  Treasury'  to  contract  with  a  well- 
established  assaying  business  in  California  to  affix  the  stamp 
of  the  United  States  to  bars  and  ingots,  to  assay  gold,  and 
assign  value  to  it.  Moffat  &  Company,  the  most  respected  of 
the  San  Francisco  coiners,  received  the  commission.  Appointed 
tothepositionofUnitedStatesassayerwasAugustusHumbert, 
a  New  York  City  maker  of  watch  cases.  In  preparation  for  the 
new  franchise,  in  late  1850,  Moffat  &  Co.  curtailed  most  of  their 
private  business  and  prepared  to  issue  coins  under  the  gov¬ 
ernment  contract.  New  premises  were  secured  on  Montgom¬ 
ery  Street  between  Clay  and  Commercial  streets.  The  Daily 
Alta  California  published  this  advertisement  on  January  29, 
1851: 

"UNITED  STATES  ASSAY  OFFICE.  We  give  notice 
that  on  or  about  the  first  of  February  ensuing  we  will  be 
prepared  to  receive  gold  dust  for  smelting  and  assaying,  and 
forming  the  same  into  ingots  and  bars,  in  accordance  with  our 
recent  contract  with  the  Secretary  of  the  Treasury,  authorized 
by  act  of  Congress  approved  September  30, 1850,  under  the 
supervision  of  the  United  States  Assayer,  August  Humbert, 
Esq.,  who  will  cause  the  United  States  stamp  to  be  affixed  to 
the  same.  MOFFAT  &  CO." 

On  January  30  or  31, 1851,  Augustus  Humbert  arrived 
in  San  Francisco.  At  the  same  time  the  first  octagonal  $50  gold 
piece  bearing  his  stamp  was  shown  to  the  press,  probably  in 
the  form  of  a  trial  piece  brought  from  New  York.  The  Pacific 
News,  February  1, 1851  noted  that  "the  dies  for  this  purpose  — 
the  striking  of  the  $50  pieces -have  been  procured,  and  the 
first  coin  produced  bv  them  was  shown  us  yesterday  It  is 
unlikely  that  gold  $50  pieces  were  struck  in  San  Francisco  by 
Humbert  from  California  metal  at  this  early  date 

On  February  14, 1851  San  Francisco  Prices  Current  con¬ 


tained  an  article  relating  to  the  $50  slugs,  indicating  their 
regular  production  was  about  to  begin  "Theaboxecut  repre 
sents  the  obverse  of  the  United  States  ingot,  or,  rather,  coin,  of 
the  value  of  $50,  about  to  be  issued  at  the  Government  Assay 
Office.  It  is  prec  isely  ol  this  size  and  shape  I  he  reverse  side 
bears  an  impression  of  raved  work  without  any  inscription 
Upon  the  edges  following:  Augustus  Humbert  United  States 
Assayer— California  Gold  1851 .'.  Thefifty-dollar  pieces  will 
be  of  uniform  value,  and  will  be  manufactured  in  the  same 
manner  as  coins.  By  order  of  the  secretary  of  the  I  reasury 
these  ingots  and  coin  are  to  be  received  tor  duties  and  other 
dues  to  the  United  States  government,  and  our  bankers,  wean- 
advised,  will  receive  them  at  their  stamped  value  This  w  ill 
produce  an  important  change  in  the  monetary  affairs  here, 
gold  dust  will  immediately  go  up,  and  as  a  necessary  conse¬ 
quence  foreign  and  domestic  (Eastern)  exchange  will  lx-  at  a 
premium  5  to  7%...." 

The  Daily  Alta  California  commented  on  the  new  $50 
pieces  on  February  21,  1851:  "The  new  50-dollar  gold 
piece... was  issued  by  Moffat  &  Co.  yesterday.  About  three 
hundred  of  these  pieces  have  already  been  struck  off  The 
coin  is  peculiar,  containing  only  one  face,  and  the  eagle  in  the 
center,  around  which  are  the  words  'UNITED  STATES  OF 
AMERICA.'  Just  over  the  eagle  is  stamped  "887  THOUS " 
signifying  the  fineness  of  the  gold.  At  the  bottom  is  stamped 
'50  DOLLS.'  The  other  face  is  ornamented  with  a  kind  of  work 
technically  called  engine-turning,  being  a  number  of  radii 
extending  from  the  common  center,  in  which  is  stamped,  in 
small  figures, '50.'  Around  the  edge  is  stamped  thenameof  the 
United  States  Assayer...." 

Edgar  H.  Adams  noted  that  it  was  supposed  that  the 
variety  with  the  letters  "D  C"  on  the  obverse  and  "50"  on  the 
reverse  was  the  first  issue.  The  account  in  the  Daily  Alta 
California  would  seem  to  indicate  another  variety.  Comment¬ 
ing  on  this,  Adams  wrote:  "So  far  as  is  known,  the  variety  with 
the  '50'  in  the  center  of  the  reverse  has  always  been  accompa¬ 
nied  by  an  obverse  showing  the  letters  'D  C,'  (for  "Dollars" 
and  "Cents,"  value  to  be  filled  in]  which  is  still  believed  to  be 
the  first  variety  issued.  But  according  to  the  Alta  California  the 
$50  ingots  described  by  it  were  stamped  '50  DOLLS,'  which 
style  of  obverse,  so  far  as  we  know,  always  accompanies  the 
reverse  with  the  '50'  omitted.  If  our  recollection  is  correct,  the 
cut  in  the  Prices  Current  [a  reference  to  the  previously-quoted 
article],  showed  the  'D  C'  variety.  Therefore,  as  this  appeared 
on  February  14,  and  the  AIM  California  account  on  February  21 , 
it  may  be  that  both  varieties  of  obverse  were  struck  within  this 
period,  and  that  there  was  such  a  variety  as  mentioned  in  the 
latter  account.  However,  there  is  also  a  chance  for  a  mistake  on 
the  part  of  the  newspaper  writer,  especially  it  both  varieties  of 
$50  ingots  had  been  made  at  that  time.  Such  a  trifling  die 
difference  would  not  be  apparent  to  him." 

The  later  varieties  with  the  denomination  marked 
"FIFTY  DOLLS"  had  the  value  as  part  of  the  die  and,  presum¬ 
ably,  replaced  the  very  early  issues  (such  as  the  coin  offered  in 
this  lot)  which  had  the  value  and  fineness  individually  hand 
punched.  From  the  preceding,  it  seems  reasonable  to  conclude 
that  the  coin  here  offered  was  part  of  the  group  released  on 
February  20, 1851 ,  and  that  later  pieces  w  ere  all  of  the  "  1X11  I V 
ty'pe.  In  the  first  quarter  of  1851  the  Moffat- Humbert  coiners 
produced  $530,000  worth  of  pieces  This  is  equal  to  10,600  $50 
pieces.  It  further  seems  reasonable  to  assume  that  only  a  few 
of  the  style  with  the  "50"  value,  "880"  or  "887"  fineness,  and 
eight  edge  segments  hand  stamped  were  made,  and  that  late 
February  and  all  March  pieces  were  ol  the  type  xvith  the  value 
and  fineness  in  the  die  and  with  reeded  edge 

To  emphasize  the  character  of  the  $50  pieces  with  the 
hand-stamped  features,  we  mention  that  those  prex  esses  were 
needed  to  create  them: 

1 .  The  obverse  and  reverst'  motils  were  stamped  from 
a  pair  of  dies. 

2-4  The  fineness  xvas  hand -stamped  on  the  obverse 
with  three  separate  numeral  punches 

5  The  value  (50)  was  hand-stamped  on  the  obverse 
possibly  from  a  single  punch  (but  this  is  not  verified) 

6-1 3.  In  eight  separate  operations  each  ot  the  eight  edge 
faces  was  stamped  with  a  logotype  punch 
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Thus,  it  took  13  steps  to  create  one  of  the  earlv  $30 
pieces.  Later  coins  with  the  fineness  and  value  in  the  die  and 
with  reeded  edge  were  struck  in  a  single  operation. 

While  the  federal  standard  for  gold  coinage  was  900/ 
1000  fine,  in  San  Francisco  in  1851  this  was  difficult  to  attain 
with  the  refining  processes  then  in  use,  and  the  Humbert 
coinage  was  of  two  finenesses,  880  and  887,  the  latter  coins 
being  slightly  lighter  in  overall  weight  due  to  the  smaller 
proportion  of  allov.  By  1852,  coins  of  900  fineness  were  being 
made,  but  other  finenesses  (884  and  887)  were  employed  as 
well.  The  remaining  alloy  w’as  native  silver  (whereas  under 
the  government  standard,  copper  was  used). 

Although  the  Humbert  $50  pieces  were  clearly  pro¬ 
duced  under  government  auspices,  and  although  they  were 
receivable  for  U.S.  customs  payment  in  San  Francisco,  in 
Philadelphia  on  April  23, 1851,  Mint  Director  George  N.  Eckert 
perv  ersely  (it  would  seem)  stated  that  while  Augustus  Humbert 
was  the  United  States  Assayer  in  California,  his  stamping  of 
bars  for  owners  of  bullion  did  not  make  them  legal  tender. 

Pattern  Coins 

Our  selection  of  pattern  coins  includes  specimens 
from  the  well-known  Harry  W.  Bass,  Jr.  Collection.  In 
this  context,  we  reprint  a  few  remarks  we  made  in  the 
Bass  Collection  catalogue: 

Patterns  represent  the  minted  story  of  what  might 
have  been,  but  wasn't,  in  American  coinage.  Coins 
with  holes  at  the  center  in  the  Oriental  style  (the  1850 
annular  or  "ring"  cent  is  an  example),  suggested  but 
never  adopted  series  (the  lightweight  Standard  Silver 
issues  of  1869-1870),  special  purpose  coins  (the  Post¬ 
age  Currency  redemption  10-cent  pieces  of  1863),  and 
others  are  fascinating  to  study  and  own  today. 

Still  other  issues  were  made  to  test  designs  or 
motifs,  such  as  the  William  Barber  "Sailor  Head"  20- 
cent  pattern  of  1875  which,  in  actuality  is  not  much 
different  from  one  of  his  1873  trade  dollar  pattern 
motifs;  George  T.  Morgan's  the  elegant  "Schoolgirl" 
silver  dollar  of  1879  (said  by  some  to  be  the  most 
beautiful  coin  in  the  American  series,  tentatively 
called  by  us  a  "petition  dollar"  in  our  description), 
Longacre's  Indian  Princess  designs  which  were 
struck  after  he  died  and  which  were  later  "improved" 
(not  really)  by  his  successor,  William  Barber,  and  oth¬ 
ers  each  have  their  own  stories. 

Among  American  coins  of  the  19th  century,  there 
were  two  standard  mottoes:  E  PLURIBUS  UNUM 
and  IN  GOD  WE  TRUST.  Even  though  few  people 
ever  knew  the  meaning  of  E  PLURIBUS  UNUM,  it 
was  thought  to  be  absolutely  necessary  on  any  coin 
with  a  diameter  large  enough  to  include  it.  Similarly, 
the  word  LIBERTY  was  a  "must  use"  on  a  given  die. 
Regarding  the  Deity,  although  IN  GOD  WE  TRUST 
was  adopted  in  1864  (first  used  that  year  on  the  circu¬ 
lating  two-cent  piece)  and  has  not  been  changed 
since,  there  were  a  lot  of  other  ideas  that  fell  by  the 
wayside,  including  GOD  AND  OUR  COUNTRY, 
UNION  &  LIBERTY,  and  GOD  OUR  TRUST  being 
three  examples.  On  the  other  hand,  a  curious  and  ex¬ 
ceedingly  rare  pattern  trade  dollar  of  1876  (P-1624) 
gives  the  viewer  a  choice  of  mottoes  expressing  faith 
in  the  Supreme  Being:  IN  GOD  WE  TRUST  on  the 
obverse  and  GOD  OUR  TRUST  on  the  reverse! 

Sometimes,  pattern  coins  had  the  same  motto  ex¬ 
pressed  twice,  as  on  the  1885  dollar  patterns  with  E 
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PLURIBUS  UNUM  on  the  obverse  die  and,  for  good 
measure,  on  the  reverse  as  well.  Thus,  anyone  not 
knowing  the  meaning  of  this  motto  had  two  opportu¬ 
nities  to  think  about  it! 

Further  patterns  were  made  to  test  metals  and 
alloys.  Prominent  are  the  various  five-cent  issues  of 
1883  with  different  proportions  of  nickel  and  silver 
and  a  few  early  aluminum  issues  when  that  metal 
was  semi-precious  (before  electrolytic  refining  be¬ 
came  a  reality)  and  was  considered  as  a  silver 
substitute.  Of  course,  the  rule  is  often  the  exception 
when  it  comes  to  patterns,  and  the  present  commen¬ 
tary  would  not  be  complete  unless  we  mentioned  that 
the  series  includes  many  Standard  Silver  coins  that 
are  struck  in  copper  or  aluminum,  etc.  If  Robert  Ripley 
had  wanted  to  make  a  "Believe  It  Or  Not"  Museum  of 
Numismatics,  he  could  have  saved  a  lot  of  time  by 
simply  acquiring  patterns! 

Some  patterns  are  "mulings"  —  combinations  of 
dies  that  would  never  have  served  for  coinage  pur¬ 
poses,  such  as  the  obverse  of  a  silver  dollar  with  the 
reverse  of  a  trade  dollar  — or  in  one  dramatic  instance 
in  the  Bass  Collection,  the  obverse  of  a  $20  gold  mo¬ 
tif  and  the  reverse  of  a  trade  dollar  (P-1431,  at  once  a 
great  rarity  and  a  coin  that  defies  all  logic). 

New  monetary  standards  and  ideas  saw  fruition 
among  patterns,  sometimes  later  reaching  the  circu¬ 
lating  series,  but  sometimes  not.  The  goloid  metric 
alloy  and  related  dollars  were  a  bright  idea  circa  1878- 
1880,  and  many  patterns  were  produced,  but  no  such 
coins  were  ever  made  for  circulation.  Ditto  for  the 
ideas  of  Dana  Bickford  and  others  regarding  coins 
that  could  be  traded  internationally,  instead  of  just 
within  the  borders  of  our  nation. 

Rounding  out  the  general  category  of  patterns  are 
special  pieces  that  were  struck  for  sale  to  numisma¬ 
tists,  often  unofficially  and  as  a  way  to  provide  a  few 
extra  dollars  in  the  pockets  of  Mint  insiders.  We  can 
mention  the  numismatically  enlightened  James  Ross 
Snowden,  who  served  as  director  of  the  Mint  1853- 
1861,  and  who  did  much  to  advance  a  fine 
relationship  between  collectors  and  the  Mint.  We  can 
also  mention  Henry  Richard  Linderman,  M.D.,  who 
served  as  director  at  a  later  time,  who  was  a  brilliant 
man  and  a  numismatist,  but  who  had  a  devious  twist 
to  his  character  — as  public  officials  in  positions  of 
authority  sometimes  have  — and  who  commissioned 
his  minions  to  strike  rarities  for  his  personal  collec¬ 
tion,  while  disseminating  much  misleading  and  false 
information  to  numismatic  scholars,  collectors,  and 
dealers  who  asked  what  the  heck  was  going  on. 

Today,  by  careful  study  of  die  states  and  charac¬ 
teristics,  it  is  sometimes  possible  to  sort  out  the  intent 
and  purpose  of  a  given  pattern.  Sometimes  — but  not 
too  often  — the  production  of  such  pieces  is  docu¬ 
mented  by  surviving  Mint  correspondence  preserved 
in  the  National  Archives.  In  recent  decades,  scholars 
such  as  Walter  H.  Breen,  Don  Taxay,  and  R.W.  Julian 
have  made  extensive  use  of  this  research.  In  still 
fewer  instances,  congressional  documents  relate  to 
patterns,  the  goloid  metric  dollars  of  1878-1880  being 
an  example. 

Studying  the  die  characteristics  of  pattern  coins  is 


a  fascinating  pursuit.  It  does  not  strain  credulity  to 
state  that  while  the  present  catalogue  took  a  lot  of 
time  and  effort  to  prepare,  an  additional  year  could 
have  been  spent,  and  not  all  available  knowledge 
would  have  been  gained.  This  reflects  that  today  the 
field  is  rich  with  interesting  dies,  coins,  and  history 
inviting  discovery  and  study. 

As  a  general  rule,  patterns  made  specifically  for 
numismatists  were  struck  from  carefully  polished 
Proof  dies  and  are  deeply  mirrorlike.  Patterns  struck 
for  true  pattern  purposes  to  test  various  concepts 
were  often  made  from  hastily  finished  dies  showing 
many  raised  parallel  striae  or  die  lines,  criss-crossed 
raised  lines,  etc.  There  is  no  line  of  demarcation,  as, 
of  course,  a  true  pattern  die  used  later  to  strike  nu¬ 
mismatic  delicacies  would  still  show  characteristics 
of  being  hastily  made. 

1859  Transitional  Pattern  Cent 

1859  pattern  Indian  cent.  P-272,  J-228.  Obverse  of 
1859  (regular  issue),  reverse  of  1860  (regular  is¬ 
sue  with  oak  wreath  and  shield).  MS-64  (NGC). 
A  brilliant,  lustrous  specimen  of  this  highly  im¬ 
portant  coin . . . 1,695 

1869  pattern  three-cent  nickel  piece.  P-753,  J-676. 
Rarity-5.  Coronet  Head.  Proof-55  (PCGS).  Plain 
edge.  Slightly  reflective  pale  gray  surfaces  with 
moderate  hairlines.  Rather  unimpressive  design 
details.  An  "economy"  specimen . 950 


1882  Pattern  Shield  Nickel 
P-1897  in  Aluminum 


1882  pattern  five-cent  piece.  P-1897,  J-1695.  Rarity-7. 
Shield  obverse.  Proof -65  (PCGS).  Aluminum.  Plain 

edge.  A  superb  example,  save  for  a  small  scrape  on 
the  reverse  rim  at  7:00  (otherwise  PCGS  might  have 
called  it  Proof-66?).  Deeply  mirrored  light  gray  sur¬ 
faces  with  sharply  detailed  cameo  devices.  ..  3,795 

1896  Pattern  Shield  Nickel 
P-1987  in  Nickel-Copper  Alloy 

1896  pattern  five-cent  piece.  P-1987,  J-1770.  Rarity- 
6.  Shield  obverse.  Proof-64  (PCGS).  Nickel-cop¬ 
per.  Plain  edge.  Deeply  mirrored  light  gray 
surfaces  with  light  cameo  devices.  An  attractive 
example.  A  few  minor  spots  and  abrasions  are 
visible . 1,995 

Another  1896  Pattern  Shield  Nickel 
P-1987  in  Nickel-Copper  Alloy 

1896  pattern  five-cent  piece.  P-1987,  J-1770.  Rarity-6. 
Shield  obverse.  Proof-62  (PCGS).  Nickel-copper 
Plain  edge.  Very  faint  gold  toning  with  light 
cameo  devices.  Very  light  hairlines  and  other 
abrasions  are  noted . 1,895 
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Miscellany  for  Sale 


1869  P-787  Pattern  Standard  Silver  10c 

1869  pattern  dime.  P-787,  J-708.  Rarity-5.  Standard 
Silver.  Proof-64  (PCGS).  Silver.  Reeded  edge. 
Sharply  struck  with  the  exception  of  slight  weak¬ 
ness  at  the  top  of  Liberty's  head  and  the  bottom 
of  the  wreath.  Moderately  deep  toning  blends 
russet,  blue,  and  amber.  The  fields  are  quite  reflec¬ 
tive  with  cameo  devices.  A  small  planchet  defect 
is  visible  in  the  right  obverse  field,  beside 
Liberty's  chin . 1,750 


1870  Pattern  Standard  Silver  10<t 
P-963  in  Silver 


1870  pattern  dime.  P-963,  J-867.  Rarity-7.  Standard 
Silver.  Proof-65  (PCGS).  Silver.  Reeded  edge. 
Faint  champagne  toning  over  brilliant  silver  sur¬ 
faces  with  deeply  reflective  fields  and  cameo  de¬ 
vices.  Sharply  struck . 2,295 

Transitional  Pattern  1864  25C 
P-455  in  Copper 


1864  pattern  Seated  Liberty  quarter.  P-455,  J-387. 
Proof-63  RB  (NGC).  Struck  in  copper.  Reeded 
edge.  Transitional  issue  with  IN  GOD  WE  TRUST 
reverse  as  first  regularly  used  in  1866 .  2,995 

Lovely  1870  Pattern  25C 
P-1015  in  Silver 


1870  pattern  quarter.  P-1015,  J-900.  Rarity-5+.  Stan¬ 
dard  Silver.  Proof-64  (PCGS).  Silver.  Reeded 
edge.  A  heavily  frosted  cameo  Proof  with  faint 
gold  toning  and  a  few  very  minor  hairlines. 
Sharply  struck  and  quite  desirable . 2,295 

Ann  our  great  books 

TO  YOUR  LIBRARY! 

Your  satisfaction  is  guaranteed! 


Standard  Silver  1869  Pattern  50c 
P-838  in  Silver 


1869  pattern  half  dollar.  P-838,  J-754.  Rarity-5+.  Stan¬ 

dard  Silver.  Proof-64  (PCGS).  Silver.  Reeded 
edge.  Attractive  cameo  Proof  with  deep  mirrored 
fields  and  heavily  frosted  devices.  Faint  cham¬ 
pagne  toning  enhances  the  aesthetic  appeal  of  this 
truly  lovely  coin . 2,650 

Standard  Silver  1870  Pattern  50C 
P-1053  in  Silver 

1870  pattern  half  dollar.  P-1053,  J-940.  Rarity-7.  Stan¬ 

dard  Silver.  Proof-62  (PCGS).  Silver.  Plain  edge. 
Sharply  struck  with  moderate  cameo  devices. 
Light  gold  toning  with  a  few  minor  hairlines  and 
other  impairments . 1,895 

Standard  Silver  1870  Pattern  50C 
P-1073  in  Silver 


1870  pattern  half  dollar.  P-1073,  J-945.  Rarity-7.  Stan¬ 
dard  Silver.  Proof-62  (PCGS).  Silver.  Reeded 
edge.  Moderately  contrasting  cameo  Proof  with 
faint  gold  toning.  A  few  hairlines  are  noted  on 
both  obverse  and  reverse . 2,450 

Standard  Silver  1870  Pattern  50C 
P-1094  in  Silver 


1870  pattern  half  dollar.  P-1094,  J-951.  Rarity-5+. 
Standard  Silver.  Proof-63  (PCGS).  Silver.  Reeded 
edge.  Bright  silver  obverse  with  lightly  toned  re¬ 
verse.  A  lovely  cameo  Proof  with  heavily  frosted 
devices.  The  toning  tends  to  obscure  the 
reflectivity  of  the  reverse . 2,275 


Standard  Silver  1870  Pattern  50c 
P-1108  in  Silver 

1870  pattern  half  dollar.  P-1108,  J-957.  Rarity-6.  Stan¬ 
dard  Silver.  Proof-64  (PCGS)  Silver  Reeded 
edge.  A  gem  cameo  Proof  with  bright  silvery' 
w'hite  surfaces.  Very  sharply  struck  with  deeply 
reflective  fields . 1,895 


1871  Indian  Princess  Pattern  $1 
P-1289  in  Copper 


1871  pattern  dollar.  P-1289,  J-1147.  Rarity-6+.  Indian 
Princess  obverse.  Proof-64  BN  (PCGS).  Copper. 
Reeded  edge.  Brown  with  tinges  of  red.  A  splen¬ 
did  specimen,  well  struck,  and  w'ith  everything 
sharply  defined.  Rich  brown  surfaces  are  accented 
with  tinges  of  magenta  and  electric  blue.  This 
design  from  Longacre's  owm  hand,  is  more  el¬ 
egantly  conceived  than  the  somewhat  related 
1872-dated  coin  by  William  Barber . 4,550 
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A  Must-Have  Volume  for  the 
Collector  of  Pattern  Coins! 

United  States 
Patterns  and 
Related  Issues 

by  Andrew  W.  Pollock  III 
Foreword  by  Q.  David  Bowers 

This  book  com¬ 
pletely  updates  and 
revises  the  U.S.  pattern 
coin  series,  giving 
market  values  (an  ex¬ 
tensive  reporting  of 
auction  prices),  histori¬ 
cal  information,  die  variety  details,  and 
rarity  ratings. 

524  pages,  illustrated.  Hardbound. 
Stock  No.  BPO-100.  List  price  $79,00. 
See  page  97  for  your  special  discount 
information. 
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Miscellany  for  Sale 


1880  Goloid  Metric  Pattern  $1 
P-1851  in  Goloid  or  Related  Alloy 


1880  pattern  dollar.  P-1851,  J-1651.  Rarity-6.  Metric 
reverse.  Proof-63  (PCGS).  Goloid  metric  dollar. 
Reeded  edge.  Brilliant  and  attractive.  Delicate 
toning.  The  reverse  shows  some  slight  traces  of 
light  striking  at  the  center,  not  unusual  for  the 
issue . 5,095 

1878  Metric  Pattern  $5  Half  Eagle 
P-1759  in  Copper 


1878  pattern  half  eagle.  P-1759,  J-1568a.  Rarity-6+. 
Liberty  Head.  Proof-60.  Copper,  gilt.  Reeded 
edge.  Pale  gold  with  some  toning  around  the  bor¬ 
ders.  Matte-like  surfaces . 3,150 


1878  Metric  Pattern  $5  Half  Eagle 
P-1762  in  Copper 


1878  pattern  half  eagle.  P-1762,  J-1573.  Rarity-7. 
Liberty  Head.  Proof-64  BN  (PCGS).  Copper. 
Reeded  edge.  Rich  brown  with  hints  of  irides¬ 
cence.  A  breathtakingly  beautiful,  splendid 
coin . 6,325 

1878  Metric  Pattern  $5  Half  Eagle 
P-1762  in  Copper,  Gilt 


1878  pattern  half  eagle.  P-1762  gilt,  J-1573.  Rar¬ 
ity-7.  Liberty  Head.  Proof-60.  Copper. 
Reeded  edge.  Light  yellow-gold,  polished  at 
one  time .  . 4,295 


1878  Pattern  $10  Eagle 
P-1773  in  Copper,  Gilt 


1878  pattern  eagle.  P-1773  gilt,  J-1580.  Rarity-6+. 
Capped  Liberty  Head.  Proof-62.  Copper,  gilt. 
Reeded  edge.  An  attractive  cameo  Proof  with  con¬ 
siderable  mirrored  surfaces.  The  gilded  surfaces 
show  minor  hairlines  and  other  abrasions.  6,350 

Tokens,  Medals,  Etc. 


Recently  Purchased -Contact  us  for  details! 


photo  reduced  to  half  size 

1848  Major  General  Zachary  Taylor  Medal.  JM-125, 
Proof-63 .  13,950 

Recently  Purchased  — Contact  us  for  details! 


Undated  (circa  1789)  Washington  Inaugural  Medal. 

Cobb-21.  Rarity-7.  VG.  Four  to  five  known.  2,995 
1789  Washington  cent.  Baker-14,  Kenny-7.  Robinson 
copy.  MS-63  BN . 379 


Guaranteed  Authenticity 

When  you  place  an  order  with 
Bowers  and  Merena,  you  never  have  to 
worry  if  a  coin  is  authentic.  We  uncon¬ 
ditionally  guarantee  forever  that  every 
item  we  sell  is  authentic! 


Undated  Washington  Medal.  White  metal,  uniface 

trial . 185 

Undated  Lincoln  token.  Copper  Uniface  trial.  Type  of 
pr35-37 . 245 

Recently  Purchased  — Contact  us  for  details! 


Undated  (C.1792).  Washington  head  Confederate 
cent  muling.  The  only  one  struck,  this  is  an  "old 
friend"  and  was  featured  in  one  of  our  catalogues 
decades  ago!  Recently,  we  bought  it  back.  24,000 

Recently  Purchased  — Contact  us  for  details! 

1792  Dickeson  "cent.  MS-64  RB . 1,795 

"Grand  Series  of  National  Medals" 
Events  in  British  History 
Silver  Proofs  in  Book-Style  Case 

1820  "Grand  Series  of  National  Medals"  published  by 
James  Mudie,  himself  an  engraver.  This  lovely  set 
of  large  silver  medals,  arranged  in  two  large  velvet 
drawers  within  an  ornate  red  case,  and  accompa¬ 
nied  by  the  original  book-style  catalogue  listing  the 
subscribers,  is  one  of  the  most  beautiful  medallic 
sets  we  have  ever  offered.  Original  subscribers  to 
the  set  started  with  His  Majesty  King  George  IV 
and  included  many  other  luminaries  (see  notes). 
The  set  showcased  the  works  of  various  engravers, 
who  cut  dies  for  subjects  suggested  by  Mudie,  the 
engravers  including  Brenet,  Dubois,  Mills,  Webb, 
and  William  Wyon,  among  others.  Each  medal  is 
carefully  done,  from  dies  with  excellent  detail  (each 
is  a  treat  to  study  under  magnification,  which  we 
spent  a  pleasant  hour  doing).  Proofs,  mirror  finish, 
some  light  handling  marks.  Attractive  light  toning. 
A  splendid  set  that  would  make  a  fantastic  display 
in  an  office  or  cabinet  of  curiosities  —  the  latter  be¬ 
ing  how  such  sets  were  displayed  in  country 
houses,  castles,  or  even  John  Allan's  (see  below) 
town  house  in  New  York  City.  Includes  40  medals, 
41.1  mm.  each,  two  drawers,  fitted  case  with  gold 
embossing  on  cover,  and  original  accompanying 
bound  catalogue  or  book . 19,500 

Only  three  Americans  were  subscribers  to  this  set  in 
1820:  "Allan,  John,  Esq.  United  States,"  Mr.  Paine  (New  York), 
and  Thomas  Lyman,  Esq.  ("United  States"). 

Other  subscribers  included  His  Majesty  George  IV,  1  lis 
Royal  Highness  the  Duke  of  York,  His  Royal  Highness  the 
Duke  of  Sussex,  and  a  list  of  other  royal  and  state  personages 
It  seemed  that  no  British  palace  or  country  estate  would  have 
been  complete  without  a  set!  Other  patrons,  obscure  and  well 
known,  included  these  selected  listings:  "Miss  Scott,  Rose 
Cottage,  Cobham;LieutenantGeneral  Duncan  Campbell  (who 
ordered  three  full  sets);  the  partnership  of  / anetti  and  Agnew 
Manchester,  who  ordered  six  sets,  Messrs  Marsh  &  Co 
Bankers;  Messrs.  Thomason  and  Jones,  ot  Birmingham,  two 
sets,  Thomason  being  a  well-known  engraver  ot  the  perunl 
William  Wyon,  distinguished  engraver  at  the  Koval  Mint, 
London.  Quantity  pure hasers  included  Messrs  Solomon  and 


94 


December  PM*  l.tmt.trv  2(XX)/ Rare  C  twi  Renew  #1 12 


4 

Lewis,  location  not  given,  50  sets;  Mr.  M.  Young,  location  not 
given,  55  sets;  and  Mr.  Whiteaves  of  Fleet  Street,  London,  who 
signed  up  for  an  amazing  93  sets.  Remarkable  for  their  absence 
are  collectors  and  engravers  from  France,  perhaps  due  to  the 
political  difficulties  between  England  and  France  in  recent 
times.  However,  Mrs.  Brown,  otherwise  unidentified,  is  listed 
from  Paris,  as  is  LeBaron  Denon,  described  as  "late  director  of 
the  Louvre." 

Circa  1931-32  Trio  of  bronze  Washington  medals.  Av¬ 
erage  grade  MS-63.  Antique  finish.  Each  in  a  round 
oxblood  leatherette  box.  Probably  as  issued . 95 

Stanley  Cup  Hockey  Award 

1938  Stanley  Cup  Award  medal  in  gold  EF. 

Awarded  to  Carl  Voss  of  the  Chicago  Black 
Hawks.  A  prime  sports  item . 2,895 

Empire  Coin  Company  token.  Circa  1960,  our  prede¬ 
cessor  firm,  Empire  Coin  Company,  Inc.,  commis¬ 
sioned  Alphonse  Kolb,  well-known  Rochester,  NY, 
die-sinker,  to  create  these  tokens  for  us.  The  ap¬ 
proximate  size  of  a  United  States  large  cent  of  the 
1793-1857  years,  and  struck  in  copper,  each  token 
depicts  on  the  obverse  the  famous  IMMUN1S  CO¬ 
LUMBIA  motif  taken  from  the  1786-1787  copper 
coinage,  "Columbia"  being  a  representation  of 
"America."  The  reverse  depicts  an  eagle  perched 
on  a  palm  branch  and  is  derived  from  the  design 
used  on  the  rare  1795  U.S.  $5  gold  coin.  Examples 
are  with  "antiqued"  finish  as  made.  Dave  Bowers 
discovered  a  little  box  full  of  these  when  moving 
some  "stuff."  Each  $9.95, 25  for . 149 

Recently  Purchased  — Contact  us  for  details! 

1992  American  Numismatic  Society  medal.  18  karat 
gold.  Condition  as  issued.  Bright  gold  relief  ar¬ 
eas.  Matte  fields.  Plain  edge.  Number  2  on  edge. 
67.6  x  67.4  mm.  17.29  troy  ounces.  A  medal  of 


somewhat  abstract  design,  signed  N.D.,  com¬ 
memorating  the  quincentenary  of  Columbus' 
"discovery"  of  America . 5,250 

Hawaiian  Coins 

Choice  1883  Hawaii  10C 

1883  Hawaiian  10C.  MS-63  (PCGS).  Brilliant;  rare  so 
nice.  This  and  other  circulation  strike  Hawaiian 
silver  coins  of  1883  were  struck  at  the  San  Fran¬ 
cisco  Mint,  but  no  one  thought  to  add  an  S  mint- 
mark . 1,695 

Miscellany 

Impressive  "Wheel  of  Fortune" 

Casino  Device 

Evans  Gaming  Wheel.  Large  vertical  "wheel  of  for¬ 
tune"  made  by  Evans,  of  Chicago,  early  in  the 
present  century  — just  the  sort  of  device  that 
would  have  been  used  in  a  casino  in  Reno,  or 
high  in  the  Rocky  Mountains.  The  wheel,  about 
six  feet  in  diameter,  is  on  its  own  stand  and  is 
displayed  in  a  vertical  position.  The  wheel  is  or¬ 
namented  with  numbers  (resembling  dice  faces) 
and  mirrored  panels  and  is  a  very  impressive 
ensemble.  We  came  across  this  in  an  antique 
shop  in  Massachusetts  (where  it  still  is),  wrote  a 
check  for  it  on  the  spot,  and  now  offer  it  for  sale. 
In  many  years  of  being  interested  in  antique 
gambling  devices,  we've  encountered  only  one 
other  for  sale.  Basically  "original"  condition,  not 
repainted,  altered,  or  anything  else.  Needs  a  few 
touches,  but  is  essentially  pristine.  Ask  for  a 


Miscellany  for  Sale 


photo!  Offered  f.o.b.  Massachusetts . 3,450 

lake  Ayer's  Pills.  3c  encased  postage  stamp.  HB-5, 
EP-33,  Reed-AP03.  Case  generally  VG-I ,  some  red 
oxidation.  Mica  with  some  lamination,  particu¬ 
larly  visible  if  viewed  at  an  angle  to  the  light 
Stamp  bright,  mounted  high  in  frame.  An  above- 
average  example .  125.00 

1942  "experimental  cent"  related  pieces:  In  1942  the 
United  States  Mint  begun  searching  for  a  suitable 
replacement  tor  the  copper  cent.  Being  a  strategic 
war  material,  copper  was  in  high  demand.  Replace¬ 
ment  material  required  various  properties  to  simu¬ 
late  copper  as  closely  as  possible.  Private  companies 
were  contacted  to  explore  materials  as  diverse  as 
plastic  and  glass.  Special  dies  were  prepared  for 
use  in  the  testing  process.  The  firms  involved  pro¬ 
vided  sample  planchets  which  were  struck  with 
these  dies.  We  were  fortunate  to  acquire  a  small 
quantity  of  plastic  "Planchets"  or  disks  which  were 
left  over  from  one  of  the  private  companies  in¬ 
volved.  We  have  two  different  types  of  material: 
general-purpose  phenolic  resin  is  very  dark  brown, 
weighs  10.30  grains  and  has  six  concentric  circles 
raised  on  each  side.  (40  pieces)  The  Urea-formalde¬ 
hyde  plastic  is  olive  and  weighs  10.76  grains.  These 
also  have  six  raised  circles  on  each  side.  (10  pieces) 
Order  either  type,  each  for . 59 

Paper  Americana 

Circa  1907  coin  postcards  of  different  countries 
housed  in  a  bound  book.  24  pages  with  a  card  on 
both  sides.  Individual  cards  have  sold  for  over 
$100  each.  A  find;  the  first  set  or  album  we've 
seen . 895 


Terms  of  Sale 

1.  Any  item  can  be  reserved  by  telephone  Monday  through 
Friday  8:30  a.m.  to  5:00  p.m.  Call  our  Direct  Sales  Depart- 
ment-TOLL-FREE-at  800-222-5993.  New  Hampshire  resi¬ 
dents  use  our  regular  line  603-569-5095. 

2.  An  order  blank  has  been  provided  for  your  convenience. 
Enclose  your  remittance,  use  our  Collector's  Account,  or  use 
Visa,  Mastercard,  Discover/Novusor  American  Express  (send 
all  information  in  raised  print  on  your  card  including  the 
issuing  bank,  and  be  sure  to  sign  your  order).  Please  list 
alternate  choices,  if  possible  (these  will  only  be  used  if  your 
first  choice  has  been  sold  earlier). 

If  you  are  ordering  for  a  type  set,  just  put  "same  type"  for 
your  second  choice.  We  will  then  send  a  coin  of  the  same 
design  type  and  of  equal  or  higher  grade  and  value  if  your  first 
choice  has  been  sold.  Please  add  $5  postage  and  handling  for 
all  orders  under  $500.  Orders  will  be  sent  insured,  either 
through  our  private  carrier  or  the  United  States  Post  Office. 

3.  Items  may  be  sent  on  open  account  if  credit  has  been 
previously  established.  Interest  will  be  charged  on  unpaid 
accounts  at  the  rate  of  1  %  per  month  (12%  per  annum)  after  30 
days.  Layaways  are  available.  (Call  for  further  details.) 

4.  "ORDER  IT  TODAY,  ENJOY  IT  TOMORROW:"  Call  our 
Direct  Sales  Dept,  before  1  p.m.  Eastern  time.  Charge  your 
order  to  Visa,  Mastercard,  Discover/Novus  or  American 


Express;  or  if  you  have  established  credit,  ask  for  the  coins  on 
approval.  We  will  need  your  street  address  (not  box  address)  for 
Federal  Express  delivery.  This  service  is  FREE  (on  request)  for 
orders  of  $500  or  more;  just  $10  for  orders  under  $500.  Ask  about 
our  rates  for  express  book  shipping. 

5.  GUARANTEE:  Any  item  not  satisfactory  for  any  reason,  in¬ 
cluding  grading,  may  be  returned  within  30  days  of  receipt  (coins 
certified  by  ANACS,  PCGS,  NGC,  etc.  have  a  return  privilege  of 
seven  [7]  days).  Exceptions:  Bullion  coins,  dealer-to-dealer  trans¬ 
actions,  convention  sales,  or  coins  for  which  the  price  is  negoti¬ 
ated,  for  which  sales  are  final.  Coins  sent  in  sealed  holders  issued 
by  grading  services  must  be  returned  untampered  with  and  in  the 
same  sealed  holders  for  the  guarantee  to  be  effective. 

Grading  is  a  subjective  description  that  represents  the  opin¬ 
ion  of  the  cataloguer  as  to  the  state  of  preservation  of  a  particular 
item.  All  such  terms,  including  adjectival  and  numerical  descrip¬ 
tions  of  coins  and  paper  money,  are  the  opinion  of  the  cataloguer 
and  are  not  an  attribution.  No  warranty,  whether  expressed  or 
implied,  is  made  with  respect  to  such  adjectival  or  numerical 
descriptions  which  can  and  do  vary  among  experts.  Further,  the 
interpretation  of  various  published  standards  has  changed  over 
a  period  of  time.  However,  it  has  been  our  experience  (dating  to 
1953)  that  our  conservative  grading  and  reasonable  prices  have 
pleased  countless  thousands  of  discriminating  numismatists.  In 
the  process  we  have  built  what  is  probably  the  most  successful 
rare  coin  dealership  in  the  world  today.  Q.  David  Bowers  is  a 
minor  stockholder  in  the  Collector's  Universe  (owners  ot  PCGS) 

All  items  are  guaranteed  authentic  (any  coin  proved  to  be 


otherwise  will  be  accepted  for  a  refund  of  the  money  paid,  or 
a  replacement,  at  our  option,  without  further  liability). 

6.  Bowers  and  Merena  Galleries  and/or  staff  members  are 
members  of  the  Professional  Numismatists  Guild,  American 
Numismatic  Association  (life  members),  the  American  Numis¬ 
matic  Society,  and  other  leading  numismatic  organizations. 

Q.  David  Bowers  served  as  president  of  the  Professional 
Numismatists  Guild  1977-1979  and  president  of  the  American 
Numismatic  Association  1983-1985.  Ray  Merena  w  as  president 
of  the  PNG,  1995-1997.  Other  staff  members  have  likewise  been 
active  in  the  numismatic  hobby  and  profession  for  mam  years. 

7.  All  coins  are  kept  in  bank  vaults.  We  maintain  no  over-the- 
counter  facilities.  We  do  attend  certain  conventions  and  are 
pleased  to  meet  our  clients  in  person  there.  We  are  as  close 
as  your  telephone  or  mailbox  and  invite  vour  inquiries  on 
any  numismatic  subject  of  interest  to  you. 

8.  As  the  future  is  unknown,  no  guarantee,  implicit  or  ex¬ 
pressed,  is  made  concerning  the  investment  performance,  qual¬ 
ity,  or  merchantability  of  any  coin,  or  its  price  in  the  future 
Market  prices  are  determined  bv  supply  and  demand  More¬ 
over,  grading  interpretations  mav  change  over  a  period  ot  time 
It  is  possible  for  prices  to  go  dow  n  as  well  as  up. 

9.  All  transactions  are  deemed  to  take  place  in  New  Hampshire 
as  the  place  of  venue,  under  Carroll  Countv  and  NH  State  law  s 

10.  This  catalogue  supersedes  all  prev  ious  prices  and  sp>(  ial 
offers  While  we  have  made  an  effort  to  avoid  typographic  al 
errors,  we  cannot  be  responsible  for  errors  which  mav  occur 
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An  Enterprising  Numismatist  in  1889 


Euclide  Desrochers,  who  operates  the 
Coin  Exchange,  at  542  Allen  Street,  Spring- 
field,  MA  (we'll  have  to  stop  in  and  pay  a  visit 
next  time  we  are  in  the  area),  recently  sent  cop¬ 
ies  of  a  flyer,  8-  A  by  11 The  issuer  was  Will¬ 
iam  von  Bergen,  who  operated  the  Numismatic 
Bank  in  Boston  at  189  Court  Street.  While  un¬ 
doubtedly  von  Bergen  bought  his  share  of  coins 
from  the  public,  the  main  thrust  of  his  activities 
seems  to  have  been  selling  coin  books.  Later, 
this  became  a  time-honored  tradition  in  the  col¬ 
lecting  field,  with  B.  Max  Mehl  making  a  for¬ 
tune  and  gaining  national  fame  with  his  Star 
Rare  Coin  Encyclopedia,  which  flourished 
from  about  1910  through  the  1950s. 

Von  Bergen  starts  out  by  saying: 

In  order  to  meet  the  steady  increas¬ 
ing  demand  for  rare  coins  we  concluded  to 
engage  a  few  reliable  men  to  go  around 
among  businessmen  to  collect  them,  thus 
offering  an  unprecedented  opportunity  to  a 
few  intelligent  men  to  reap  a  big  harvest, 
because  very  few  people  are  posted  in  this 
business,  these  coins  can  be  bought  at  a 
slight  advance  over  their  face  value  (and  we 
know  of  many  instances  where  they  were 
bought  at  a  discount),  and  we  will  pay  cata¬ 
logue  prices  with  an  extra  10%,  Agent's 
commission,  for  any  coin  thus  collected. 
Thus  an  Agent  often  buys  a  coin  for  five  or 
10<r  for  which  we  pay  him  from  $1  to  $200. 

While  we  as  a  rule  expect  our  agents  to 
send  all  rare  coins  collected  to  us,  yet  as  they 
will  meet  a  great  many  parties  that  form  collec¬ 
tions  for  their  own  use,  and  who  are  always 
anxious  to  secure  rare  pieces,  we  give  them  the 
privilege  to  sell  or  trade  if  they  can  strike  a 
gtxxl  bargain,  also  to  take  orders  for  coins,  on 
which  we  will  allow  10%  commission. 

Also,  besides  what  an  Agent  makes 
on  the  rare  coins  he  can  do  a  big  business 
by  selling  the  coin  books,  because  when 
people  hear  what  premiums  you  are  pay¬ 
ing  on  coins  which  everybody  knows  are  in 
circulation,  they  generally  say  if  they  only 
had  a  book  they  could  collect  lots  of  rare 
coins,  and  they  will  want  to  copy  the  dates 
or  to  get  one,  and  so  it  is  a  very  simple  mat¬ 


ter  to  tell  them  that  you  can  supply  them, 
and  we  know  of  Agents  that  have  been 
paid  as  high  as  $5  a  copy  by  pretending 
that  it  was  the  only  one  they  had. 

Any  energetic  Agent  can  sell  from 
25  to  50  of  these  books  a  day,  as  they  sup¬ 
ply  a  long  felt  want  among  business  men, 
giving  also  the  value  of  all  foreign  coins 
and  bank  notes,  and  a  complete  list  and 
description  of  all  counterfeit  U.S.  Treasury 
and  National  Bank  notes,  also  Canadian 
Bank  notes.  It  is  a  book  worth  its  weight  in 
gold  to  any  business  man,  and  as  many  as 
a  dozen  have  been  sold  in  one  store  or  ho¬ 
tel  in  less  than  10  minutes  time. 

Further  enticing  orders  for  his  books, 
von  Bergen  went  on  to  say: 

If  you  have  tried  some  other  busi¬ 
ness  before  and  failed,  take  new  heart  and 
try  again,  for  this  time  you  are  sure  to  suc¬ 
ceed.  It  makes  all  the  difference  in  the 
world  what  you  have  to  work  for.  If  you 
have  to  go  around  offering  goods  for  sale 
people  will  shut  the  door  in  your  face,  and 
you  must  be  a  trained  agent  to  induce  them 
to  even  listen  to  you  and  look  at  your 
goods.  But  if  you  can  go  around  to  buy 
goods  it  is  different  altogether,  as  people  are 
always  willing  to  sell  — always  on  the  look¬ 
out  to  make  a  dollar;  and  if  they  have  no 
coin  for  sale  they  will  want  to  collect  so 
they  can  have  some  the  next  time  you  come 
around,  and  in  order  to  be  able  to  collect 
rare  coins  they  must  have  a  book  that  tells 
the  rates,  and  gives  the  description  of  the 
rare  pieces,  and  what  is  more  natural  than 
that  they  should  offer  to  buy  one  off  you. 

The  book  itself  was  offered  in  two 
formats,  paper  cover  of  the  latest  edition 
for  $1  retail,  or  bound  in  cloth  with  gilt 
edges  for  $1.50.  However,  great  profits 
could  be  made  at  the  deep  discount  prices 
for  quantities,  which  for  the  paper-cov¬ 
ered  edition  permitted  enterprising  indi¬ 
viduals  to  order  1,000  copies  for  just  20C 
each.  Obviously,  prospective  profits 
boggled  the  mind! 

Apparently  skilled  in  human  motiva¬ 


tion  and  mail  order,  von  Bergen  flattered  the 
intended  purchaser  by  commenting  further: 

Now  if  you  are  ambitious  and  en¬ 
terprising,  and  are  possessed  of  good 
judgment,  you  will  know  a  good  thing 
when  it  is  offered  to  you,  and  knowing  it 
you  will  embrace  the  opportunity.  Let  us 
tell  you  in  all  frankness  that  unless  you  are 
making  considerable  money  in  your 
present  situation  you  will  not  do  yourself 
justice  if  you  do  not  improve  this  really 
golden  chance.  It  is  doubtful  if  we  or  any 
party  will  ever  again  be  able  to  offer  you 
as  good  a  chance  to  make  money  rapidly. 

Be  that  as  it  may,  this  is  certain:  Take  an 
agency  for  what  we  now  offer,  and  work 
industriously,  and  you  will  make  a  snug 
little  fortune  at  the  business.  "There  is  a 
tide  in  the  affairs  of  men  which  taken  at  its 
flood  leads  on  to  fortune."  This  business 
will  prove  to  be  that  "tide":  to  many,  why 
not  to  you?  You  must  answer  that. 

If  after  waiting  a  reasonable  time 
we  do  not  hear  from  you  we  shall  employ 
another  for  the  territory  that  we  should 
like  you  to  work  up.  If  you  go  to  work  for 
us  you  will  be  sure  of  the  most  careful  at¬ 
tention.  Our  united  efforts  will  not  fail  to 
attain  success. 

Appended  to  the  offer  were  testimoni¬ 
als  from  someone  signing  his  name  as 
J.D.V.,  from  Winona,  MIN,  who  submitted 
three  orders,  the  first  one  stating:  "I  sold 
the  books  I  ordered  while  sitting  in  the  ho¬ 
tel  off  ice...  $1  per  copy." 


% 
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Books  For  Sale 

Discounts  Galore! 

Great  Reading  for  You! 


Books  Make  Great  Gifts!!! 

Books  are  the  key  to  knowledge  and 
knowledge  is  the  key  to  successful  collect¬ 
ing.  We  are  constantly  offering  a  vast  ar¬ 
ray  of  old  favorites  and  superb  selection 
of  new  titles  for  every  collecting  interest. 
Plus,  when  ordering  from  us  you  get  the 
added  bonus  of  our  great  discount  prices. 
If  your  book  order  totals  under  $100  at  list 
prices,  take  a  40%  discount.  If  your  order 
is  for  $100  or  more,  take  a  20%  discount! 
And,  each  book  comes  with  a  30-day 
money-back  guarantee  of  satisfaction! 

Old  Favorites 

Still  at  the  top  of  the  best  seller  list  are 
American  Coin  Treasures  and  Hoards  (BBM- 
404,  list  price  $59.95)  and  The  Treasure  Ship 
S.  S.  Brother  Jonathan  (BBM-406,  list  price 
$69.95).  If  you  haven't  yet  purchased 
these  titles,  now  is  the  perfect  time.  Hours 
of  exciting  and  entertaining  reading  are 
just  a  toll-free  call  away. 

Quickly  becoming  an  "old  favorite" 
even  though  it  hasn't  even  been  printed 
yet  is  Dave's  new  book,  A  Romantic  Ad¬ 
venture:  Edmund  Roberts  and  the  Famous 
Silver  Dollars  Dated  1804  —  scheduled  to 
go  to  press  any  day  now.  Our  pre-publi¬ 
cation  price  of  $49.95  is  still  good  but 
won't  be  for  long!  (BBM-407,  list  price 
$69.95).  Orders  have  been  pouring  in, 
and  a  few  minutes  before  these  words 
are  being  written,  we  received  four  tele¬ 
phone  orders  within  15  minutes!  Dave 
says  that  this  is  one  of  his  favorite 
books,  and  than  in  addition  to  numis¬ 
matic  content  and  over  150  biographies 
of  collectors  and  dealers,  there  is  a  great 
deal  of  old-fashioned  adventure.  The  re¬ 
search  and  writing  expense  of  this  book 
is  no  doubt  in  the  range  of  $25,000  to 
$50,000,  and  that  does  not  even  include 
the  cost  of  printing.  So,  you  can  see 
you'll  get  a  lot  of  value  for  the  money. 


The  < 

Certified  Bar 


i  Guide  to 


rb erO>inage 


Ordering  is  Easy  as  7-2-3/ 

One  — have  your  credit  card  handy, 
two  — call  toll-free  1-800-222-5993  exten¬ 
sion  31  and  ask  for  me,  Mary  Tocci,  and 
three  — your  order  will  be  on  it's  way  to 
you!  Or,  fax,  mail  or  e-mail  your  order 
to  my  attention.  Just  give  me  the  stock 
numbers  and  I  will  automatically  calcu¬ 
late  the  total  and  give  you  your  best  dis¬ 
count!  I  look  forward  to  hearing  from 


Nezv  to  Our  Listings 

New  this  issue  is  The  Complete  Guide  to 
Certified  Barber  Coinage  by  David 
Lawrence  and  John  Feigenbaum.  This 
new  edition  has  been  completely  rewrit¬ 
ten  from  Dave's  first  several  books  on  the 
Barber  series,  combining  all  three  Barber 
series,  the  dimes,  quarters,  and  half  dol¬ 
lars  1892-1915.  This  160  page  softbound 
edition  contains  hundreds  of  photo¬ 
graphs  and  focuses  on  Mint  State  certi¬ 
fied  coinage.  It  includes  populations,  rar¬ 
ity-ratings  and  tips  for  collecting  each 
date  in  all  three  series.  (BLA-750,  list 
price  $35.00). 

Also  new  is  The  Half  Cent  Die  State 
Book  1793-1857  by  Ronald  P.  Manley, 
Ph.D.  This  book  was  the  winner  of  both 
the  1999  EAC  Literary  Award  and  the 
1999  NLG  "Best  U.S.  Coin  Book"  Award. 
This  deluxe  hardbound  edition  of  300 
pages,  fully  illustrated,  is  a  must  for  half 
cent  specialists  and  newcomers  to  the  se¬ 
ries  alike.  And,  the  pictures  are  really 
neat!  (BMA-850,  list  price  $75.00). 


The  B&M  Staff 


•  Chairman  of  the  Board  &  Editor,  Rare  Coin 

Revieiv—Q.  David  Bowers 

•  President  — Raymond  N.  Merena 

•  Direct  Sales  Dept.- Mark  Borckardt,  Senior 
Numismatist;  Gail  Watson,  Sales  Director;  Janet 
Lavertue,  Numismatic  Associate;  Chris  Karstedt, 
Vice  President. 

•  Auction  Dept.-John  Pack,  Auction  Director; 
Denise  D'Eri.  Numismatists:  Mark  Borckardt, Q. 
David  Bowers,  Raymond  N.  Merena,  John  Pack, 
Beth  O.  Piper,  Frank  Van  Valen,  and  others. 

•  Research  Dept. -Mark  Borckardt,  Q  David 
Bowers,  Raymond  N.  Merena. 

•  Graphics  Dept.  -  Robin  Edgerly,  Roberta  French, 
Robert  Lawrence,  Jennifer  Meers.  Doug 
Plasencia,  Manager,  Photography  Department. 

•  Administration -John  Babalis,  Operations 
Manager;  Donna  A.  Badeau,  Carolyn  Craigue, 
Guv  Hughes,  Cynthia  LaCarbonara,  Kathleen 
Lancor,  Debbie  McDonald,  Rosalie  Minnerly, 
Donna  Pearo. 

•  Publications  Dept.  — John  Babalis,  Man  Tocci 

•  Financial  Department -BarbClifford,Co«fro/lrr, 
Laurel  A.  Morrill,  Natalie  Smith 

•  Network/lS  Administrator— Thomas  Tmmble 
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America  «  Silver  t  oia*fl« 


Take  advantage  of  our  special 
discounts  on  these  great  books! 


If  your  book  order  totals  up  to  $100  in 
list  prices,  take  a  10%  discount  off  the 
entire  amount.  If  your  order  totals  over 
$100,  take  a  20%  discount  (Discounts  do 
not  apply  to  merchandise  already  of¬ 
fered  at  special  prices). 


Coinage  of  the  American 
Corifedrriiloe  Friiod 
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Complete  Guide  to  Liberty 
Seated  Half  Dimes 
By  Al  Blythe 

Everything  the  inter¬ 
ested  collector  needs  to 
know  about  half  dimes. 
168  pages,  illustrated. 

Soflbound.  Stock  No.  BBL-105. 
List  $29.95 


THE  COMPLETE 
GUIDE  TO 

LIBERTY  SEATED 
HALF  DIMES 
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United  States  Numismatic 
Literature  Vol.  II:  20th-Century 
Auction  Catalogues 
By  John  W.  Adams 

An  impressive  reference  book. 
The  author  has  studied  sales  held  by 
major  U.S.  auction  firms  of  the  1900- 
1950  era.  418  pages. 

Hardbound.  Stock  No.  BAD-724. 

List  $125.00 
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Handbook  of  20th-Century 
United  States  Gold  Coins 
By  David  Akers 

Much  worthwhile  in¬ 
formation  about  Saint- 
Gaudens  and  Pratt  $2.50, 
$5, $10,  and  $20  gol  d  coi  ns . 
184  pages,  illustrated. 

Hardbound.  Stock  No.  BAK-749. 
List  $19.95 


American  Coin 
Treasures  and  Hoards 
By  Q.  David  Bowers 

Twenty-two  profusely 
illustrated  chapters  are 
filled  with  stories  of  trea¬ 
sures  hidden,  lost,  found, 
and  some  waiting  to  be 
found.  456  pages,  pro¬ 
fusely  illustrated. 
Hardbound.  Stock  No.  BBM-404. 
List  $59.95 


The  ANA  Centennial 
History 

By  Q.  David  Bowers 

A  two- volume  book  on 
the  history  of  the  Ameri¬ 
can  Numismatic  Associa¬ 
tion  from  1891  todate.  1,768 
pages,  illustrated. 
Hardbound.  Stock  No.  BAN-710. 
List  $159.00 


American  Numismatics 
Before  the  Civil  War,  1760- 
1860 

By  Q.  David  Bozoers 

This  book,  emphasiz¬ 
ing  the  story  of  Augustus 
B.  Sage,  will  give  you  an  "  I 
am  there"  feeling  for  the 
early  days  of  American  nu¬ 
mismatics.  432  pages,  il¬ 
lustrated. 

Hardbound.  Stock  No.  BBM-405. 
List  $89.95 


A  Buyer's  and  Enthuslast's 
Guide  to  Flying  Eagle  and 
Indian  Cents 
By  Q.  David  Bowers 

Meet  each  and  every 
Flying  Eagle  and  Indian 
cent  through  the  pages  of 
this  fascinating  book 
which,  if  you  read  it,  will 
make  you  an  expert.  541 
pages,  illustrated. 

Softbound.  Stock  No.  BBM-311. 

List  $45.00 


A  Buyers'  Guide  to  Silver 
Dollars  and  Trade  Dollars  of 
the  United  States 
By  Q.  David  Bowers 

Second  Edition.  A  trea¬ 
sure  trove  of  information  on 
these  popular  series.  Up¬ 
dated  with  1997  prices  for 
every  date  and  mintmark. 
304  pages,  illustrated 

Softbound.  Stock  No.BBM-402. 

List  $19.95 


Money  of  the 
American  Colonies 
and  Confederation 
By  Philip  L.  Mossman 

A  superb  study,  sepa¬ 
rately  published  by  the  ANS, 
and  an  ideal  companion  to 
Sylvester  S.  Crosby's  Early 
Coins  of  America.  312  pages, 
illustrated. 

Hardbound.  Stock  No.  BMO-200 
List  $100.00 


Publications  of  the 
American  Numismatic  Society 

From  the  illustrious  series  of  monographs 
relating  to  the  "Coinage  of  the  Americas  Con¬ 
ference"  held  each  year  in  New  York  City  by  the 
ANS,  each  volume  is  superb,  contains  the  work 
of  many  authors,  is  excellently  illustrated,  and 
will  be  a  fine  addition  to  any  library. 


America's  Silver  Coinage 

1794-1891 

Cloth  hardbound,  210 
pages,  illustrated. 

Hardbound 
Stock  No.  BAN-210 
List  $15.00 


America's  Silver  Dollars 
Edited  by  John  M.  Kleeburg 
Cloth  hardbound,  127 
pages,  illustrated. 

Hardbound 
Stock  No.  BAN-211 
List  $25.00 


America's  Gold  Coinage 
Edited  by  William  E.  Metcalf 
Cloth  hardbound,  132 
pages,  illustrated. 

Hardbound 
Stock  No.  BAN-212 
List  $15.00 


The  Token 

Edited  by  Richard  G.  Doty 
Cloth  hardbound,  224 
pages,  illustrated. 

Hardbound 
Stock  No.  BAN-213 
List  $25.00 


Coinage  of  the  American 
Confederation  Period 
Edited  by  Philip  L.  Mossman 
Cloth  hardbound,  346 
pages,  illustrated. 

Hardbound 
Stock  No.  BAN-214 
List  $25.00 


America's  Large  Cent 
Edited  by  John  M.  Kleeburg 
Cloth  hardbound,  190 
pages,  illustrated. 

Hardbound 
Stock  No.  BAN-215 
List  $25.00 
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Ni  mismatist's 
"Companion"  Bcxiks 

Each  book  in  the  "Com¬ 
panion"  series  is  edited  by 
QDB  and  contains  interest¬ 
ing  articles  by  various  au¬ 
thors.  Delightful  and  infor¬ 
mative  reading.  Softbound, 
5-1/2  by  8-1/2  inches. 

Numismatist's  BtDsiDE 

Companion 

Stock  No.  BBM-200. 

List  $12.95 

Numismatist's  Countryside 

Companion 

Stock  No.  BBM-207. 

List  $12.95 

Numismatist's  Downtown1 

Companion 

Stock  No.  BBM-208. 

List  $12.95 

Numismatist's  Lakeside 
Companion 
Stock  No.  BBM-202 
List  $12.95 

Numismatist's  Topside 
Companion  *, 

Stock  No.  BBM-209. 

List  $12.95 

Numismatist's  Traveling 

Companion 

Stock  No.  BBM-210. 

List  $12.95 

Numismatist's  Weekend 

Companion 

Stock  No.  BBM-206. 

List  $12.95 
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Buyer's  Guide  to  United 
States  Gold  Coins 
By  Q.  David  Bowers 

Describes  each  type  of 
United  States  gold  coin  from 
1795  onward.  A  highly  use¬ 
ful  book  for  the  gold  enthu¬ 
siast.  122  pages,  illustrated. 

Softbound.  Stock  No.  BBM-350. 

List  S12.95 . 

Hardbound.  Stock  No.  BBM-351. 

List  $19.95 


BUM'S 
GUIDE  TO 
UNITED 
SHIES  S 

COLD  COINS 


tr  O.  DAVID  $  OWfBS 


Collecting  Coins  and 
Making  Money,  A  Peek  at 
the  19th  Century 
Nero  introduction  by  Q.  David  Brnvrs 

In  this  delightful  book 
we  have  reprinted  some  of 
our  favorite  articles  printed 
in  the  19th  century.  A  lot  of 
fun,  informative  reading. 
192  pages,  illustrated. 
Softbound.  Stock  No.  BBM-401. 
List  $29.95 
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Commemorative  Coins  of  the  U.S.: 
A  Complete  Encyclopedia 
By  Q.  David  Bowers 

A  one-of-a-kind  resource. 
Multiple  pages  on  every  classic 
commemorative  coin  and  pre¬ 
viously  unpublished  informa¬ 
tion  about  rarity,  market  analy¬ 
ses,  etc.!  768  pages,  illustrated. 
Softbound.  Stock  No.  BBM-308. 

List  $39.95 

Hardbound.  Stock  No.  BBM-308A. 
List  $49.95 


Commemorative 
Coins  of  the 
United  States 
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Encyclopedia  of  Automatic 
Musical  Instruments 
By  Q.  David  Bowers 

First  printed  in  1972,  this 
book  has  become  the  stan¬ 
dard  reference  on  old-time 
automatic  music  makers.  If  | 
you  like  music  or  nostalgia, 
you'll  love  this  book.  1,008 
pages,  illustrated. 

Hardbound.  Stock  No.  BBM-802. 

List  $89.95 
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The  History  of  United 
States  Coinage 
By  Q.  David  Bowers 

Covers  all  American  se¬ 
ries  from  colonials  to  terri¬ 
torial  gold,  half  cents  to 
$20  gold.  Equivalent  to  a 
university  course  in  coins, 
and,  probably,  would  cost 
$5,000  or  more!  572  pages, 
illustrated. 

Hardbound.  Stock  No.  BBM-130. 
List  $59.95 


The  History  of 
United  States 
Coinage 

hi  Iilu*trited  by  the 
Garrett  Collection 


Louis  E.  Eliasberg,  Sr. 

King  of  Coins 
By  Q.  David  Bowers 

A  wonderful  book 
chronicling  the  life  of  this 
magnificent  collector  and 
his  fascinating  collection 
which,  when  sold,  realized 
$44  million!  176  pages,  il¬ 
lustrated.  Second  printing. 

Hardbound.  Stock  No.  BBM-146A. 
List  $62.50 
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❖ 

King  of  Coins 


by  Q.  David  Haven 


The  Treasure  ShipS.S. 
Brother  Jonathan 
By  Q.  David  Bowers 

An  exciting  book  which 
chronicles  this  ill-fated  ves¬ 
sel,  its  loss  and  recovery, 
plusstoriesoftheGold  Rush 
in  San  Francisco  and  a  his¬ 
tory  of  the  San  Francisco 
Mint.  416  pages,  illustrated. 

Hardbound.  Stock  No.  BBM406. 
List  $69.95 


Take  advantage  of  our  special 
discounts  on  these  great  books ! 


If  your  book  order  totals  up  to  $100  in 
list  prices,  take  a  10%  discount  off  the 
entire  amount.  If  your  order  totals  over 
$100,  take  a  20%  discount  (Discounts  do 
not  apply  to  merchandise  already  of¬ 
fered  at  special  prices). 


U.S.  Coins  by  Design  Types:  An 
Action  Guide  for  the 
Collector  and  Investor 
By  Q.  David  Bowers 

Valuable  for  the  type  col¬ 
lector.  248  pages,  illustrated. 

Softbound.  Stock  No.  BBM-307. 

List  $9.95 

U.S.  Copper  Coins:  An  Action 
Guide  for  the  Collector  and 
Investor 

By  Q.  David  Bowers 

All  U.S.  coppers  are  de¬ 
scribed  in  detail.  176  pages, 
illustrated. 

Softbound.  Stock  No.  BBM-302. 

List  $9.95 

U.S.  3<t  and  5<t  Pieces:  An 
Action  Guide  for  the 
Collector  and  Investor 
By  Q.  David  Boioers 

An  inside  view  of  these 
series.  168  pages,  illustrated. 

Softbound.  Stock  No.  BBM-303. 

List  $9.95 


United  States  Gold  Coins:  An 
Illustrated  History 
By  Q.  David  Bowers 

The  definitive  work  on 
American  gold  coins.  When 
Secretary  of  the  Treasury  James 
Baker  wanted  to  know  about 
gold  coins,  he  consulted  this 
book  Award  winner.  41 5 pages, 
illustrated. 

Hardbound.  Stock  No.  BBM-135. 
List  $57.95 
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Take  advantage  of  our  special 
discounts  on  these  great  hooks! 


If  your  book  order  totals  up  to  $100  in 
list  prices,  take  a  10%  discount  off  the 
entire  amount.  If  your  order  totals  over 
$100,  take  a  20%  discount  (Discounts  do 
not  apply  to  merchandise  already  of¬ 
fered  at  special  prices). 


Virgil  Brand:  The  Man  and 
His  Era,  Profile  of  a 
Numismatist 
By  Q.  David  Bowers 

This  award-winning 
volume  details  the  almost 
unbelievable  life  of  Virgil 
Brand  who  assembled  the 
largest  coin  collection  of  all 
time.  248  pages,  illustrated. 
Hardbound.  Stock  No.  BBM-140. 
List  $29.00 


VIRGIL  BRAND- 
The  Man  and  His  Era 


Waterford  Water  Cure 
By  Q.  David  Bowers 

An  arcane,  but  fascinat¬ 
ing  inquiry  into  counter- 
stamped  coins.  We'll  make 
this  daring  guarantee:  if  you 
buy  this  book  and  don't  en¬ 
joy  it,  let  Dave  know  within 
30  days,  a  refund  will  be 
sent,  and  you  can  keep  the 
book  free!  224  pages,  ill. 

Hardbound.  Stock  No.  BBM-422. 
List  $49.95 
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A  Niwiwsm.HK  Ini  urn 


Q.  DaviJ  Boners 


Walter  Breen's  Complete 
Encyclopedia  of  U.S.  and 
Colonial  Coins 

The  master  source,  the 
fountainhead  of  information 
gathered  over  a  long  period 
of  years  by  one  of  America's 
most  highly  acclaimed  nu¬ 
mismatic  researchers.  734 
pages,  illustrated. 

Hardbound.  Stock  No.  BBR-764. 
List:  $125.00 


The  American  Numismatic 
Association  Anthology 
Edited  by  Carl  W.A.  Carlson 
&  Michael  Hodder 

A  companion  to  the  two- 
volume  ANA  Historx/.  Re¬ 
search  articles,  mostly  of  a 
specialized  nature,  by  some 
of  the  hobby's  leading  fig¬ 
ures.  372  pages,  illustrated. 

Hardbound.  Stock  No.  BAN-711. 
List  $65.00 


Standing  Liberty 
Quarters 
By  J.H.  Cline 

A  comprehensive 
guide  to  this  popular  se¬ 
ries  by  an  acknowledged 
expert  (whose  reference 
collection  we  had  the 
honor  of  showcasing  at 
auction  a  few  years  ago). 
175  pages,  illustrated. 
Softbound.  Stock  No.  BCL-700. 
List  $24.95 


The  Smart  Collector 
By  the  Editors  of  Coin  World 
A  handy  commentary. 
General  information  is  given 
concerning  each  design,  fol¬ 
lowed  by  "What  Will  It 
Cost?"  (a  commentary  on  the 
cost  of  forming  a  collection 
of  the  specialty)  and  "Fast 
Facts''  (basic  information). 
254  pages,  illustrated. 
Softbound.  Stock  No.  BCW-700. 

List  $22.00 


Early  Coins  of  America 
By  Sylvester  S.  Crosby 

One  of  the  greatest 
American  numismatic 
books,  this  volume  ap¬ 
peared  in  1875  and  has 
never  been  superseded. 
Standard  reference  on  co¬ 
lonial,  state,  and  early 
American  coins.  378  pages, 
illustrated.  Durst  reprint. 

Hardbound.  Stock  No.  BCR-271. 
List  $45.00 
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America's  Money  America's 
Story 

By  Richard  Doty 

Experience  the  fascinat¬ 
ing  evolution  of  America's 
monetary  system  from  one 
of  the  most  respected  nu¬ 
mismatic  scholars  in  the 
world.  Book  of  the  Year  at 
the  1998  ANA  Convention. 
244  pages,  illustrated. 

Softbound.  Stock  No.  BDO-500. 
List  $14.95 


Bowers  and  Merena's 
Little  Editions 

A  series  of  monographs 
on  a  variety  of  coin-related 
topics,  from  famous  figures 
to  studies  on  popular  series  to 
investigative  reports. 

A  Curious  Thievery  at  the 
Philadelphia  Mint 
By  A.L.  Drummond 
Stock  No.  BLE-501.  List  $5.95 

A  Review  of  the  Com¬ 
memorative  Coin  Market 
By  Q.  David  Bowers 
Stock  No.  BLE-502.  List  $5.95 

The  Curious  Case  of  the  Coin 
Collectors  Kline 
By  Dr.  Joel  J.  Orosz,  NLG 
Stock  No.  BLE-503.  List  $5.95 

Woodward's  Sale  of  the  John 
F.  McCoy  Collection 
By  Q.  David  Bowers 
Stock  No.  BLE-504.  List  $5.95 
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The  Soho  Mint  &  the 
Industrialization  of  Money 
By  Dr.  Richard  Doty 

If  you  know  about  the 
Soho  Mint  then  this  book  is 
a  "must  have."  If  you  don't 
know  about  it,  that  is  all  the 
more  reason  to  order  a 
copy !  254  pages,  i  1 1  u  s  tr  a  ted . 

Hardbound.  Stock  No.  BDO-505. 
List  $75.00 
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Complete  Guide  to 
Certified  Barber  Coinage 
By  David  and  John 
Feigenbaum 

An  in-depth  survey 
of  the  Mint  State  certi¬ 
fied  coins  of  all  three  Bar¬ 
ber  series;  the  dimes, 
quarters,  and  half  dol¬ 
lars  1 892-191 6. 1 60  pages, 
illustrated. 

Softbound.  Stock  No.  BLA-750. 
List  $35.00 


The  Complete  Cutdr  to 

Certified  Bnrlter  Coinage 


The  Top  100  Morgan  Dollar 
Varieties:  The  V AM  Keys 
By  Michael  S.  Fey,  Ph.D  and 
Jeff  Oxman 

A  synopsis  of  the  top  1 00  most 
popular  Morgan  dollar  varieties. 
Excellent  for  those  who  wish  to 
"cherrypick"  for  valuable  die  va¬ 
rieties.  137  pages,  illustrated. 

Spiral  bound.  Stock  No.  BFE-300. 
List  $24.95 

Leatherette.  Stock  No.BFE-301. 

List  $24.95 
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Bui  Fivaz's Counterfeit 
Detection  Guide 
fly  Bill  Fivaz 

A  handy  pocket-sized  ref¬ 
erence,  designed  to  enable 
you  to  recognize  genuine 
pieces,  with  the  potential  to 
save  (or  make)  you  money 
when  purchasing.  52  pages, 
illustrated. 

Spiral  bound.  Stock  No.  BF1-115. 

List  $10.00 


Cherrvpickers'  Pocket  Guide, 
Top  150 

fly  Bill  Fivaz  and 
J.T.  Stanton 

The  150  most  interest¬ 
ing  varieties  described  in 
a  handy,  spiral-bound  vol¬ 
ume  that  will  fit  in  a  coat 
pocket.  220  pages,  illus¬ 
trated. 

Spiral  bound.  Stock  No.  BFI-114. 
List  $19.95 
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THE  CHEMYPICKERS'  POCKET  GUIDE 
TOP  ISO 


BY  HVJU  4  STAB  10ft 


Helpful  Hints  For  .Enjoying 
Coin  Collecting 
By  Bill  Fivaz 

Bill  shares  over  50 
years  of  experience,  pro¬ 
viding  the  reader  the  in¬ 
formation,  advice,  and 
skills  needed  to  have  fun 
in  coin  collecting.  120 
pages,  illustrated. 

Spiral  bound.  Stock  No.  BFI-120. 
List  $15.95 


Paper  Money  of  the 
United  States 
fly  Robert  Friedberg 
With  additions  and  revisions  bi / 
Ira  S.  and  Arthur  L.  Friedberg 
The  essential  work  for 
anyone  interested  in 
United  States  currency. 

Softbound.  Stock  No.  BFR-105. 

List  $35.00 


PAPER  MONEY 

or  rill  UNITED  STATES 


B  asic  Guide  to 
United  States 
Commemorative  Coins 
fly  Michael  /.  H odder  and 
Q.  David  Bowers 

A  fact-filled  action 
guide  to  commemorative 
coi  n  s .  1 65  pa  ges,  i  1 1  u  stra  ted . 

Softbound.  Stock  No.  BBM-309. 
List  $14.95 


Guide  is  U.S. 
Commemorative 

COINS 


Michael  l  Hoddw 
Q  Dav  id  Bowers 


Tm  Norweb  Collection:  An 
American  Legacy 
fly  Michael  j.  Hodder 
&  Q.  David  Bowers 

The  story  of  the  Norweb 
Collection,  and  its  forma¬ 
tion  over  several  genera¬ 
tions.  288  pages,  illustrated. 
Hardbound.  Stock  No.  BBM-145. 
List  $29.95 
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Investing,  Collecting  & 
Trading  in  Certified 
Commemorattves 
fly  Harry  Laibstain 

A  guide  to  market  avail¬ 
ability  of  various  issues  in 
various  grades. 

Softbound.  Stock  No.  BLA-851. 
List  $29.95 


Inverting.  Collecting  &  Trading 

Certified 
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Complete  Guide  to 
Lincoln  Cents 
By  David  Lange 

Everything  you  need 
to  know  about  this  series. 
Highly  acclaimed  and 
with  enough  information 
for  two  books!  392  pages, 
illustrated. 

Softbound.  Stock  No.  BLA-107. 
List  $43.95 


LINCOLN 

CENTS 


Longacre's  Tvvo-Cent  Piece: 
1864  Attribution  Guide 
By  Frank  Leone 

Every  idiosyncracy  of  the 
two-cent  piece  has  been 
studied  by  this  well-known 
author.  Offers  hours  of  en¬ 
joyment  attributing  your  col¬ 
lection.  248  pages. 

Spiralbound.  Stock  No.  BLE-440. 
List  $24.95 


Federal  Half  Dimes 
1792-1837 

By  Russell  /.  Logan  and  John 
W.  McCloskey 

A  great  new  reference 
by  two  of  numismatics'  most 
accomplished  authors 
packed  with  information  on 
this  obscure  but  fascinating 
series.  293  pages,  illustrated. 

Hardbound.  Stock  No.  BRL-100. 
l  ist  $75.00 
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Take  advantage  of  our  special 
discounts  on  these  great  books! 


If  your  book  order  totals  up  to  $100  in 
list  prices,  take  a  10%  discount  off  the 
entire  amount.  If  your  order  totals  over 
$100,  take  a  20%  discount  (Discounts  do 
not  apply  to  merchandise  already  of¬ 
fered  at  special  prices). 


Rare  Coin  Review  1969-1994: 
An  Annotated  Index  of  the 
First  100  Issues 
fly  Ken  Lowe 

A  collector's  guide  to 
the  title  subject.  (Thanks, 
Ken,  for  writing  this!)  93 
pages. 

Softbound.  Stock  No.  BMT-100. 
List  $19.95 


Mason's  Stamp  &  Coin 
Collector's  Magazine 
First  ever  reprint  of 
the  periodicals  of  E. 
Locke  Mason,  rare  coin 
dealer  of  Philadelphia 
and  Boston  in  the  19th 
century.  Great  reading 
for  the  numismatic  buff. 

Hardbound  — 3  Volumes. 

Stock  No.  BMA-600. 

List  $240.00 


The  Half  Cent  Die  State 
Book  1793-1857 
By  Ronald  P.  Manley,  PhD. 
A  comprehensive  study  of 
half  cent  die  varieties 
discussing  identification, 
chronology,  and  rarity.  300 
pages,  illustrated. 
Hardbound.  Stock  No  BMA-850. 
List  $75.00 
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Take  advantage  of  our  special 
discounts  on  these  great  books! 


If  your  book  order  totals  up  to  $100  in 
list  prices,  take  a  10%  discount  off  the 
entire  amount.  If  your  order  totals  over 
$100,  take  a  20%  discount  (Discounts  do 
not  apply  to  merchandise  already  of¬ 
fered  at  special  prices). 


Early  Half  Dollar  Die 
Varieties  1794-1836 
By  Al  C.  Overton 
Edited  by  Don  Parsley 

The  standard  reference 
on  the  series,  a  "must- 
have"  book.  Photographs 
of  die  varieties  include  new 
discovery  pieces  enlarged 
two  diameters.  710  pages. 

Hardbound.  Stock  No.  BOV-IOO. 
List  $59.95 


Bust  Half  Fever 
1807-1836 

By  Edgar  E.  Souders 

A  highly  interesting 
book  covering  all  die  vari¬ 
eties,  the  background  of  the 
series,  grading,  collecting, 
etc.  330  pages. 

Hardbound.  Stock  No.  BSO-752. 
List  $60.00 


Photogniu 


United  States 
Copper  Cents 
1816-1857 

By  Howard  R.  Newcomb 
The  standard  refer¬ 
ence  book  on  die  variet¬ 
ies  of  copper  cents  of  the 
period.  312  pages,  illus¬ 
trated  with  line  cuts. 
Hardbound.  Stock  No.  BNE-798. 
List  $50.00 


Penny  Whimsy 
By  William  S.  Sheldon 

A  reprint  from  Lorraine 
Durst  of  this  classic  text,  the 
first  in  the  American  series 
to  combine  detailed  numis¬ 
matic  die  descriptions  with 
history,  collecting  informa¬ 
tion,  opinions,  a  delightful 
mixture.  340  pages,  illus¬ 
trated. 

Hardbound.  Stock  No.  BSH-100. 
List  $50.00 


The  Medallic  Portraits  of 
Washington 

By  Russell  Rulau  &  George  Fold 
This  second  edition  cov¬ 
ers  Washington  coins,  med¬ 
als,  tokens,  plaques,  and 
badges  issued  from  1783  to 
the  present,  with  clear  pho¬ 
tos,  descriptions,  and  pric¬ 
ing  in  three  grades.  432 
pages,  illustrated. 
Hardbound.  Stock  No.  BRU-555. 
List  $34.95 


U.S.  Error  Note 

Encyclopedia 

By  Stephen  M.  Sullivan 

This  book  illustrates  many 
different  types  of  currency  er¬ 
rors.  A  great  guide  for  an¬ 
swering  frequently  asked 
questions  about  currency  er¬ 
rors  and  giving  a  view  of  mar¬ 
ket  values.  431  pages,  illus¬ 
trated. 

Spiral  bound.  Stock  No.  BSU-300. 
List  $32.00 


U.S.  Patterns  and 
Related  Issues 
By  Andmo  W.  Pollock  III 
Foreword  by  Q.  David  Bowers 
Standard  work  on  the 
series,  with  much  informa¬ 
tion,  price  data,  etc.,  not 
available  in  any  other  vol¬ 
ume.  Award  winner.  A 
must  for  every  advanced  li¬ 
brary.  524  pages,  illustrated. 

Hardbound.  Stock  No.BPO-100. 
List  $79.00 


Standard  Catalog  of  U.S. 
Tokens  1700-1900 
By  Russell  Rulau 

Contains  thousands  of 
listings  and  photographs, 
rarity  ratings,  and  just 
about  everything  else  you 
need  to  know  to  buy,  sell, 
collect,  enjoy,  and  appreci¬ 
ate  United  States  tokens. 
Softbound.  Stock  No.  BRU-725. 
List  $47.95 


Encyclopedia  of  U.S.  Silver 
&  Gold  Commemorative 
Coins  1892-1989 
By  Anthony  Swiatek  & 
Walter  Breen 

An  updated  version  of 
this  well-known  and 
highly  regarded  classic. 
386  pages,  illustrated. 

Softbound.  Stock  No.  BSW-742. 
List  S29.9S 


The  Earli  Paper  Money  of 
America 

By  Eric  P.  Newman 

The  source  for  early 
American  paper  money 
collectors  including  com¬ 
prehensive  information  on 
every  issue.  480  pages,  il¬ 
lustrated. 

Hardbound.  Stock  No.  BNE-500. 
List  $75.00 


Photograde 
By  James  F.  Ruddy 

Designated  an  official 
grading  guide  by  the  ANA. 
Tidbit:  At  one  time  this  was 
the  most- requested  book  in 
the  Detroit  Public  Library  sys¬ 
tem.  It  is  true!  Now  in  its  18th 
edition,  224  pages,  illustrated. 

Softbound.  Stock  No.  BRU-414. 

List  $10.95 


(United 
.states 
u  (patterns 

CRdated  issues 


PENNY  WHIMSY 


The  Gobrecht  Journal, 

Collective  Vol.  4 

Edited  by  Dr.  John  W.  McCloskey 
A  collection  of  articles  from  re¬ 
cent  years  from  the  journal  of  the 
Liberty  Seated  Collectors  Club.  Full 
of  research  information,  market 
data,  collecting  insights,  and  more. 
600  pages,  illustrated. 

Hardbound.  Stock  No.  BGO-300. 

List  $44.00 


United  States  Clad  Coinage 
By  Ginger  Rapsus 

This  interesting  study 
discusses  the  end  of  silver 
coinage,  the  composition  of 
the  new  clad  coins,  and 
gives  mintage  figures  for  all 
issues  and  dates.  1 74  pages, 
illustrated. 

Softbound.  Stock  No.  BRA-511. 

List  $12.95 


The 

Gobrecht 

Journal 


Collective 
Volume 
Number  Four 
1995 


The 

Liberty 

Seated 

Collectors 

Club 

v  / 


02 


Dm'mtH’r  PW  l.inu.irv  2000/ Run*  Coin  Review  01 32 


Standard  Gum  to  the 
Lincoi  n  Cent 
By  Dr.  Sol  Taylor 

This  fourth  edition  is 
packed  with  new,  up¬ 
dated  information  on  ev¬ 
ery  coin  in  the  series.  Over 
300  pages,  illustrated. 

Softbound.  Stock  No.  BTA-404. 
List  $24.95 


COMPRE HENSIVE  CATALOGUE 
and  Encyclopedia  or 
Morgan  and  Peace  Dollars 
By  Leroy  C.  Van  Allen  & 

A.  George  Mallis 

A  brand  new  edition  of 
this  popular  book.  534 
pages,  illustrated. 

Softbound.  Stock  No.  BVA-710. 
List  $79.95 


Coin  Lore 

fly  Gerald  Tebbens 

Collected  essays  by  this 
popular  Coin  Lore  colum¬ 
nist.  Easy,  informative  read¬ 
ing  on  about  as  many  vari¬ 
ous  subjects  as  there  are 
chapters  in  the  book:  42. 224 
pages. 

Softbound.  Stock  No.  BTE-800. 

List  $22.00 


tanVtorid® 


Coin  Lore 


The  Best  of  Washington 
Quarter  Doubled  Die 
Varieties 

By  John  A.  Wexler  &  Kevin  Flyrm 
Features  139  of  the  most 
desirable  Washington  quar¬ 
ter  doubled  dies  with  de¬ 
tailed  descriptions,  cross- 
reference  information,  val¬ 
ues,  rarity,  and  more.  186 
pages,  illustrated. 

Spiralbound.  Stock  No.  BWE-825. 
List  $39.95 


Take  advantage  of  our  special 
discounts  on  these  great  books! 


If  your  book  order  totals  up  to  $100  in 
list  prices,  take  a  10%  discount  off  the 
entire  amount.  If  your  order  totals  over 
$100,  take  a  20%  discount  (Discounts  do 
not  apply  to  merchandise  already  of¬ 
fered  at  special  prices). 


The  Complete  Guide  to 

Franklin  Half  Dollars 

Franklin 

By  Rick  Tomaska 

Half  Dollars 

The  first  book  devoted 

solely  to  the  Franklin  half 

dollar  series.  Includes  date- 

%  M 

by-date  analysis,  plus  grad¬ 
ing  information,  rarity  esti¬ 

mates,  and  more.  240  pages, 
illustrated. 

Softbound.  Stock  No.  BTO-100. 

List  $19.95 

The  Kennedy  Half 
Dollar  Book 
By  James  Wiles,  Ph.D. 

Covers  hundreds  of  die 
varieties  in  this  popular  se¬ 
ries,  including  repunched 
mintmarks,  die  modifica¬ 
tions,  major  die  breaks,  pric¬ 
ing  and  rarity,  plus  helpful 
hints  for  cherry  picking.  316 
pages,  illustrated. 
Spiralbound.  Stock  No.  BWI-202. 
List  $40.00 


John  Reich 

a  numismatic  biography 
By  Stewart  Witham 

An  illustrated  biogra¬ 
phy  which  makes  John 
Reich,  designer  of  the  1807 
Capped  Bust  coinage, 
come  alive.  48  pages,  illus¬ 
trated. 

Softbound.  Stock  No.  BWI-900 
List  $12.95 


JOHANN  MATTHAUS  RETCH 
Alto  known  aj 
JOHN  MUCH 


by  Stew  an  Witham 


Official  Guide  to  Coin 
Grading  and  Counterfeit 
Detection 

Edited  by  Scott  A.  Travers 
Introduction  by  Q.  David  Bowers 

Explains  and  illustrates 
the  standards  for  grading 
Mint  State  coins,  plus  in¬ 
formation  on  counterfeits, 
forgery,  cleaning,  and 
more.  324  pages,  illustrated. 

Softbound.  Stock  No.  BRH-200. 
List  $29.95 


Scott  Travers'  Top  88  Coins 
Over  $100 

Foreword  by  Q.  David  Bowers 
This  book  draws  a  road¬ 
map  detailing  both  the  hits 
and  the  misses  — the  coins 
that,  in  his  opinion,  repre¬ 
sent  good  values  or  that  you 
should  steer  clear  of.  134 
pages,  illustrated. 

Softbound.  Stock  No.  BTR-950. 

List  $11.95 


Gold  Coins  of  the 
Charlotte  Mint 
fly  Douglas  Winter 

A  new  edition  based  on 
research  Doug  Winter  has 
done  since  the  first  edition 
was  published.  Mintage,  rar¬ 
ity  ratings,  strike  informa¬ 
tion,  surfaces,  lustre,  die 
varieties,  and  more  for  each 
issue.  220  pages,  illustrated. 

Hardbound.  Stock  No.  BWI-819. 

List  $35.00 


Gold  Coins  of  the 
Dahlonega  Mint 
By  Douglas  Winter 

Focuses  on  gold  coins 
struck  at  the  Dahlonega  Mint, 
including  availability  and 
commentary  related  to  strik¬ 
ing  and  die  characteristics. 
250  pages,  illustrated. 

Softbound.  Stock  No.  BVVI-818. 
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List  $25.00 


Jflu&ic 


Something  Different! 

For  your  listening  pleasure  we  of¬ 
fer  you  An  Evening  at  the  Flame  of  Cecil 
B.  DeMille,  a  two-CD  set  recorded  by 
Joe  Cimino  featuring  melodies  on  the 
"Mighty  Wurlitzer"  theatre  pipe  or¬ 
gan.  Lean  back  in  your  favorite  chair, 
close  your  eyes,  and  get  set  to  enjoy 
old-time  melodies,  including  several 
performances  once  heard  by  famous 
film  producer  Cecil  B.  DeMille.  We 
guarantee  you  the 
best  part  of  two 
hours  of  fun  and 
enjoyment  with 
this  purchase. 

Stock  No.  BCD-1. 

List  $24.95 
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Thinking  of  Selling? 

Bowers  and  Merena’s 

Spectacular 
Auction  Season 

Can  Realize  Top  Market  Prices  for  You. 


We  invite  you  to  be  a  part  of  our  spectacular 
auction  season  for  2000.  When  it  comes  time  to 
sell,  let  Bowers  and  Merena’s  expertise  go  to 
work  for  you!  Whether  your  collection  is  worth 
several  thousand  dollars  or  several  million  dol¬ 
lars,  the  same  quality  of  presentation  and  nu¬ 
mismatic  expertise  that  characterized  our  past 
record-breaking  sales  will  showcase  your  coins, 
sets,  or  entire  collection.  Over  the  years  we  have 
sold  hundreds  of  millions  of  dollars’  worth  of 
coins,  paper  money,  and  other  numismatic  items 
for  tens  of  thousands  of  consignors,  ranging 
from  museums,  government  agencies,  and  insti¬ 
tutions  to  private  collectors. 

Consigning  is  easy  and  generous  cash  ad¬ 
vances  are  available  instantly  upon  receipt  of 
your  consignment.  Simply  call  John  Pack,  our 
auction  director,  for  complete  details,  including 


our  low  commission  rates.  It  may  well  be  the 
most  financially  rewarding  decision  you  have 
ever  made! 

•  The  Louis  E.  Eliasberg,  Sr.  Collection 

•  The  Harry  W.  Bass,  Jr.  Collection 

•  The  Walter  H.  Childs  Collection 

•  The  Norweb  Collection 

•  The  Garrett  Collection 

on  behalf  of  The  Johns  Hopkins  University 

•  The  Virgil  M.  Brand  Collection 

via  the  Morgan  Guaranty  Trust  Company 

•  The  Boys  Town  Collection 

•  The  Massachusetts  Historical  Society 

•  The  Connecticut  State  Historical  Society 

•  And  many,  many  more!!! 


We  sold  the  Walter  H.  Childs  Collection  specimen  of 
the  1804  Draped  Bust  silver  dollar  for  $4,140,000. 
the  highest  price  paid  at  auction  for  any  rare  coin. 


We  also  hold  second  and  third  place  for  prices  paid  at  auction  for  rare 
coins:  $1.815.000 for  the  1804  Draped  Bust  silver  dollar  and  $1.485. 000 
for  a  1915  Liberty  Head  nickel,  both  from  the  collection  of  Louis  E. 
Eliasberg.  Sr.  In  fact,  of  the  top  10  prices  realized  for  individual 
U.S.  coins  sold  at  public  auction,  we  sold  six  of  them. 


Our  Upcoming  Sales... 

January  4,  2000  •  Orlando,  Florida 

The  Rarities  Sale 

March  23*25,  2000  •  Baltimore,  Maryland 

(with  the  Suburban  Washington/Baltimore  Convention) 

Now  accepting  consignments 

May  25*26,  2000  •  New  York  City,  New  York 

The  Harry  W.  Bass,  Jr.  Collection  -  Part  III 

June  23*24,  2000  •  Chicago,  Illinois 

(with  the  MidAmerica  Coin  Expo) 

Now  accepting  consignments 

August  7,  2000  •  Philadelphia,  Pennsylvania 

The  Rarities  Sale 
Now  accepting  consignments 

August  9*12,  2000  •  Philadelphia,  Pennsylvania 

The  American  Numismatic  Association  Sale  of  the  Millennium 
Now  accepting  consignments 

October  19*21,  2000  •  Baltimore,  Maryland 

(with  the  Suburban  Washington/Baltimore  Convention) 

Now  accepting  consignments 

November  19*21,  2000  •  New  York  City,  New  York 

The  Harry  W.  Bass,  Jr.,  Collection  -  Part  IV 

Plan  to  participate  in  our  upcoming  January  Rarities  Sales  for  the  next  several  years. 

January  2-3,  2001 ;  January  8-9,  2002;  January  7-8,  2003;  and  January  6-7,  2004 

Auctions  by 
Bowers  and  Merena 

Box  1224  •  Wolfeboro,  New  Hampshire  03894 
800*458*4646  •  In  NH:  569*5095  •  Fax:  603*569*5319 

www.bowersandmerena.com  •  email:  auction@bowersandmerena.com 


Bowers  and  Merena  Galleries,  Inc. 

BOX  1224 

WOLFEBORO,  NH  03894 


Toll-free:  800-222-5993  •  In  NH:  569-5095  •  Fax:  603-569-5319 

www.bowersandmerena.com  •  e-mail:  directsales@bowersandmerena.com 


